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KATAZKEYEEX i

Ta épya nou
0a Avoouv T0
KUKROgpOopIaKo
Anarroovial Avoerg, AW £ 2a21,8660.
XWPIC va undpxouv épraoe to andBepa -

01 nopol tou aopaniotikoU

ZEA. 20

NMPOBAEWEIL

I'ewmoArtika cviypato
KO TIPOKATNOEIC OTIC CAYOPEC

OI ANAAYZEIYX TON OIKON I'TA TOYX NEOYZ TPII'MOYZ IIOY E®EPE TO 2026
KAI OI AIZIOAOZEY XYYXTAXZEIY ITPOX TOYZ IIEAATEYZ - OI ITPOOIITIKEYX TOY X.A.

PEMNOPTAZ

01 HMA ancifinoav pe oIKOVOHIKO NOAEHO
(touAdxiIoToV) Yia va anoKTtNoouyv tov éAgyxo

To véo £1o¢ adiappioBnnta Eekivnoe e 66puBo yia TG
ayopES, WOTAo0 €NEVOUTES ONwG Kal avanuTéS NTav Kal

Aertoupyotoav ws Oepé-

twng Mpoidavbiag, n nofitikin aBeBaiétnta tng napapévouv bullish yia g petoxég gpétoc. 3 'Anoqm
, . lanwviag €xe1 avaotatwoel TIC NAYKOOHIES Or petoxég biebvig katéypayav t peyanUtepn Boutd and N !
Pwllm K€95IZOUV ayopég opoNdywv Kai n ave§aptnoia tng Tov OKtwBpio v nepacpévn Tpitn, €nera and tg aneinég nou
Ta orueepa Opoonovéiaking Tpanelag twv HIMA napapével e€anénuoe o Tpapn yio SaopoUC 08 EUPWAIKES XWPES Kall OXI BeBaid
p . L, . . ] . ] . , alotnta
IIlIOﬂOYI(l SEI uné aneiAn ané thv KuBépvnon Tpaun. Hovo, Adyw Mpoifavdiag, wotdoo avekauwav ty Mepmtn. én
IEA. 24-25 t oc
Bpu"ezeg: , PN M [a moAAés Sekaeties n
1 NPOCGOOKIEC AYTOKINHTO S1e0vns ta&n Baci{orav
Yida T0 2026 .xno o€ OUYKekpIpéves otabe-
— pés. [lapadooiakés oup-
Zounep-HApKeET: Psxé n / _I ' paxies Gewpotvay oxe-
Fivovtai 2 86v abiap@iofhtntes kai

aﬁuvwvﬂ’c XEA. 17

Avobika o1
NPOKPUTNCEIC OTOV
TOUPICHO IEA. 18

Ipdgpel o Wolfgang Ischinger
Opinion / The New York Times

MNOYMEPANTK OI
ANEIAEL TOY TPAMN
TIA TH TPOINANRIA - =1

, ’ . ’ b
> O1 papkes rmov yepi¢ovy 1ovs eEANVIKOUs 6pOpIoUs
> H kiveQikn e1offoin
> Kvpiapxia twv vfpidixev

m XEA. 16

A10 TS maykOop1as 100p-
pomias. O duukds k6-
opos fitav ouvacmopé-
vos yipw ané t Bopel-
oatAavtkh ouppaxia, 1o
NATO, ka1 —toudaxiotov
Oewpnukd— oroixi{érav
yOpw and to S1eBvés bi-
Kaio, v évvopun ta§n xai
éva ko1v6 aflaxo miaioio,
nov napouoialétav ws
autovonto. Xapepa au-
és o1 otaBepés Sev @Oei-
povial am®s: ap@ioBn-
TolvIal avolxtd kai otnv
npG&n. H anaiton yia
napaxopnon s [poi-
Aavdias XEA.2

yid QVaKaivion Karoixiac

la1 ZTnV ayopd né@rouv Navw ano 2 610. EUPW m XEA.42-43

ATOZTOAOZ MANOOE
Teyvikn Avaivon SEA.23

Metoxég mov aAragav
70 fapog g ayopag

AHMOZOENHE TPIITAZ
Ex tov €00 XEA. 2627

Ilpoooym oo xevo: EAAGda
10 P/E vs Evpwmmn 15 P/E

NETPOX ITEPIOTHE
Contrarian Stories YEA.28

«TACO» trade

[ xau 6,1 KATOEL...

11600 «8npoxpatiar
eivai n Auepkn tov Tpaunx

Néo nonruKooIkovopIko tonio oug Hvwpiéveg Moniteieg m e, 22




