"Edpa: Ayiov Anpnpiov 63, Adpog TK 17456
Appoc I''E.MH, 00468800160
Ap.Mutpdov 203500

ETHXIEL OIKONOMIKEZ KATAXTAXZEIZ
KAI EKGEXH AIOIKHTIKOY YYMBOYAIOY

THX XPHEHE HTOY EAHZEE THN
31 AEKEMBPIOY 2015
T'TA THN ETAIPEIA << MAPINOIIOYAOZX AE >>
ZYMO®ONA ME TA ATEONH IPOTYIIA
XPHMATOOIKONOMIKHE ANADOPAZ
HHOY EXOYN YIOOETHOEI ATIO THN EYPQITAIKH ENQXH

O Owovoukeg kataotdoeig eykpibnkay and 1o Awowr ks ZvpBodio otig 28 EentspPpiov 2016 kot tehobdy
wrd v &ykpion g Terxnikrg levixilg Zovéievorg tav petdymv. Exovv avapmBei oto dwdiktuo omyv
niexTpovua) SiebBuvern www.marinopoulos.com.

MAPINOHOYAOX A.E.




OEPIEXOMENA

1) "Ex0gon ArotknTikot Zopfoviion

2) Kotdorasn Zuvolkot Ewsedfiparog

3) Katastaon Owovopualg Ofong

4) Katdotaon Metofordv Idiov Kepalaioy

5) Kutéoract tov Tepeiukdy Poav

6) Enperdosg eni tov Owovopudy Ketustdoemv

7) 'Exbzon EAéyyov Opratot Eisyk

Yehida

1-8

10
11
12-13
14-57

58-60




EKOEXZH TOY AIOIKHTIKOY ZYMBOYAIOY THE
MAPINOIIOYAOZ ANQNYMH ETAIPEIA TENIKOY EMIIOPIOY

EII TQN OIKONOMIKOQN KATALZTAZEQN THZ XPHZEQY 01.01.201 —31.12.2015

Adpoc, 28 Zerrepppiov 2016
K.k MEtoyou,

To Awwrrikd Zopfodiio &yxel v Tyt vo oog vrofdiier o gyxplom Tig Owovopkég Kataotdoeg -y
xpnon omd 01.01.2015 éwg kou 31.12.2015 g MAPINOITOYAOZ A.E ( “Etapein”) xabdg emiong kow v

‘ExBeon EMsyxov tov Opkotod Eleykri Aoyt yw ™ Swyeipotucy yprion ord 1.1, 2015 €mg xon
31.12.2015.

Te yeyovora mov Edafov ydpa ot ypion 2015 éxovv wg ebig :

Ty 07.04.2015 ov péroyor amogdowsoy Ty efayopd tov 51% twov petoydv mg sraipeiag CR.M-
Tovronwiein Kpfimng A.E. covdhov petoydv 19.165 avii tov mpfjpartog Tov mocod evpd 6.000.000. Méxm
v Muepopnvie cdvioéng tov Owovopkdv Kotuotdoemy dev vrdpyst mAnpng eEdpinomn mg ogeldilc, He
MOTEAEG 0. T| GUVAARYT) v um £xet ohoxAnpmBei kot 1 Mapwomovhog va dwempel povo v Erkapreic tov
petox®@v (péypl TAHPOUG AOTAT POWAS CUToD).

-Tnv 23.04.2015 ou pétoyor amogdowoy v eoyopd tov 100% tov petoxdv mg etaupeiog KPONOZ N,
KAPAKITZOZX A.E.B.E cuvérov petoyidv 82.650 avri tov tipipatog tov nocol svpd 11.000.000. Me to and
31.12.2015 Iduwwtikd Zopgavnuikd peteéd tov Ayopaothv kot TTointdy, cuppovibnke 1 pepuki] aviiotpogt
e TldAnong Tev petoydyv, pe anotéieopn 1 Mapwomoviog vo givat kltoyog tov 35% tav petoydv, Evavit

Typotog supd 6.050.000, TApwg efopinuévor. H Erapion Swnpel ko éva dikaiopo mpoaipeong v
gEoyopd Tov vrodowmon 45%.

-Tnv 29.05.2015 oi pétoyor amopdcioav v efayopd tov 95% twv petoydv g etapeing GUEDO
HOLDING LIMIMED emd v stoupeio. AGOI MAPINOIIOYAOIL AE  ouvdhov peroydv 9.500 ovrti tov
TRNETOG TOL Tooow gupod 57.200.000.

-Trv 06.06.2015 n MARINOPOULOS BROS LTD £3moe 10 mocootd g (23,64% Mo 1.664.160 petoygc)
omv MAPINOIIOYAOI A®OI AE g pépropa o £idog.

H avetépo npéln elys cov amotélecpa 1 etoapeic MAPINOIIOYAOI A®OI AE vo, kortaotel povadikdg
pétoyog g Etaipeiag.

-Trv 26.06.2015 o péroyog anogdsioe thy Zupperoy tg Etaipeing oy abénon tov Metoywot Kepaiaiov

g Buyarpichg stapsicg pe v Enovopio MAPINOIIOYAOX LYMBOYAOI EIMIXEIPHEEQN AE xotd
nogd evpd 100.000.

“Tnv 29.07.2015 o péroyog amogicice thv ekoyopl tov vrokoimov 5% tav petoybv g etarpeiog GUEDO
HOLDING LIMIMED ané tov pétoyo ANAPEA ANAPEQY ouvdiov petoydv 500 avti Tov Tupetog tov
mooot supd 2.590.834.

“Tnv 27.08.2015 o péroyog anopioice Ty Zoppetoy g Eroapeing oty abénom tov Metoykot Keguhoiov

g Suyarpucg etonpeiog pe v Enmvopic. MAPINOIIOYAOZ SYMBOYAOI EIIXEIPHZEQN AE xotd
nocd sup®d 226.000.

“Tnv 02.11.2015 o péroyog amopdotoe v obfnon tov petoywod kegulaiov gvpd 5.012.252. Exdobnkay
138.460 véeg ovopactikeg ko deopevpbveg petoyég ovopaotaig aging 36,20 gupd exdom.

H dvénon tov petoxwod kegohoiov kuhdebnke pe kepulomoinon 166mocov moo0y Suveiov TOL EE
yopHyfHoel 0 puétoyog oty Etarpeio.

“Tv 31.12.2015 anogacicmke n amopsioon cvppstoydv ofiog 11 exar. g OMravducic HOLDING
Eroupeiog en’ovépor. CM BALKANS BV omv omola xotéyst o 40% tov petoxdv dnog  eriong
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amogacictke 1 anopeinon doveiov 31 exor. Tav Boyurpwdy stopidv g CM BALKANS BV CMB xau
ewikdtepa tov : BULGARIA EAD, CMB ALBANIA SHPK, Sterling Properties xex CMB SKOPJE DOOEL

Adya modong g SpaocmprdTTag TOV eTHpdy oty AdBovie, Lo ko Bovkyapia.

-H xoarovop tov Metoyikod Kepalaiov g Etoapeiog v 31.12.2015 éyer wg e&fg:
*  MAPINOIIOYAOI A®OIL AE, 7.133.200 petoyéc ovopuotikig afiog sopd 36,20 1 wafe pin, pe
cvvoiuai afic eupd 258.221.840 ko mocootd 100,00%.

-Eykatviaoe 1 véo kotdomue oe svoucaldpevo axiviio pe to epmopied dvopa Carrefour express.

-AExoye TV Aswwovpyic 6 KaTAGTNRGTOY TOL Asitovpyodoay ot evorkioldpeve axivijro ek tov onoiov 3 ue

T0 gumopiks ovopn tomov Carrefour Mupwémoviog, 1 pe 1o epmopicd dvopa throv Carrefour express kot 2 pe
10 gpopkd Sdvope tomov Carrefour.

-Enextdbnice oto ydpo tav FRANCHISE pe to dvotypa 135 véov xetaotnpdtoy, ek tev ornofmv 14 Carrefour
Mapwomoviog, 7 Carrefour express, 1 OK ANY TIME MARKET'S ,17 SMILE, 1 KPONOZ (efayopd), 95
CRM APIANAH (g£oryopd). Emiong Siékoye v ovvepyooie pe 14 xotootipere FRANCHISE, sk tov

onoiwv 2 pe to spropkd dvopo Carrefour Mapivomoviog, 3 pe to spmopikd dvope Carrefour express,d OK
ANY TIME MARKETS, 3 SMILE xat 2 APBANITIAHE.

H Eroupeio otig 31.12.2015 Aerwovpyodoe covolikd 821 woraotipore ek tov onolmv 249 (35 Yrepudpxer,

201 Zovmeppépret kot 15 Carrefour express) yw Suchy g expstdiievon ko 572 (95 Zovnepudpker, 178
Carrefour express, 96 OK. ANY TIME MARKET'S, 107 SMILE, 1 KPONOZ, 95 CRM APIANAH) péow
gkpet@rievong FRANCHISE.

Ta Ynepxotootipata, To. Zovreppdpret, to Carrefour express, kafig eniong kot o amobnkevtikol ybhpot tmg
Erupeiog, Aettovpyoldv og widictryro kot evouiolopeva axivijra.

O xdrhog epyaoudy (mwiqoelg) oty nepodon xpfion avijife oto mocd tov sopd 1.271 ex. mepinov (svpd
1.553 ex. oto 2014). To wéotog nwAnBévrav Ntav 85,19% (85,08% 2014) xm to uktd nepimpo képdoug
Tfirav 14,81% (14,92% 2014) tov kdxhov gpycouby.

Ta £Eodo. Srowmruaig Asttovpyiog frav 10, 80% (1,82% oto 2014) xor e 5080 168somg frav 22,47% (16,
49% oto 2014) Tov wikhov epyucubdv.

Zra amotedéoporte Cnuég expetdhievong mocod svpd 256.545.797 mpootebnkay pn encvalapfovopsve,

£€odo mogoh supd 106.497.299 kat mpostébnke To ¥prjuaTooovopkd kéotog 10600 svpd 41.883.026 ko ot
g mpo popmv oviAbav ot evpd 404.926.122.

To dyog Twv amooPecewv yioom gpiion 01.01.2015 émg 31.12.2015 aviide oto 1oss tev supd 27.952.838.

Ynoypedoeig

1. O poxcporpbfeopog aveiopdg v 31.12.2015 aviiAle os supd 409.058.340.

Amd To avotépm Toch supd 267.733.326 apopd oTry vroypimon daveimv ko ood suph 141.325.014
GEOPL. 8 VoY PEDCELS amd 1PN ILETod0TIKES [usbhosc.

2. O Ppayurpdfecpiog Saveopdg v 31.12.2015 aviibe oe sopid 174.296.186
Amo 1o avatépon Tocd svpd 121.487.963 agopd Trv vroypimon Sovelspol yw kegiiao xiviong ,
ocd sopd 48.587.842 agopd pépog opohoyukdv dovelov mov Bo Angel to 2015 wur mocd evpd
4.220.381 apopd voype®doelg and ypnHetodoTikég podhoe.

3. Kort ™ &dprew g yphong 2015, n Exmpein mpoydpnoe og oxbpoon Trg avactpoph Sovelakav
VTOYPEDGEDV TOGO0 gupd 54 ex. wpog v etonpeio SOUTHMED INVESTMENTS LIMITED nov eiye
Sievepyi|oel vTOG TG OUYKPLTIKNG ETHOWS REPIOBOL KUTORY OPIOTIKTG CUHPOVIHG TV 300 uephv. To
ev AOy®m oporoywkd davewr g Etopeiog mpog v SOUTHMED, nhfov toxov avépyoviol 610 1EAog
™G ¥pTiong oto moad evpd € 111 ex..



H Awiknon siye extipiiost 11 1y ovotépn svépys umotonove opbdtepa yeyovdte Kol cuvBiKeg mov
ioyvav kard T MEn ™g ovykprikhg TepLddon ko siye emhéEer vo mapekchivel omd TG OMULTHCEL
ATOUVEYVOPIGHS XPNUOTOOKOVOKDY vroypehoemv Tov AAIL 39 «Xpnpotoowovopuwd Méoa:
Avoyvopon kot Empétpriony.

Awyzipion Kivdivav
0.  Awysipion Kevddvav Kegaiaion

H Eroupsio Swuyepiletar o kepdhad g £ot hote va Swogoiileton y fuootpdmre g koL va BeAtidvetar n

UTOS0CT| TPOG GTONG LETGYOUG TG PHECH TNG PEATIOTOTOINONG TOV GROTEAEGUATOY KoL TG OYEoNG SuVEITHod
Tpog iBo. KepGAo.

H kepuiorxd SipOpoon tng Etapeing anoteketror omd S kepdhoto tav petbymv g (Metoyixo kegdhoo
ko vrép 10 (pTio) xou hdpopo awobepotikd.

H Awoficron mg Eronpeiag nopaxoiovfel tnv kepakuoxt g hipbpwot oe cuveyn Paon.
B.  Awysipion yp1ILETOCIKOVOMKOV KIVODVOY

Avroi ot xivduvor teptapBévovy kivduvo ayopds ko Tindv, cuverkaypotd kivduvo, kivduve emrokiov kol
Kivduvo pevotdTntog.

H Eumpeie 8ev  mpoypotomoiel covodloyf o  ypnpetoowovoumd pécw, cupmeplapfovopivev
XPTUOTOOIKOVOIKGY Topaydyav, i kepdoskomkotg okomolds. H Siebbuven dwysipong dwbeoipmv mg
Erupeiog wével pmviaisg ovagopés otn kevipikn Soiknem Swiyeipong Subecipmy tov Opiiov, 1 onolo. pe Ty
oetpl Tng puluiler Tovg kvdivong kot spapudlel mohrtikés v vo aufidver my mbavi £xbeom og Kvdbvoug,

B(1). Kivduvvog cvvaddayparog

H Eroupeic mpeypotonowi nepopiopéveg ovvariayés oe Eéva vopicpato kol g ex to0Tov dev vrapyel
OTMOVTIKOG Kivduvog,

B(2). Kivdovog emitoxinv

H Erarpeic. &gt SGveio, KPOWOHEVOD EMTOKION Kot MG K TOUTOD, Tt Asttovpyud £5o0du. 1ot o1 tayeiexés potg
amd ypnparodotikés Spastnpidtyieg emnpedlovol omd Swvpdvasts Emrokimy.

B(3) Kivéuvog Tyug

H etonpeio, Ssv &yg1 enevdioeig o8 YPMROTOOKOVORIKE otovein smpuetphpeve oe gbhoym ofie, obte daven
otaepod emrokiov kol cuvendg Sev eivon extefeyitviy oe kivduvo petafoiig tov Tydy. Térowg kivivvog
vrdpyet pévo ond v omopeimon Mg oblug Tov cuppstoydy o cuyyevels kat Buyarpikés gTaipeisc, o onotog

W76 TIg TOPODOEC GLVBTKES g OKOVOHIKTG DPesTig sivern oTpovTiKGG K anoTuRdGENKe PESW MG AMOPEIDONG
™G ofiag Tovg.

Bp4). Ihetotkég Kivovvog

O1 rohiasig g Etonpeiog sivon kareboyrv Movucés kou 1 sionpadn tov ypnpdtov sivar Gueot) pe petpntd i
HE mOTWTIKEG KGpTeg. Mo g AwovicEg tadfoelg mov mporypazonowet 1 Bronpein, o motwtkdg kivdvvog dev
sivor aroroyog.

T 115 yovipucég TwAioslg n eTopeia ictifeton oe motwtd kivduvo. H Branpeio mpaypotonowt yovdpucég
TOMoE oTlg Buyatpikég eraipeisg, OYIEP MAPKET EYNOZ ANOQNYMH EMITOPIKH ETAIPEIA, trg
omolog kotéyel 1o 100% twv petoydv me, omy Kurpuox CHRIS CASH & CARRY LIMITED, oy onoia,
efvon péroyog pe mocootd 100% Sw péoov g Kompuhg HOLDING Eroipeiag en’ovopott GUEDO
HOLDING LIMITED, oty ZOYIIEP MAPKET ITEIPATKO AE, g onotog xatéyet 10 100% tov petoydv
e, omv etaupeinn EXPRESS M AE g onofog xutéyst to 100% tov petoydv mg, 610 KOINGNIKO
TIANTOIIQAEIO oto omofo 1} s10@opd 610 kegdhoio cootaong Tou avépyetor oe 50%, omy etarpeio OK
ANYTIME MARKET AE ot onolo eivon étoxog pe mocoot6 51%, oty erapein, ZEYEH AE omy onolo:
givan péroyog e mocootod 68,61%, oy etaipeio MAPKETA APBANITHE AE oy oroia elvon péroyog He
nocootd 100%, oy etapeic TAAAMAPHE EMMANOYHA AE omyv ool eivon petoyog pe TOCOGTO
55%,cmv etoipeio. KPONOE N.KAPAKITROE AEBE oty onofe. &ivor pETOY0g pe moc0GTo 55%, oty
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etorpeio. CRM ITANTOIIQAEIA KPHTHYE AE (APIANAH) omyv orolo sivon péroyog e mocooto 51%. H
dtoixrion exTiLd OTL O AMOLTIGELS URd TG MG AV SUVOAUAYES Elvol AVUKTIGILES Kat cOVERDG dev 1poifn o
devépyewr epdPieymg emcpdiswe.

Eniong, mpoyparonoiel yovdpucds nwincelg otovg Franchisee’s oty EAMGSe. v tovg omolovg n Etaipeio
ooKel ouvey moTeTKG EAeyyo. ' T emopuisic OmUITHOEIS TOV JEV KUADITOVIUL UE EYYUNTIKEG ETIOTOAES, T}
Eropeio oymuoriler mpoPiéyeis mov emPapdvovy to anoteAEoHaTo. TG APNoTC.

Amd To GUVOAO TV TWANCEDMY TNG YPTIOTIG OL YovOpiKeg TANCE oTIg Tpoavapepdueves eTalpeieg ovijAay
o0 mood Tev sop®d 253.068.411 (2014 320.871.608) mov avtimpocenebel mocootd wmepimov 19,90%
(2014/20,66%.)

8(5). Kivévvog pevorotnrog - frocipotyrog

H Awiknon mg Eroapeiog vy tnv avtipet@mon kivdivov pevotdtntag epoviilel va pubuilel aviioya to Dyog

TV ypnuonkdy Swbsoipov ko vo eboopudilsr enoprdg Ty Omopln hwbicwov ypoupdy tpomelikdy
MOTOCEDV.

H wavomrta g Erapeing vo coveyicst m) Astovpyia g wg Sphon owovopua} povada, Pacifeton oty
gmroynpévn wpoondei g Etopelag ki tov Quyorpukdv mg Zvvog AE. ko Express M AE. vy
avadidpBpoon ko eboyiovon. Zto mhaicie g tpocnibelg avadiapbpmong ko euyiavong, dmmg avalbeTot
TepoKdTn, TeV etapeldy Tov Opiiov, | Etupeio vréPoie aiton mpootacicg tov dpbpov 99, evd mpotibeton
va vrofdiier aitnon yw efuyioven pe to GpBpo 106 B ko 6 wov ITrwyevtikod Koddwo. H Guyarpuch
Tepoixdy AE. dev vréBare aitnon mpootasiog Tov apbpov 99, oumg svdéyetal va vrofddisl aimon yw
ebuylavon pe to apbpo 106 P ko 6 tov [Ttayevtucod Kadwo pali pe tig nopordve staipeieg. Lroyog eivor va

emavérfer 0 Ophog o8 kKavovikémte, PEGEO SWCQOACTG THG PEUGTOTIING KAL TNG TPOPODOsiG TV
KoTaoTnpdToy.

H éxPoon tov cuykekpyiévou syyeipipatog sivon Trv npepopnvie. oovialng tov Owovoukdv Kotastdoemy
givon axdpo aféfam, dpog 1 Awixnon Bewmpel 0Ti AGY® TG GULRLUETOYNG OTHV OWdKOCIY svog Utd TOUG
ueygADTEPOVG ToikTeg oTov YMpo Tov Awvepmopiov oty EAado (Opthog ZkhoPevitn) adhé woi g
onpovTiKOTHTOG Tov Opihov Mapwamovkov yie v EAdnvia] Owcovopdo, 1 mbovotteg Betikig Sxfaong
givor oD kokéc.



Baowoi gpnpartooikovopikoi deiktsg

O1 Baowoi yprparoowovopucoi deikreg g Etonpeiog o wg yphoeg mov AnEav mv 31.12.2015 o ™V

31.12.2014 avtictoya &xovv eg axohobtimg:

2015

2014
{(Avapopowpive)

Amddoom Evepynrikod (ROA)

KaBapé Képdn petd ond pdpovg

Zovoho Evepyntikot

(32,06) %

(1,74) %

Ar6doon I8imv Kegaiaiov (ROE)

Kabapd Képdn petd ond edpovg
Zovoiro 15iov Kepahoiny

(219,22)%

AL,17) %

Aeixmg Kvhogopiog amobspdrov

Zovoro [oAfoeamy.
Amobinote

16,70

10,13

Anbddoon Erevbopivav Kepahoaiov (ROIC)
Képdn petd and pépovg + Xpnpozoowovouxd EEoda .

Zovoro Kofupod Aaveiopod + T Keodhow + Tpopréyers

(91,85)%

1,05%

Agirmg xurhogopiog ITeyiov Evepynzucod

ZOVOAKEG TOANGELG
Zovoro IMayiov Bvepynrkod
ZovoAo [ayiov Evepyntikon

1,58

1,97




To epmpéypota Papn oe axivite ™g Eropeiog myv 31.12.2015 avéprovion o suph 466.447.671 won
avohbovTal ag kdtwmdu

A) [lpoonpewboei; veép EONIKHE TPAITEZAT THE EAAAAQT ocob ot soph 19.600.293

B) ITpoonpewdoeis vrép ALPHA BANK nocob oe gupd 203.528.000

Hopoydpnon xopawduevng acedising eni arobepdrov cuvoluaig aéiog supd 24 sic.(v.2844/2000)
) lpoonpeuboeis viép EUROBANK mocob og evpd 5.625.000

A) Ipoonpeboeig vrép EUROBANK FACTORS mocod oe gopd 2.580.000

E) Ipoonueuboeg vagp AHMOZIOY mocob ot evpd 226.210.690

Z) Ipoompewbdoeig vrgp MIPOMHBEYTON 70000 o supd 8.903.718

H Myrpwcr] Eraupeio g MAPINOIIOYAOZ AE eivar 1 MAPINOITIOYAOI ADOI ALE. wov edpsdet omy
EAAAAA. Ou owovolkég xatactiosig g Etoupeiog dev meplapfévovy svomoumpéves oucovopikée

KOTeotdoe St oupnepiAapBavovial oTig EVOTOUUEVES OWOVOIKEG Kotaathoels tg MARINOPOULOS
HOLDING CYPRUS L.T.D nov edpeder oty) KYTIPO pe tnv p£Bodo ang ohikiig evomoinomge.

O op1Bpdc Tov onaoyoiodpevor posomikon avijpyeto Ty 31 Askepfpiov 2015 ot 9.340 dropo, kot 9.949 ya
10 2014,

IIpoonTikés yra 7o 2016

Koaté myv 31 Askepfpiov 2015, to obdvoko tav stoyeinv tov kukhogopodviog evepyntikod g Eroapeiog,
VROAEITETOR TOV CUVOAOL TGOV PpoypTpibeciny VIOYPEMCEOY TG KOTE Tocd evpd 563 ex., oi {nuisg g

ypiomg avépyovial o evpd 405 ex. Ko 01 ASITOUPYIKEG TOUEIKEG PoéG slval apvnTIKEG Kot ovEPYOVTOL GE
gupm75 ek,

H wovémra g Erupeing vo. coveylost ) Aswwovpyia g wg Spdoa owovowkn uovdde, Pociletal oty
emroynpévn mpoondfe g Eraipeing xou tov Buyatpwdv g ZEovog AE. wou Express M AE. yio
avadipBpoon xar e&uyiavon. Tra rhaiow g npoondbewng avadidpbpmong kar e&uyiovong, dnmg avaiietal
rapokdto, Tov etnpedy tov Opikov, n Etaipeio vagfole aimon npootaciag tov dpbpov 99, evid npotiBetat
vo, vroPdAier aftnon Y e&uyiavon pe 1o Gpbpo 106 B xor 8 Tov Iroyevtikod Kddwe. H Guyorpuch
Hepaixév AE. dev vnéPare afmon mpootaciog tov dpBpov 99, duwg evdéyetar vo vrofdiier aitnom yw.
eluyiaven pe To &pbBpo 106 B xon 0 Tov ITtoysvtixet Kbdwa poli pe tig mupandve eraipeisg. Troyog sival vo

emovEdfer 0 Ouhog o kavovikdtnzo, péce Swopdhong Tg pevostémTRS Kou Tng Tpogodooiug Tov
KOTOLO TN BHATOV.

T'eyovotae peroysvéstepa g 31.12.2015

1) Zto mhoiow g eluylovong Silxoye v Aetovpyic 16 wortaompitov 7ov AELTOLPYOLOUV GE
evoukalopeva axivizo tomov Carrefour Mopwénovhoc,

2) To mparo Tpiprvo to 2016 Eexivos 1) TLOTIK GvATTUEN TOV VEOU THIOU KUTUCTHHATOS, HE POVIEPVO
wpopik kol kedwordyo, evd mopdiinio fzdivioe T omoAowl Tov onpotog Camrefour won m
gmovapopd, ne véo loydtono, tov ofjportog «Mopwvomovdogy 1| «M». H avartoén avt) gywe og 4
KUTAOTHHATA OTIV TEPWOY TG ATTUcS, pe BeTikh] amoboyh ard To KaTOveAMTIKG KOwo.

3) Emméov, péoa otov Anpido tov 2016 n Eroupio, fipfe oe copgavie dukavoviopot o Sooeg (and
12-24 pnvicieg) tov vroloimav tov Tlpounbevidv Epmopsvpdrov pe otoéyo v evioyuon g
TPOYOBOGING TV KUTUCTNHATOV.

4)  Apwydg oe avtf v mpoondfew vpEe M TouTdYEPoVT CUNPOVIL Y10, vER Tparelki ¥pnpatodoTiion
Dyovg og 75 exat. gupd, S pEcou g pntpuaiis etaapiog Agol Mapwomovior ALE.

5) Tapdleg 1g mpoomdfeeg mov korafiffnkoy n avopbuon tev IolMjoewv wu Pektivon twmv

TopEokdv pody anodsiybnke modlh Ppoddrepn and To apyKdG avopeEVOUEVo, AGYM Kol TOV
YEVIKOTEPOL BLGUEVODG Owovolkod mepidiioviog. g amotéheope, 1 Etoupeio £xer Bpebel oe
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mpocmpwh  eduvopio exmifipoons tov An&ipdleopoy  vToypehoehy ™G KoL avTETOTICEL
OTHOVTIKG TpoBAfiaTe. pEVOTOTNTAG.

Evéym avtdv 7 Awtmon amopboioe vo mpoPel oe dueceq Kvicels yion v dwopohiost Ty
Procipdmira tov Awtbov ko tov Epyalopévov. ZuyKekpiva:

H Eropeio xaBdg xar o1 covledepéveg EYNOT ko EXPRESS M (and kowobd «ot Etoupiegy)
xotebesav Ty 28.06.2016 aimon avoiypatog Swdwasiog ekvyiuvong, g onofug apyud dikaoyLog
opicBnke n 16.11.2016. Ilepotépm, pe aviictoyn aimon mpotipnonc, n onolo éywe dextiy, {imoe

Tov kut’ enionevon mposdiopiopé Swasipon v Ty culfitnon Trg wg Gva aitnog, Kot vée ducdoyiog
opioBnke n 21.09.2016.

Axopn, m Etoupeie doimos my ond 28.06.2016 aitnom Mpymg mpohnatucdv pétpov. Erd ™mg aitnomng
avg exdonKe 1 and 1.7.2016 mpocwpw dwrrayh, Suvauet tng oroing Swrdybnke 1 GVUGTOAT TV
QTOMIKQOY PETPOV AVEYKEOTIKTG EKTELEONG G Pipog TG MEPIoVGIng TG £ péPOVE TRV SavElTThV ™ms,
pneé eaupovpévav v mpofrenoptvov kuth vopo Piost tov SutdEeay Tov dpdpov 103 nap. 3 €3, B’
xoty” tov HtK Sikonepdrov, kabbdg kot kdbe pioeng anouriceny spyoloptvov.

Le ovvéxew tov oveorépo, ov Erapeles and xowod mpoctidbav oe SWmPUYPOTEDGE HE TOUG
Zopparropévoug Iliotwés npog séebpeon Abomg mov Oo Swoguiiost T Swaipnon Kol cvvéon ™mg
EMHEPNIOTIKTG Tovg dpaotpidtntag kot ) Strhipnon Tov Oécemv epyaciag, o1 onoieg Kwvduvedouy
vo. amorecBodv. Ot ZopPorddpevor Thotwrés, on Métoyoy, ot Eyyonrég, o1 alnieyydog evbuovdpevor
Kot o1 guBuvdpevor ef adwonpading SwricTwoay 61 ot Eroapeieg Sev pmopotv — poxponpdBeoiio. - vo
cvveyicovv Ty avtévoun Astoupyin Tovg, Aappuvopsvng vrdym g Savewidg Toug EmPapuveTS Ko
Twv ouvBikdv Tng ayophs. g ek tobTov, o Mépn cuppdwnoay 6t m théov emmpelfic Ao Y m
Silowon tovg eivar M petaiaon TuipaTog ToL EvepyTIKOD Ko TURIATOS TOV TOBNTIKOD TV 68 VEO
abiémoto opéa. Zvpgovibnke 1 petaPifaon wov ovowdisTepon Tpfpotog Tov EVERYIITIKOU OF EX
Tpirov copfuridpevn NEA ETAIPELA, Guyarpix g & Sxhofevimg A E..

H évrabn avt Ba yiver pe petaPifaon emyeipnong, kotd to oimpa efuyloveng oipeove pe to apBpo
106P xor 1060 tov N. 3588/2007. frov pe peraPifacn twipatog Tov evepynricod, rkafig ko pe
retofifoon tpiparos Tov mefntiked tov Eropdv o NEA ETAIPEIA, to 88 vdhouto EVEPYTIKD

won bk 7o omoio Ba mupapsivel oty Etouplo kon 8o pubuictel oopemve pe to opdpeve o
npotevopevn EYMOONIAY EEYTTANZHE.

H mpotewvopeyn ZYMOOQNIA EEYTTANZHE, avopéivetor vo. eivar sEonpetuct smo@ehic:

L T g ideg nig Eroapeieg vno v évvol tov TUfiotog g emysipnpatikig Spaotpomrog,
1 onoia Bo. cuveytotel arpdokonTa,

H. T ovg 11.000 nepinov epyalopevong mov amasyoroby, ko o1 onoiot dev 8a anwiécouy Tig
Beoeig epyasiag Tovs. Ze aviibetn mepinroon kar érow Oo emeipel ovOmOAdYISTO ARy
otovg epyalépevong kabhg kot oty cuvokixd mopein tng EAAnvidg owcovoping.

1.

T'e Tovg cvpPariépevoug IMotweé, v omolev o anuticey pstogpépoviar o NEA
ETAIPEIA xon o1 onolo yapoxtnpiloviar o¢ ovoihdes yie ™ covéQon Tov Tiietog g
Emyeipnong, mov petapépetor wcon petaPialeron o NEA ETAIPEIA, xadg 8o cvveyisovv
va cvvepyatovian pe  NEA ETAIPEIA, ewonpdtrovios kovovikd Tig péilovosg ek tng
dpasmpiétrag g NEAY ETAIPEIAZ anwitiioslg toug, evd tavtdypova, 1 poBuion twv
anoaticedv Tovg, sbucpaiiler v eionpakn mocostod TV emToEhY ToVE, 68 TOGH Kl
TOCOCTE CUQECTOTO VYMAGTEPD and exeive, mov Ba ghduPavev oty mepintmon g
mavoroyodpsvng Piomg Swwomis g Asrtovpyiog twv Etmpeibv xor tomtdypovng
EKROINOTNG TNG ATOYEVTIKHC AEPOVSTOG,

IV.  Thw tovg vrorowmovg Ihotwiég, or omaunioss Tov onoiev dev petapépovion ko dev
petafiBalovron o NEA ETAIPEIA, kobdg Oo Adfovv onwedirote v avoloyio, mov O
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OVTISTOL(ODoE 0TV mepintwon mbavokoyodpevg Piamg Swkomis e Aswovpyiag Tmv
Etaipdv xau tontdypovig eKmoinomg tng TTayevTikig TEPovsiag.

V. T'e 1o EMnvik6 Anuodoto kot toug Acpaiiotikods Opyaviopois, ot onoiot Ba cuveyicovy va
BLOTPATTOVY EPPEGOVG KL GHEGOVG POPOVG KL ACPUMOTIKEG EIGPOPES, AVTIOTOLY®, Umd pa
EVEPYT] OTKOVOIKT] ETLYEPNUATIKTY pLovada.

Kotd myv didoio mg aimeng avoiypatog dwdwasiog ctuyiavong mg 21.9.2016,  Mapwvémoviog

AE outfifnke kar £ywe 3eKT6 omd 10 SIKUCTAPIO TUPETACT TG TPOGTUGING KAl OpIopd TG Skasipon
v 14.12.2016.

Yroypoppiletar téhog o6n otg 30.8.2016 vmoyphemxke MNHMONIO IYNENNOHIHZ
[ZYNEPTAZIAZ LE LYMOONIA EEYTIANIHZ] peta&d tov Mephv emrpémovios, oe TPOTN
@domn, mv ektapicvon eviidueong ypnpotodotiong 80 ekat svpd mpog Tic Etawpiec, péco ™g
EXPRESS M AE, pe oxornd v Swtpnon e Aettovpyic Tov SIKTHOL ToV KATUGTNHATOV.

Me Béon to avotépn, Kaddg KoL 1o Yeyovig OTL oL SmPayHaTENGELS JIE Ta. aVOTEP® PéPY Ppickovia
GE TPOYMPNUEVO GTASI0, pE GTOXO TNV OVCIAGTIN) GUVEXIST] THG TOPWIAG SpucTPdTTIg TG HECH
HETAPOPAG TOL 0VGIHOOVG HEPOVG Tov Evepymtikod kau [Mafntikod otnv NEA ETAIPIA, 1 Awiknon
Bewpel katdAinio va cuvtaybovv ot owovopikég kutaotdoelg e Etoupeiog pe Paon mv apyn ™G
oLVENILOHEVNG SpaoTNPLOTITUG.

O lposdpog Tov
AvoinTikov Zopfoviiov

o

AEGQNIAAZ AMAPINOITOYAOZ
AAT AB587844

To Méhog A.E.

W
IFEQPI'IOZ MHTPAINAX

AAT AM552050

O AwevBovmigAoyietypiov

IMTANATIQTHE L. TZANAKOZ
AAT M163033




MAPINOIIOYAOZX A.E.

KATAXTATH ZYNOAIKOY EIZOAHMATOXL
{(Iood o Evpa)

Znucivwon
HoMijcsig
Koéorog nodnfeviov I7
Mukto képdog
"E&ode S1aBeomg 17
"E&oda Sroikmong 17
ATOIEWDGT] GUUHETOYMY KoL YOpTy.Saveimy
Alo Ecodo 9
Aowmd képdn / (Enpieg) — kabopd 20
Agrrovpyikég kEpdny/ (Cnuéc) zpo py
emovaiapfovopivavy e£6dwv
Mn emavodopPovopsve ££odo 22
Astrovpykd képdn / (Eymés)
Xpnuozoowovopkd €080 — koupd 21
Impigg po @opov
Dépog ewwodnuatog 25
s ypiiong

Aond covolikd sieodnuoero
) Hood mov avarafivopodviar oy Katdotoon
ATOTEAECPATOV O PETUYEVESTEPEG YPNOEIG
B) Tosd mov dev avatebvopobvial oty Koatdotuor
ATOTEAEO ATV OF PLETUYEVESTEPES YPT|CEIG
-Avohoyotikd kEpdn/(Enpisc)
-Avafoilopevos @dpog
Aoé guvolkd sreodnnaTa Y1g T Y PG, BeTd axd
odpoug
ZYTKENTPOTIKA TYNOAIKA ETROAHMATA 1A
THN XPHEH META AIIO ®OPOYZ

L.1.2015 £mg 31.12.2015

1.1.2014 $wg 31.12.2014

(Avapoppouivn)

1.271.233.871 1.552.848.747
(1.082.973.610) (1.321.155.806)
188.260.261 231.692.941
(285.696.355) (260.354.620)
(139,185.718) (28.328.727)
(42.513.884) -
22.612.894 22.909.539
(22.995) 2.703.118
(256.545.797) (31.377.749%)
{106.497.299) 38217410
(363.043.096) 6.839.661
(41.883.026) (31.765.033)
(404.926.122) (24.925.372)
{404.926.122) (24.925.372)
(7.888.971) 51.624

- - (13.422)

{7.888.971) 38.202
(412.815.093) (24.887.170)

Ot onperdroerg oTig 6ehideg 14 £mg 57 anotehotv avan6cTasTo PEPOS TGV OIKOVOIKAY KATAGTACSMY.



MAPINOIIOYAOZX A.E.

KATAYTAYH OIKONOMIKHY GEXTHY

(ooa oe Evpd)

HOEPIOYXIAKA TTOIXEIA

Mn KvKA0©OPOOVTE TEPLOVCLEKE
oToLyEll

Evodpoto mayu

Avio neprovcloxkd oTovein

Enevdvoeig oe Buyarpués emygpioelg

Enevdiceig oe cuyyevels emygipioag

AvoPuriopeveg poporoyikeg

ORITGEL

Kvklopopoivte neploveiakd
oTOVYEiY

AmoBéparto

Epmropués ket Aowmés unoithoeig

Toapewxd Swdiopa kot wodbvope

ZYNOAO NEPIOYXIAKOQN
ZTOIXEION

JAJA KEQAAATA KAT
YHHOXPEQYEIY,

1910 ke@diorg

Mezoukd kepahaio

AmoBepotikd vrép To GpTio

Aowrd, anoBepoTicd

Znpieg e1g véov

MuoxporpoBeonss vaoYpsOGEIS
Advew

Yroypehoeg og epyaloptvoug
[Ipofhéyeig

BpayvmpdQsouec vIoypedoslg
Epmopukés xat Aowég vroypehosig
Tpéxovoeg POPOAOYIES VEOYXPEDCEL
Advewt

ZYNOAO JATON KEDGAAATON
KAI YIIOXPEQFEON

Zyusiowan

[ e RV N

~

o
o G0

11
11
i2

13
15
14

16

13

31.12.2015 31.12.2014 31.12.2013
(Avapopoopevy) (Avapopoopévn)
642.002.102 663.809.466 658.039.481
12.780.573 11.954.234 11.839.133
150.412.342 78.245.508 102.459.277
- 11.000.000 11.000.000
- 23.243.249 9.036.406
805.195.017 788.252.457 792.374.297
76.121.803 153.298.085 108.397.310
375.449.578 469.348.161 316.313.404
6.156.427 19.777.953 23.427.323
457.727.808 642.424.199 448.138.037
1.262.922.825 1.430.676.656 1.240.512.334
258.221.840 253.209.588 252.709.485
415.824.898 415.824.898 411.325.001
85.418.473 85.418.473 87.941.849
(944.176.159) (531.361.066) (508.997.272)
(184.710.948) 223.091.893 242.979.063
409.058.340 346.237.254 165.282.920
15.107.949 7.217.296 6.796.372
2.785.153 2.562.154 6.067.836
426.951.442 356.016.704 178.147.128
846.106.903 750.680.302 630.684.807
279.242 158.307 232.177
174.296.186 100.729.450 188.469.169
1.020.682.331 851.568.059 $19.386.153
1.262.922.825 1.430.676.656 1.240.512.344

O orpsLdoels otig 6eridec 14 £wg 57 amoteholv ovamioTUcTO HEPOS TOV OLKOVORIKOY KETACTAGEMY.
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MAPINOIIOYAOZ A.E.
KATAXTATH METABOAQN JAION KEPAAAIQN

{(Tlooé o Evpwm)

Meroikd  AmoBspoTikd Aowrd Amotehiopat Tibvoho
Znusivoy kep@halo  vmép To GpTio  amoBepaTikd . E1§ VEOV

1 Iavovapiov 2014 (Avapopompivr) 252.709.485 411.325.001 87.941.849  (508.997.272) 242.979.063
AvEnon kepuiaiov 12 500.103 4.499.897 - - 5.000.000
Metogopés amofepoTiKdV o8 OTOTEAEGHATA E1G VEOY - - (2.523.376) 2.523.376 -
TovarhoyEs pe WI0KTI TES 500.103 4.499.897 (2.523.3706) 2.523.376 5.000.000
Kabopég (npisg xprions (AvapoppouEvec) - - - (24.925.372) (24.925.372)
Aoutd GUVOMKE E1IGOOTHOTR - - - 38.202 38.202
TuykevipoTikég cuvoikés {nmiég meprddov

31 Askspfpiov 2014 (Avapopoopévn) 253.209.588 415.824.898 85.418.473  (531.361.066) 223.091.893
AdEnom xepoduiov 12 5.012.252 - - - 5.012.252
Metapopéc amofepaTikdy o anoTEAEGHOTA E1G VEOY 13 - - - - -
AvEnon xegaiaiov 5.012.252 - - - 5.012.252
Kabapég Inpieg xpfiong - - - (404.926.122)  (404.926.122)
Avaroyiorrka kepdn/inpes (7.888.971) (7.888.971)
Aowd svvod 10odnpate - - -

TuyKevTpOTIKES cuvolikég i neprodov - - - (412.815.093)  (412.815.093)
31 AsxepPpiov 2015 258.221.840 415.824.898 85.418.473  (944.176.159) (184.710.948

O1 onperdosig 6Tig 68hideg 14 £mg 57 amoTsholtv avumé6mTucTo HEPOS TOV OTKOVOIIKOY KOTUGTAGEMV.
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MAPINOIHOYAOEX A.E.
KATAYTAYH TON TAMEIAKON POGN
(Ilood os Evpd)

Asgitovpyikéc SpasrtnproTyTeg
AnoteliopaTta Tpo QOpaV

Iposappoyss

AnocPéoer svompdrov noyioy

Amnocécelg Guimv REPIOVCIKAY GTOYEIWV
Znpigg omd KutooTpo@t KoL KEPSN and MANsT
EVOMHUTOV Tayiny

Znpieg amd Swrypogr] GUAMV TEPLOVGIEKGDY
GTOLEIDY

Avaotpogn anopsinong

Impieg /(KEpdn) and ndAney coppeToydy
"Egodo avaPouridpevou ¢popov gioodiuatog
[TpdPAeym yux votipmen anodépatog
Ingg and ROANCN APEOYPAOMV
[IpoPAdyeig yw mepoyes otoug epyaldusvong
TpoPityeig vopukdv vrobécewmy

HpoPAtye emopaidy anoiticemy
[poPAgyeig emopaimv vroypedoemy
Képdog ebroymg ofing svobpotov mayiov
Anoavayvepion AavaoTpogt aroaveyvdpiond)
SOVEIDKDV VIOYPERCEMY
XPpNHoTooKOVOIKS KOGTOG

Amopsinon cuppetoymv ko daveiny

Meraflolig oT0 KEQEAMIO KivijoE®G
Mezafori arobeudtmv

MetoPorr; amothioswy

Metapors viioypedoewy

Metafolt} vroypedoemv ot epyatopévong

Meciov:

ITAnpwbévreg toxoL

[TAnpwbeis popog elgodfuortog

ZOvo)ro gKpodY amd AerTovgylicie
dpocTypbTnTEG

Ensviurikic dpuctypbrnreg

AbEnon cupperoydv o Buyarpukés kar cuyysveig
Ayoph evodpotov toryiov

Ayopd GuAoV TEPLOVCIEKAY GTOTEIWY
Avyopl ypeoyphpnv

Ewopoéc and v mdinen ypeoypaeov
Eiopotg and v ndinon evodparmy ayiov

Expotg amé yoptynon daveiov ot cuvdedspéim
gTaupeio

Toxo ewsnpaydévreg

Zovoko ekpodv and swevdurtikéc SpacTupréTnTec

nusinoy

(IR N

LN

N

1.1.2015 2o 1511‘21‘;1;0‘6‘13‘5
31.12.2015 TR
{Avapopoopivy)

(404.926.122) (24.925.372)
27.237.459 25.079.531
715379 661.672
3.839.658 1.552.999
7.694 3.726
; (1.047.268)
; (2.650.231)
23.243.249 (14.220.266)
(93.056) 144.317
80.314 -
7.493.716 3.130.161
1.203.707 10.120
108.984.846 3.927.575
73.544 342.741
- (12.960.810)
54.561.977 (54.561.977)
42.023.436 33.935.402
42.513.884 -
(93.040.315) (41.577.680)
77.269.338 (45.045.092)
(99.097.256) (107.587.164)
67.032.132 113.699.490
(4.409.137) (2.657.613)
40.795.077 (41.590.379)
(22.117.237) (29.656.340)
(158.307) (73.870)
(74.520.782) (112.898.269)
(8.506.966) (9.434.000)
(9.539.358) (17.741.613)
(1.549.412) (775.642)
(750.000) -
669.686 :
269.605 326.860
(5.233.000) (11.281.423)
961 27.381
(24.638.484) (38.878.437)
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MAPINOIIOYAOZX A.E.

ZHMEIQYEIE EIII TON OIKONOMIKON KATAXTATEQN
THE XPHYHY I[TOY EAHEE 31 AEKEMBPIOY 2015

(Tocd oz Evp®)

Xpnnaezodotukéc dpuoTyplOTTES

AdEnon / (Meimon) petoykob keeahuion 5.012.252 5.000.000
Ewopogg amd exdoorn Oporoyunv 2.590.000 155.387.244
Expoég ywo mdnpopn deveiov (13.707.570) (176.640.088)
Eiopoég and davew 93.590.922 67.393.995
Ewpoég and ypnpotodotikés pobhoeig - 100.100.388
Anmonhnpoun KeQuALion ¥pUaTodoTIKGDY

obhoemv (1.947.864) (3.114.212)
Zivoko £10p0MY amld ypypouTodoTikie

SpuomproTITES 85.537.740 148.127.327
KaBapn petofois ote topsiukd Srubisyna kau

wodvvapa (13.621.526) (3.649.378)
Tapeokd Srodéoyn kot wwodbvaua oty apy TS

Aong 10 19.777.953 23.427.323
Topewokd dwbicipe Kar woddvepa o1o Thog

TG PN OIS 10 6.156.427 19.777.945

O onperdosig o1 serideg 14 £m¢ 57 unotehoty avumdonucTo HEPOS TOV OLKOVOIKAV KUTUCTACEMY.
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MAPINOIIOYAOZ AE.

ZHMEIQLETE BN TON OIKONOMIKON KATALTATEQN
THE XPHEHE ITOY EAHEE 31 AEKEMBPIOY 2015
(Iloc oz Evpa)

1.  Tsvikéc ndnpogopisg

H Erapeio. « MAPINOIIOYAOZ ANQNYMH ETAIPEIA TENIKOY EMIIOPIOY» (n “Etotpsio’’) sivon
Avavopn Eroapeio eyyeypappévn oty EAAGda, B8p0bike to érog 2002 xui dpustnproroeital kuping oto
Awviké Epndpro. H Eronpeio etvon eycateompévn oty Siebbuovon, Ayiov Anuntpiov 63, Adapog TK 17456,
oty ToAn g Adfveg kot 1) enionpn wroceiido eivel www.marinopoulos.com.

H ‘Exraxm Tevucy Zovékevor g 08/08/2012 emucdpace v ondgoot tov Awumtikod ZupPovkiov vty
oAhay g erevopleg ond “ KAPOOYP MAPINOIIOYAOZ AE” oe “MAPINOIIOYAOL AE”.

H ovoxoivoon xotaydpnong oto Mizpdo Avevipev Etaipeidy g Tpononoinomg tov xatastatkod &ywe
v 07/09/2012.

H Etoapeto wg untpucri opihow, mov £dpeder oty Evponaic Evoon, dev cuvtioost evomompéves OIKOVOUIKEG
Katuotdosig faoet g oyeticg eoipeong mov Tapéyetar and To ATLX.A. 10 wo and tov K.N. 2190/1920. Ov
OIKOVOLIKEG KATOGTAoES TG Braipsiag £yovv ovpnepihngbel oTig evomoupéveg OIKOVORIKES KUTAGTHOELS TNG
wepiciis trg Etoipeing MARINOPOULOS HOLDING CYPRUS LTD mou edpedel oty KYTIPO (ohuch
gvaroinon).

O apiBpsdg Tov aracyorobjevov apoceTKod avipyeto Ty 31 Aekspppiov 2015 oe 9.340 dropw. (2014: 9.949
aroua).

H Eronpein o7ig 31.12.2015 Aewovpyoloe ovvoricd 821 kuraotuota ek towv onolwv 249 (35 Yreppdpxer,

201 Zovreppapret ko 15 Carrefour express) yw dua g experdiievon koL 572 (95 Zovrepudpxer, 178
Carrefour express, 96 OK ANY TIME MARKET'S, 107 SMILE, 1 KPONOZ, 95 CRM APIANAH) péco
ekpetdAievong FRANCHISE.

O mopoloeg OKOVONIKEG KATRGTATEL eYKpifnkoy amd 1o Alowntikd Xoppodiw otig 28 Zentepufpiov 2016.
2. Boowic hoyworikés apyig

O xoprdtepeg Aoyotikég apyég mov viofemiBnkoav kol axoAovBobvrol Kutd Ty cOVIOEN TOV GUVI|HUEVOY
owovopkdv koraotdosny g Etopeiog tepthapfdvovion nopokdte. Or AoyoTiKEG apyEg OV avopEPOVTOL
O KGTO spapnolfovion e cuvERELD Yo OAES TG TEpLOBoVg avapoplcs Tov tapovctilovial.

2.1 Bdon cOvtelng Tov 01KOVORIKGDY KETUCTAGEMY

211 Ou mopoliosg owovouikés kotoothoslg v T ¢eion mov éinge v 31 Asxepfplov 20135 &yxouv
ovvroyOel amd ) doiknon odppeva pe 1o Aedw Ipdroma Xpnpatoowovopudc Avagpopig (AILXA) ko ta
Abvi] Aoyotikd Tporone (AAJL) mov éyovv exdofel and to ZopPodho Awdviv Aoywotedv TIpotimmv

(Z.AAIL) webobg xou tav digpunveldy toug mou &yovv skdobst amd v Emrpomi} Awppnveicg Hpotdnwy,
onwg &youv vobemBel and my Buparaiki Evoon.

2.1.2 O 0owovVopIKEG KUTOGTACE cuVIaYOnKav L Paom 1o 1otopikd kdoToc,

213 H obvien tov oKOVOHIKAY KoTaoTicemy, coppove pe 1o AIIXA oamorel ) ypiion oplopévav

oNpovTIKOY Aoyotikdy extipfjoemyv. Exiong, anatel Ty doxmon kpiong omd m Awiknon kord ) Swdkocio
£QOPLOYHG TV AoyioTikdv apydv T Etoipeiag.

2.1.4 Emmiéov, omowtel v ypiion extipfcenv ko vroBécewv mov emnpedlovy 1o avogepbévio Mook Tov
TEPOVGIOKDY GTOYEIMY KoL VIOYPEDCERY, TNV YVOCTOROINGT EVIEXOUEVHY ANUITCEOY KAl VROYPEDCE®Y
KOTO TNV NuEpoirvic cUVIEENG TOV OIKOVOIKOVY KOTOCTACEMY KoL T avopepBivia mood, sicodnudtoy Kot
e£68mV Kortd v Sidprein Tov £tovg vad avapopd. Hopdho mow avtég ot extymoss Buailovion oy xakbrepn
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dovari yvdon mg Solkmong apPivoviag vedym Tig repodoeg cuveiceg Kol dpuoTipdrnTes, To TPUYHETIKG
anotehéoputa propel ek va Sopépovy and avtés Tig extyifosig. Ot TEPIoxfg oL ERTEPIEYOVY peyohbtepo
Pubuo extymicewv 1| mokvmhokdtnrag, 7| Grov oL ekTCEG Kt Rapadoyic ivar OTHOVTIKES YL TV OUVTULT]
TOV OKOVOPIKDV KOTUCTAGEDY, nupovowtlovrat otr Enpeioon 3.

2.1.5 Or Owovopucés Katuotaoeig suvidybnkoay pe Sedopévn my apy) mg suvéyiong g Spasmpditeg te
Eraipeiag m omoto. mpobmoBétet 6m m Etoupeion Bu éyer ™ Suvarémre ve avrpetomios: Tig TPEYOVOES
OLKOVOHLIKEG THG VIOYPEDCEL; KOl VAL EIOTPEEEL TIG OVTIOTOES Ot ioets,

Katg myv 31 AexepBpiov 2015, 0 obvoko tov oroyeinv tov kwrhogopodviog evepynticod g Eroupsing,
vroheineton Tov covAov Ty BpoyunpdBecpay vroxpedoeny g KuTd mOGo Evphd 563 K., ot tnnieg g
xpfiong avépyovrar oe supd 405 K. Kui Ot AEITOLPYIKES TapElKEG poég efvor apviTikE KoL avEpYOVTUL GE
EVPATS £K. VO TEPOEP®, OL SVGCMmPELPEVES Cpies, kobioToby Ty kubepn Béom g stoupeiag Apvipric ot

G €K TOLTOV SUVIPEXoLY ol mpobmobécels epuppoyic tav Swidfemv Tov Gplpov 47 wol 48 touv KN
2190/1920.

H wavémra. g Etopelog va ovveyioet m herwovpyle mg og Spdoa owovopd povédo, Basileta STV
emroynuévn mpoonddewr g Etoupeing wor tov Gvyorpwdv g Evvég AE. kot Express M AE. 1w
avadigpOpact ku ebuyinvon. Zra rhoicw mg npoondfeing avaditpbpmong ko sbuyiaveric, dnwg avakdetal
TopakiTe, Tov etapedy Tov Opiiov, 1 Etaipeio vréfule aimen npostasciog tov dpdpov 99, evid mpotiBeron
ve. vrofddier oimon yw sEoylavon pe to GpBpo 106 B xor 8 tov Traysvrkod Kbdwae. H Guyarpuch
Hepaikév AE. dev vnéBode aimor npoctaciog Tov GpBpov 99, dpog evdéyeton vo, vroBdAder aitnon y
eguylavon pe to GpBpo 106 B xon B Tov [Trwyevtikod Kddua pali pe nig nepandve etoupsiss. Troyog sivor vo

enavérfer o Opldog o8 wovovik6THTa, Mécm Sleo@dAiong TNg peustdTfTag Kt Tng Tpogodociag Tmv
KOTACTIUATOV.

H éxPaom tov ovykexpiyiévov eyysipipecog eivar Ty nuepounvio. odviakng tov Ouovoptkdy Kotaotdosny
givon axdpa aféPon, opwog m Awbimon Bempel 6 Adyw g cvppstogic oy Swdkooio evag ard Toug
HeyoAbTEPOVG TaiKTeg oTOV XDpo Tov Awvepmopiov omyv EAAGSo (Opdog ZxhoPevimm) «rré ko g

onpavekoTTag tov Opthov Mapwéroviov yie Ty EXnvuc Owovopdo, 1 mBuvétnreg Betrg éxPaomg
givon ToAD KoAég,

Me faon o avetépe olhi ko Ty eveiTikdy yeyovétav g onpsinong 29 kofdg kot Tov yeyovétog bt o
dwmpaypotedoeg pe ta epmhexdpusve pépn Pplokovion oe TPOYMPTIEVO OTAIIO, HE GTOYO TNV OVLGIEGTI
cuvéion g TepWIG dpuoTnPOTTag HECW HETOMOPRG oL oVCIBSOUG pépovg Tov EvepymTikod ot
Tobmrikod oty NEA ETAIPTA, n Awixmon Sswpel wardAknko vo suviayBody o1 owkovouikég Kataotdosig
¢ Brarpeiog pe Béon my apxi tg cuvexlopevng Spaompiémtag.

2.2 Avie TEprovciakd croysia

(o) Yrepalia

H vnepokio mpoéwoye and v efoyopd emyepliosav (katactudtey covrepudpker). H vrepakio Sev
omooPévetan, vokeiton Spwg ot EAeYYo omoueinong etnoing. O gheyyog omopsivong Sevepyeiton oe eminedo
povadag dnmovpyilag Tapkdy podv, omv omole &g pepobei M vrepokie. Omowdfrote umopeiwon
avoyvopiletor anevdeiog cov E£080 Ku eV UVTIOTPEPETUL PETOYEVEGTEPO.

(B) Aoyopuko

O oryopucpéveg Gdeieg Aoyiopkowd rapovsiiloviol 010 kdotog KTioTg peiov cuocmpsvpéveg amocBiosic. To
K00706 KtfoNg TEPAAUPEVEL Ko Tig SUmAvES IOV ararrovvTal dote eivol duvort 1) yprion Tovg.
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O1 amooféoeig vrokoyifovion pe m otobept} pédodo xatd mv Sidprew g weéung {ovg Tov oToEikV

avtdv. H apéhym Lot oto Loyispud Maviig dev vrepoivel ta 5 ypovia kot oto. ERP Aoyopikd 1 meéhun
L) Sev vrepPaiver T 5 ypdvic.

Aombveg mov oygtiloveon pue Ty avamtuén ki ovvtiipiion Aoywomkdy npoypappdtey avayvepifovter wg
£€odo. Grav TpaypetonochvTaL

(v) Tmpa ko G8sisg

To ayopaspévo oMo Kut o1 Gdeleg Tapovo1dlovion oTo 16Topikd KG6ToC,

23 Evodpore mdyie

Ta evooparo ndyw empetphvion 010 KOOTOG KINCEWS KATE TNV yopd TOVS, MElOY TI§ CLUCCWPELpEVES
arosPeoetg ko Tig {npieg amopeimong. To kdoTog KTiong nepthappfdver kol Tig dumdveg mov oyetilovron dpeoo
pe v omdknot oToyeinv axvitov kol sEothio o,

Metayeviotepeg damdbveg eite mepiapfhvovion om Aoyotik vfie Twv evodpotey noyiov 1 spdoov kposi
o KeTdAAnio, avayvopiloviar wg Leympotd mdyw, povo étav Osmpeitar wBavév Gt Ba mporbyouvy
peAdovricd oucovopkd opéAn v v Etaipeio kot vao v npobndOeor ot1 1o kdotog Tov mayiov pmopel vo.
emypetpnOei afiomoto. H hoyiotuc afie tov pépoug mov aviketaotddnke dypdoetar. To k66T0¢ EMOKELOV

KoL GUVENPACEDY KoTaympeital g 5080 GTIV KOTAOTUGT, OMOTEAEGUATOV KOTH T0 YPOVO TPRyMATOTOichg
TOU.

Xpnpatoowovopikd €5odo OV 0QPOPOTV OTIV KUTUOKEDT EVOOUATOV TOYidV KePoAMOTO00VIOL Vit TO

¥povikd Srdatnuo mov ararteltal péyxpt v orokhijpwon g kutaokevfs. Ola o dhia ypnparookovoukd
£€0d0 avayvopllovion oTo SmOTELEGUUTE. YPTIGEMG LE THY TPAYLOTOROMGT| TOVE,

H ondoPeom ovtdv tov otoyelov Eeaviel 6tav eivon £ropa mpog ypion. Te ryie neprovcwxd atoweio
anocPévovror ue tn otabept] péBodo andoPeong kat pe fhon Tov mupokdto péco ypdvo (wepéiyng Lofg):

Kripw

40 ypovio,
Aopopp®OscEls 68 axivnte tpitev

Aviioye e 0 ypovo picBwong 1 omyv
el Con edv vt eivon pikpdtepn

Mrmyoviuoto 10 ypdvic
Metagpopikd Méoo 8 xpévia Emg 10 ypdvice

"Emnda ko Aowrdg eEondonde 5 ypdve g 10 ypdvue

Ov vrorepporikég afieg ko ot weihpeg {még tov evohpotav mayioy vrdkewvto o snovebétoon kide tEhog
xpriome.

Orov o hoyotikés oéieg tov evotpotwv moyiov vrepPaivovy v avaxtiown ofie Tov, 1 Swgpopd
{aropeinon) kutaympeiton Guect m¢ £5080 otV KetdoTasT CovoAKoD eloodiiaTog TS ¥pions.

Arnoxtioeig evompatav meyioy otoyeinv péow cuppdcsav ypnpotodotikdy moddosmy, 6Tov petapépovTat

ot kivéuvor ko ta. o@éAT g 1Bokmoiag, oploTiKomovvIo 06 &G

¢ Kegoloorowovion oty sbioym ofie Tov pcBmopévov mayov, 7 omyv mposfopinuévn ofic tov
ghdyotov webopdrev av avth elvar yopnidtepy. Ta xdyo avtd anocPBévovior oty 1o Sdiprewn Kotd

v omoie. aocBEVOVTOL To. OROET EVEOUIATY TEYIO TEPOVGIOKE oTorein mov xozéyel 1 Eraipeta.

To oyeTikd kootog avayvapiletor og vroypéwon otov lsohoyicpd.

To. keteforiopeve pobbpora pepifovior oe YPNHOTOOKOVOIIKS KOGTOG KoL OTNV OOTANPOMY TOT

DROAOIROL TG VEOYPEQTG,
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Ta xépdn waL o1 (pisg omd Ty THANOY evebpatay auyinv npocdiopifovia and v Swpopd Tov esddov ko
¢ evandofeotg abiog quTaV Kol Ketaympobvtar g képd | Tnpiss oty KATEoTHON UTOTEASCUATMOY.

24  Amopcioon afiog i1 YpNLETOOIKOVORIKAY TEPLOVGLUKOY 6TOYEiBY

Me mv efaipeon g vaepodicg kot Twv conudtov noyiny TEpovslakOy ctoyelov e arepdpioty) Sipkrel,
Cong, Ta omoln eréyyovtan yw omopeioot TovAdyictov o sticie Phon, ov Aoywotikég afieg twv Aoudy
oroyginv paxporpdfeciov svepynTiked ehéyyovial Yo okonols anousinong 6tay yeyovota 1| cAloyés oTig
oovinkeg vrodnAdvouy i1 Aoyotid) afie propei vo pny eivar avarthon. Otav 1 Aoyot ofio kémoov
nepovcwkod otoreiov vmepPaiver 10 avaktioo mood Tow, 1 avtictoyn Onpie amopsiwofg tov
kotoyopeitol ote anotedéopata. H avaxtiowyn aéio mpoodwopiletor og n peyohdtepn ol petasd g
KaBapric Tipng ndAnomng ko g agiog xpioeme. Eddoyn afin pelov £€odo ndAnong eivor 1o Tood mou pumopst
vo. Anglei omd ) mdAnor evdg reprovokod oroteiov ota Thaiow g apgotepofapoic cuvellayfig oty
omoin To u€pn &xovv mANp) YvdOT) KuL TPOSK®POLY OKeoBEAMG, Hetd v apaipsot kGbe TpoobeTon Gussov
kootoug SBeong Tov meplovolokod otoysiov, evd, afin ypfong eivor M kabopr mupovoe ofio Ty
ERTIUDNEVOY PEAAOVTIKDV TOUEINKMY POV TOV GvVaNEVETOL VoL Tpayiatoromfoby and T cuvey Xphct evog
TMEPIOVGIKOD OTOLYEIOL Kot amd TNV TPAGOd0 IOV AVOPEVETHL VO TPOKDYEL ard Th S1Gbect) Tov oTo TEAOG TG
extopevng oeddyng Lofg tov. e tovg okomovg mposdopopod g omopsimone To otowgin ToL

EVEPYITIKOU opodomoobvion oto yYopnAdtepo emingdo Yy 1o omolo o1 ToMEwKEG pofg ddvaral vo
TpoadloploTolv Egxwpiotd.

Mio {npie omopsioong mov avoyvepiomike i éve weplovowekd otoyeio, sxtdg amd vrepebie, oe
nporyobpeveg tepwddong eEetdletor Yo mbavi} avactpog] Kard Ty npepounvio avegopdc.

H ovoxtiown ofio tov cuppetox@v o Buyorpucés kor ouyysvele smyspiioss mpoodwopileton pe tov Bwo
TPOTO OTMWG YI0L TOL YPTUATOOIKOVOUIKE. TEPOVCIKE GTOLYEIN.

2.5  Xpnpoteolkovolikd Tepiovoluakd stovyeia

Ta ¢pNUOTOOKOVOLIKE TEPLOVGIKE OTOLYEI UROPOBY VO, KOTETAYO0UV 0TI TECOEPIC KATOTEP® KUt yoples:

*  XpnuoTookovokd Tepouctakd oToysin aroTdpeve oty ebhoyn ofic Toug RECH TG KATHOTACTIS
UTOTEAEGPATOV

*  AGvewt Kol ORoLTTOELS

XpruoaToowovopika epiovaiokd ototeie Swkpatodpsve og ™ AfEn Tovg
Xpnpotookovopkd tepovciakd atoteio Swbioipa mpog ndinom

H xamyoporoinon vt mpoduypdper kon Tov Aoyonikd (eipopd autdv Tov otoysiov. O mpocdopopds
yIvETOL KOTA TNV TILEPOUTVIO TNG GRYHS KRTayDpIons, e fion To oromd yion ToV 0moio amoktiBrKoy autd
TO, YPTLATOOIKOVOUIKG teprovoiakd otoygin. O ayopés Kot TOANGES TOV YPTIITOOIKOVORIKOY TEPIOVCIOKDY
oroiyeiov avayvepiloviarl my npepounvia g cvvalhayic, 1 omolo eivon ekebyn kaTd v omole £yve 1) ¢yopd
1] ThAnon evog TéTowv otoryeiov and ™yv Eraipsio.

0. XPIEETCOUKOVOMIKE TEPOVCIIKE oTousion amotipdpeva oty sohoyn ofle Tovg péce TG
KOTAGTUGIG ATOTELEGRATOV

Etvon ypnpotookovoukd ototyela to onole katéyovrat and v Eroipeio pe oxond to Ppayprpébespo képdog
amd v mhAnon. Avtd to oroygin emperpdvion oty ebhoyn ofie Tovg, ov petaforés tng omoivg
ovayvopiloviol oty kardotaot anoteieopdtav. H Etopeio Sev koatéyet gpmpuotoouovokd ctoygio ovtig
THG KoTiyopiag.
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B. Advew ko owoiTies

To déveln KoL OL GTONTAGELS EIVOL YPNUATOOTKOVOIIKG. cTotyein pe otabepéc 1 tposdiopopéves TAnpmués, 8
SLUMPUYNUTEDOVTIOL OE EVEPYS ayopd kou Sev kpaTovvtal yio ovvarAaxtkodg oxomols 1 Yo mdinon. Ta
ototysin ovtd aveyvepiloviol apyixd oty edA0YN oLl TOVG Kut PeTOYEVESTEPD AOTLGVTOL GTO omooPEoio
kbotog TOUg, Phost g peBGdov Tov amotedecputkod emrokiov. BpoyumpdBecpeg omoutioel yopis
npoxabopiopéve emrdkio avoyvapiloviol kot empstpdvion oty Tyoloyiod Tovg afin. To otoyeio autd
vrrofdilovian oe Eleyxo amopeimong oty mepimtmon mov vadpyovv svdeifeg ot 1y ofic tovg Sgv sivor
avaktoyn. Eav n Aoyotkq ofie elvon peyokbrepn oamd v ovopevopevn ovoxthowr ofic Tovg
avayvopilerar Onpia aropeinong,

Fevikdg, 1) xoernyopia aveh) reprhapfiver eropiké amoIThoEIs KoL AOWEG EVTOKEG KoL U} GoiThosic.

Y. XPHHOTOOLKOVORIKG TEPIOVGLUKGE GTOLYEIR DukpaToipeve og T MEN Toug

XpnHatoowovopikd mepwovcoxkd otoygic Swxpurtobpsve ©g ™ ANEN Tovg sivonl YpNUOTOOIKOVOUIKE,
REPOVGWKE oToLElD, £KTOC Saveinv kot amortioeny, pe otabepr] AEN Tposdopopévesg 1 Sovapeveg vo
TpoadloptoBotv mAnpapés kol to onoln 1 Eroupeio £xe v mpdbect kol Ty KavoTnTo vo, SlaKputioet og 1)
AnEn tovg. Avtd ta otoyein avoyvopiloviar omy ebhoym afio TOLG Kol PETUYEVESTEPE. QMOTYOVIOL GTO
anooBéaipo kéotog, fhoet T peBddov Tov arortelsouatkol emrokiov. Ta oroysio ovtd vrofdilovron oe
Eheyyo amopsimong oty mepittaot mov vrdpxovv evdeifelg on n afia Toug dev eivan avaxmouyn). Edv 1
hoywotuc afie toug eivor peyoAvtepn omd v avapevouevn avoxtioyn afie Tovg avoyvopilstat {npic
anoueinarc. H Eraipeia Sev katéyel ypnuatooikovolikd otoweit auThg Thg Kemyopiog.

8.  Xpnpotoowovopikd teprovelekd orotysio Siebioya tpog modinon

Ta Swdicua wpog THOANGT (PNUATOOIKOVOLIKE Teplovowkd oToryein etval ¥pnpuoTookovopkd ctorein o
onoie dev umopobdy va eviayfoby oe po omd TIg eveTépm Katyyopiss. Emuetpdavior oty ebhoyn a&ie Toug kol
ot {nuisg M o képdn, evayvapilovior oty kabaph Béon péypr To oToyeio cutd va mwinBodv. Edv, vrdpyet
oVTIKELNEVIKT] EvDels amopeimong, 7 copeopévyy Inuid ovoyvopiletor oty KOTACTUOT CROTEASTUATOV.
Avootpopn (v aropsioong coppetoykdy tithov mov youv yopakmmpobel wg Swbéowe yw wdAnon
yivetonl pEC® TNG KUTAGTAGTS AWMV GUVOAMKGY £008mv. NTHV Kamjyople, aut mepiiapphvovion kopimg
neToyég GAAOV ETUPEUDY XL TMV OOV dEV VRAPYEL EAEYYOS, OVGUDdTIG EMPPOT, 1] 0rd KowvoD Eheyyos.

H stloyn afin tov swonypévov tithov sivar 1 ypnpencmmoxny afio tovg, Ov pn swonypévor Tithot
gmpetpavion site Phost afubv amd mpdopareg TPOHOLS CUVOAARYES, eite pe TEYVIKEG ETPETPONS TOD
ypnoonowdy dedopéva mg oyopds. Av dev vrapyel ofOmoTog TpORog Tpocdopiopod g abing Toug, o
otoryeio aUTE empeTpdVTaL 6TO KOGTOS KTIoewmS DIoKsipeve oe EAeyyo aropeimong g akiag Tovs.

2.6 Mwbdong
O moBhoselg eyyploovial o¢ ypiporodotikés dtav o1 opot g picbmong petafifilovy ovsotikd dAovg
Toug KwdOvVoVg Kol TS ®EEAEIES NG Kotoyng tov obiov oty Erapsic. Ov vndroumsg jucbhoelg

roywtikorowiviol wg Aertovpykés. H Etopein £xet ovviyet yprpotodotikég prohoeig and Ty nAevpd tov
poBotr| ko Aertovpyég uobhoetg Kt omd Ty tAevpd tov el kot and v thevpd Tov expucbor.

(o) H Eropsio og sxpuefoTtig

To moBdpore. mov swnpdriet n Erapeio og expuodntig kemovpywdv uclhoeny, avayvepilovia ag éooda
OTIV KOTAOTOOT AnOTEAESPATMV pe TV eubeia pébodo kard t didprew Tng picbuoong.

(B) H Etarpeia og probartiig

(1) Ta evoduote mhyw mov wroKTOVIOL He yprpotodotikés mobhoeg avayvepilovial ag meplovcioxd
oTOYEIN KoL VROYPEQGCEL aviicTorg, ne T pukpdtepn ofio petafd edioyng afiog tav wcbodpevav
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croyeiov kol mopodcog afing Tov sAdyoreov psddovikdv mobopdroy. Ta xotofeiidpsve mebhpota
empepilovial oty aveEOQATTI VIOYKPEDMCT] KAl OTO YPNMETOOIKOVOHIKG KGOTOS, 101 QGTE VOL TPOKUTETEL £Vt
otufepd meproducd emtdiao eni mg aveEdeirmg vroypénoTg katd ™ dibpkew g mobatg nepddov. Ta
pcbopéva evodpote mayw, pe dedopévo 6L mepiEpyoviai oy Wioktnoia g Eroupeiog xotd ) Mién g

piclworc, amocBévovrur pe Tovg covieheotés andoPeong TV OpoERY EVOOPATOV TeyimV WoKToiag g
Eropeiag,

(2) O karaforés wobopdrov Bdos Asttovpywayv juslhosnv avayvopiloviol og ££ode oty katdotoon
omotehecpdrmy Pe Ty evbein pEBodo katd Ty Sidpkein g picbunong.

2.7 Kpoarkés smyopnyiosig

Or kporikég emyopnynioelg mov agopovv £&oda (mopoygs oe epyalopivoug), avayvapiloviat epdoov VEAPYEL
g0hoyn Pefudmnro Ot Bo ewwmpayBoby xon 1 Etopein cuvnuopedvetol pe toug dpoug mou mig SEnouy, Kol
petopépoveal ote. £6050 OTHV KATAOTHOT] OOTEAECHET®V Katd Tov ¥pdvo mov avayvepilovrar wg ££oda Ta
KOGTN Y10 TO OHOLN YOPNYOUVIUL

2.8 AmoOéparto

Zoppmva pe to AATTL 2 «AroBéparton, to anobépoto aroTidvro ot xauniotepn ol petald KToems Kot
KeBaphg g ndinong rovg. H afio krfcens mposdiopifetan amd tnv tedevtaia T ayopdg tovg mAfov Tig
npbobete dumives, néBodog mov epoppdleton oe amobipate ypryopng kukhogopiog xut 8ev dnuiovpysl
onpaviikés dpopés oe oyxéon pe i pébodo FIFO. To kéotog wrijcemg mepihaufiver oho T KOGTY
Aappavoviag vedym 6Aovg Tovg Spovg g oupPooTg ayopig kol Thv mpo] vanpeciog Tov mPoUNBeLTh
KeBhe KoL 115 extdoetg and mpopndevtéc mov mapéyovrar pe Pdomn o dyog Tev ayopdv g ypnorg (rebates
KOl EKRTOGELS TPoGeNTIKGY evepysudv). '

2.9 Topswxd dwdioo Kot woddvaepa

To. topeword 1codbvapo eivar BpoyonpdBecpeg emevdboels DYMATG peucToroinog ot omoieg HTOPOHY EUKOAL
VL PETOTPAToltY o ToEWKE wodtvapa ko extibevron o aofpavto kiviuvo petafoiig g oing tovg. Ta

tapswoxd Swbéoye kot wodlbvape replapfdvovy Ta PETPNTE KoL TIG KUTHbECE dYewg TOL Afyouy of
Aryotepo and 3 prjvec.

2,10 IIpopréyerg

HpoPréysig avayvopifovion O6tav 1 Etaipsic éxel pa tpéyovsn vopua) 1j Texpoupdpev) SECHELOT ROV
amoppést amd nopeAdovia yeyovota, sivor mBavév dm o amamBel expon} mopev Y v eEdpinon g
VIOYPEMONG Kol TO amoitolpevo mocd propel va extyunbel abwdmora. TpoBAidyelg dev avayvapifovio v
HEAAOVTIKEG Asttovpyuces {npugc,

‘Onov vrdpyovv Sulipopeg mopopoleg vioxpedosls, 1 mbavotnte 6T o arrentnBel expon katd v exkabipion
npocdopiletor pe v e&étacn g Katyopiog vroypedoenv covokd. IIpoieym aveyvapifetar aopo kol

gGv 1 mBovomnia ekporic oyeTkd pe omowdfmote otoyglo mov meplopPdverar oty idw koTnyopia
vroypedoswv pmopel va sivat pkpt.

O mpoPAéyerg vrohoyitoval oty napodeo, ati tov avapevopsvoy eE68mv mov arartodvial vo KeAbyooy
v mopobon vroxpémon. To mposkoehnTkd emwdkio mov yprowonoeitol yw Tov mPoodopiopd g
napodong akivg sival Tpo POPOV Kol AVTIKOTOTTPILEL TIG TPEXOVGEG oryoprisg eicTifoes Yo ™y Xpovikn odio
TOV ¥PANETOS Kol avEfosis mov agopodv TN cuykekpuévn vroypémon. H abinon g npoPreyme Adye
£hevoT|g Tov YpdvoL avayvepiletal wg ypnuaToouovopiks &odo.
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2.11 Ilepoyig 670 TPOGAOTKG
(o) Bpoyompo9sopeg mapoyés

Ot gpyalopevor tng Etaipeing amohapfavovv Bpayurpdbespes mapoxés (my. wioboi, nuepopictn, kavovud)
etholo. Gdew, amovoio. Adym acbéveing, pmévovg oterexdv K.T.A.) Kou mopoyfs petd v £Eodo amd v
vanpesio. Phoer npoypappdtony kabopiopévov swogopdv kol kebopopévav ntapoydv (cuvtabodotikég

napoygc). Ov Ppuyurpdbecieg TopoyEs TPOG TO TPOCHOTIKG Ge ¥PANA Kot oE Eidog kuToympoivion mg 5080
orav xabictavior dedovisvpbves.

(B) Hapoyse pevé Tqv €080 and v vanpecio

Yroypedoaig Miyo oovralloditneng

H Eroapeto £xgt mpoypappote kaBopicHEVEV EI0QOPHY KoL TPOYPALIOTE KODOPISHEVOY ROPOYHY.

Ipéypappa xabopiopévay siopopdv sivar éva cuvtagodoTikd mpdypayw ota Thciow Tov onoiov 1 Etatpsio
npaypotoroel weGopropéves mAnpmpis ot évo Leyopotd vopuks mpocwno. H Etopsia Sev &xst kapio vopuch
VROYPEWCT] VOl TANPAOGCEL enl TAECV E16QOPEG £l To Tapeio dev éysl sropKT MEPIOLOWKE GToysin Yo va
TANpGOGEL 68 OAOLG Toug EpYulopEVong TIG TOPOYES OV OYETILOVIOL [ TNV VAMPECSIL TOVG 6TV TUPODGH KuL
TG EPOTTYOVUEVEG YpoviKég nieptddovng. To dedovdeviévo KOCTOG THOV TPOYPUPNATEY KOSOPICHEVEVY EIGQOPHV
xooywpetton wg é£odo o mepiodo mov opopd.

Opéypappo  kabopopévav mopoyev eivor éva cvviofodotkd wpdypoppo 1o omoio xofopiler éva
CUYKEKPYLEVO OGS POy suvidEeng 1o onolo Ba stompader o epyalduevog dtav cuvradwdotnlel o orolo

cuviBmg sGaprdral amd éva. 1 TEprocdTepovg Taphyovies drme 1 nAwkin, To. ypdvia npolinnpesiag kot to Hyog
TV arodoymv.

H vnoypémon mov xoTay®peital gTHV KOTAGTOoT OWOVORIKNG BEGTS Yt To Tpoypappete. Kebopiopivay
nepoyhv eivor 1 rapodoe afin g vroypimong yw my kabopiopévn mapoyr, xoTd Ty Mpepopmvie Anéng g
neptddov ovagopdc. H vmoypémon g xabopiopévmg mopoxis vmoloyileton stnoimg amd avelaptnro
GVOAOYIOTN] JE TN ¥pTiomn s pefddov tng mpofrendpevig motetud povidog (projected unit credit method).
H nopoloa afie g vroyptwong kadopiopivov mapoydv vroroyiletar pe npostdpinoT tov perlovikdv
YPNHOTIKAV EKPOAOV UE oDVIEAETTT TpoeloQAnong to emrdKo TV puKkporpoBéoumy VYNANG FICTOANTTIKAS
S1opébuong sToapikdy opoAdY®V OTO VOISLLE oT0 OToio o1 mopoyss Ba mAnpmbotv kot e 6povg £ng T AMEN
TOUG KoEtd TpooEyyioT) iBovg pe Tovg Gpovg g déojevong kabopiouévng nepoync.

To ovoroyiotkd képdn M Onpieg mov mpoxhatovv omd epmepikéG OVOTPOSUPHOYEG Kol whhoyés os

CVOADYLOTIKES TEpRSOYES YPEMVOVIOL 1] MOTMVOVTUL oTa id10 kepdhoi, oto Ao cLVOMKE S1005HILOTY KOTE
v repiodo v ool wpoxdRTOLY.

To wdotog npobimnpeciog avayvopiletol onsvbeiug otV KUTEGTUCT CROTEAEGHAT®V.
Hapoyéc repporiopol g andodinong

OL opoYEG TEPUATICHOD TNG UTUCYOANGTIS TATPAVOVTOL 0TV O1 EpYOLOHEVOL OO POV TPV TNV THEPORT VI
ovvtaflodotioems. O Ouhog xotoympel ovtés tg mapoyés Otav deopevetm, eite otav teppatiler my
anacydinen spyalopévav cOpQove e Evo ASTTONEPES TPOYpUMUL Yio. TO omolo dev vrdpyst mOavonyto
amdovpone, site Otov Epoo@épel auTég TG mopoyEe ¢ kimtpo Y sbehovoin omoydpnon. [lapoygs
TEPRATIGROD TNG amacyOinong Tov opeilovral 12 wiveg petd Ty nuepopnvie AMENG mg tepddov avagopdis
npoeopAiodvral.

Tty mepintoon Tepuaticpol amaoydineTg ko 6mov vdpyel advvopie otov mTposdopopnd Tov apldpov
gpyalopivav mov B kdvouy yplion avtdv Tav nupoydy, dev yivetu Aoyistikonoinot oAld yvactonoinoT
OVTOV ©F EVOEYOUEVT] VROYPEDCT.
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212 Dogog swvodijparog
() Tpéywv @opog ersodijpartog

O tpéxav @opog vrokoyiletar cippve. e Tovg poporoykodg vopoug wov wybovy oty EArada. H damivn
Y tpéxovio Yopo ercodipatog neptapPhvel Tov eopo e16087LaTOg oL TPOKDITEL Phost TV KepSHY TNg
kafe etonpeiog 6mog avapuopedvovtul aTig PopoAoyikés TG SnMbosig xut TpoPfréyels yio Tpdabetoug PoPoUE
Ko IPOCSULENGEL Yo evEleykieg popohoyikd ypficels, ko vrohoyigrar cdpgmva pe Tig feopodetnpévone 1
ovouwoTikd Becpobetnuévong popooyikois cuvielestéc.

(B) Avafarldpsvog popog

Ot avoPodddpevor ebpor vrohoyilovear ue Tov POPOACYIKG GUVIEASOTY) MOV GVEPEVETOL VL 160 KOTE TOV
¥POVO S1KAVOVICLOD TWV TEPIOVCIKADY GTOLYEIDY KL TEOV VROYPEHCEMYV.

To arotehéopara g xpriong meplhapfdvouy Tov tpéyovea kot Tov avafuildusvo pépo.

O ovafodlouevog @bpog vmohoyifetan emi v mposwpwdv Swagophv petold Tov avayvopiouEvov
Aoywotwdv ofubv xor g @opoloyuryc Phong Tov mepwucokdv otoysinv kul vmoxpedoswv. Ot
avafodropevor edpor vrokoyifovren Baser Tov Tpdmov pe tov omolo avopéver n Etopsic va avaxtioet 4 va
Swkavovicer my Aoywtua) afie Tev mEpovolkdY oTOLElDY Kl VTOYPEOOEMmY, YPNGLLOTOIVIUS TOV

(OpoAOYIKG cuviedeoTh mov Bo sival of W0H TV EKTGPEVT MREPOUTVID. SILKOVOVIGHOD THV TUPTEVE®
ototyeimv.

Or avaPoriopeves popoloyuds omoiTioely Kot vIoxpedoels Sev mposEophodvrol kul eppoviloviol oTnv
Kaotdotaon Owovopkig Oéong mg nakponpdfeciles GRuitoets Kol DTOYPEDOE.

Ov avefokiopeves popodoycés amarmiosg hoyilovral enl mpocwpvdv sxnecténv Supopdy, oy ictaot

mov avopgvetal 0T Ba vedpler peldloviikd goporoyntéo képdog Evavrt tou omoiov Bu yprconomBotv o
TPOCWPIVES SULPOPEC.

213  Avayvopion eebdov

To écodo. mephapfavovy v sbhoyn oo Tov noliceny ayalbdy Kot TUPORHS VIMPESIOY IOV TPOEPYOVTUL
ard TG dpastnpidtnteg g Etonpeing, kobapd and o ¢opo npoot@inevng oing, ekntdoslg kat emotpogéc.

H Eroweio avayvopifel écoda 6tav 10 mocd Tov £66dov uropel vo. sxtyunfel abidmoto, sivon mdavd ét
PEAROVTIKG. OUKOVOUIKE O@EAT) [TOPovY VoL EIGPEDCOLV OTNV OVIGTHTO KOL GUYKEKPUAVE KPUTpLL EXOLY
exnhnpmlel yw. k@Be plo and Tig Spuctpdmreg g Etopsiag onog reptypboeton napoxdrm. To mosd Tov
£c0dwv de Bewpeiton 6Tt &ygr extymBel afidmota péypig 6Tov GAe To EvBexdpueVE IOV GUVBEOVTNL PE TIg
rwioel va. gxouvv entiobel. H Erapsia Pusilel Tig extyuoeig tov ote 1otopikd, amotedioparta Aoppévovtog
VIO TC XUPUKTHPIOTIKE Tov TEAGTN, TOL ¥opokmpoTiKd g cuvodhayfis kou Tig WwutepdTntee k6de
COUPOVILG,

(o) HoMjosic ayabdv — haveg

H Eraupeio Aertovpyei e advoide katoaompdrov Moviig ndinene. O toiiosig ayadby avayvopilovio

otov 1y Eroapeion movAd epmopedpate o mehdreg. Ot Movikég molioelg cuvijfmg TpoyHETOTOW0DVTOL GE
YPNHOTA 1] TIOTOTIKEG KAPTES,
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(B) HoMiosig epropeupdTOV —~ YOV3pepmopLo

To éc0d0. and meAcels ayobhy avoyvapifovio dtav 1 Eraupeie xa1 napudhost otov yovpépmopo, o omolog
xefopilel o Siktvo xoa TV Ty oy omoin o wovANBOdV Ta ayufd, kor Sev veloTuton avekmAfpwT
moypEmon o onolo Bo propodoe va exmpedoel Ty anodoxh Tov ayubdv urd tov yovdpiumopo. H rapddoom
dev mporypatonowitar péypig Gtov Ta ayabd Exovv otulel oTo GuyKekpAve onpeio. O kivBuvog aypfiotevorg
ka1 n Cnpud £xovv petageplel otov yovdpépnopo, o elte o yovdpépmopog éxetl amodeyfel to. yabé ue Baon o
cupfBorato Tdinomg eite 1o duainpo amodoys &xet AiEet ondte 1 Eronpeio. éyer aviueipevia anddetn mog
GA0 T Kproplos yw amodoy Exovy wovoromsi.

O meddireg éxouv 10 dukaipo, vo, EMCTPEYOLY T0. EAUTEONOTIKG RPOiGvTa o Yovdpud] ayopd. Ot toificsig
Kooxopodvron pe Paon tig Tyt mov avarypdpovial 6to SVRPOANIO KoL TPoYPOTONOWHVIAL HE TMOTMTIKODG

6povg chupve P TG TPOKTIKEG TNG Gyopds, koL ¢ &k Tohtov Sev fempsitar 6TL veioTavtal cTorei
XPNUOTOBETIOTIG.

2.14 Aowrg écoda

Ta howd. £c0d0. (yprpatookovoutkés vmpesiss, £50d0, omd evoikio Kot Kowdypnote K.T.A.) avoyvopiloviol
Pacer cvppovnTkdv mov £xer ovviyer M Etaipeic kard mepintmon ko spgpovibovior omy katdotaon
QMOTEAECUATOV GE {OMOTH Ypoun « Alka Ecodan.

2.15 Meraxzpomi &Evov vopiopatog
(@) Asrtovpykd vopopa Ka vopiopa Tapovcieng

O otkovoptkég katuctdoels mepovoalovial g Evpd o omoio eivar to Astrovpyikd voopa (o vopoue Tov
TPWTELOVTOG O1KOVOIKOY TepBaiiovtog) kut o vosa tapoveinstg thg Etoipeiac,

(P) Tovadhoyés ko vedhovta

O cuvadhoyég oe Eéva vopionote PETUTPETOVINL 0TO ASITOVPYIKO VOGN [E 1SOTIRIES IOV 1GYDOUY KaTE TV
Meepopnvia tav covadioyhv. Képdn ko {npisg amd cuvallaypotikés Swpopéc, ol ontoleg mpokvmTovy and
Ty toxktonoinon tétowwv cvveAiaydv kotd Tn Sulpkewn g nepOdov KoL amd TN PeTOTPOMY TGV
VOOHATIKGY oTotyeinv mov exgpdlovion oe EEvo vOIoHa e T1g woxdovoeg wotiss katd T fuepopnvio
100A0YIG 0D, KoToympolvral oto anoteAéopate. O cuvorlaypotikés Swpopsic omd un voucHoTke otoreio
7oV omoTIdMVTHL oty sdAoym ain Tovg, Bempobvtar wg TENp. TG 0A0YNG aing Kal cCUVETKOG KaTaympodvTat
6mov ka1 o1 Suwpopig g ebAoyNG aéiac.

2.16 Eprnopwés anorriiog

O amautiioeig omd nedATEG KoTay®mPOHVTOL apyikd oty sbAoyn abin Toug KoL HeTayevESTERD. AROTUDVEN GTO
avanosPesto k60Tag pe T pEB0B0 TV TPayHOTIKOD ENTOKION, OPUIPODHEVOY KoL ToV Fudy amousinong. Ou
Onpég aropsimong averyvapioviar dtav vrdpyel avrikeipevikl £vdeitn 6m n Etapeia dev eivon oe Béon vo
elompler 6ho Ta MOGE mov ogeihovian pe Phon Toug Opovg Mg exdotote cuppaviag, pe Paon v oroia
onovpyfiBnke 1 amoaitnon. ZNPovIuEg OWKOVOUIKEG SVOKOMES TOv ¥pedoty], 1 mbavdtnta ypeokomiag, M
owovopikn avadopydveon ko advvapin tektikdv mAnpopndy Bewpodvion evdelfelg 6t m ameithon &gl
anopebel. To mood g mpoBieymg sivar 1 Swpopd peta&hd e Aoyiotud|g cfig TOV ANUITASEOY KUl THG

nopodoag ofing TV exTipOpEvOY HEALOVIIKOV TOUHEWKOV pohv RPOECOQAOUMEVOV [E TO TPUYUOTIKO
EMITAKIO.

H Aoywtuc aio Tov nepovoikod otoygion psuwbveron pe Ty ¥picn evog Aoyoplacuod npoPieyms Kot to
1og6 g {npieg aveyvepiletor oy kutdotucy aroteiecpdtav ot Eode SidBeong. Drav o epmopuich
anoitnon dev pmopel va ewonpoydel, copymeiletor pe o OG0 ™G APOPASYNG VIO ERTOPIKEG MULTHOEL,
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Metoyevéotepo, ovaxmotue mocd 1o onoin eiypv mponyovpévig Swypapel sppavilovrol omy kardoteon
QIOTEAECLATOV 616 AlMy codat.

2.17 Metoyixé Kepahoo

To peroyxo xepdhoo nephapfaver Tig kowég pnetoyés ¢ Etaipeiog. Apeoa £Eoda yx v &xBoon pstoyby,
gppaviCovron petd. v apuipeot) Tov oyeTIKod POPOL E16OBNNATOC, 6e peinsn ToL TPoidviog g Exbooc.

2.18 Epmopikig vmoypedosig

Ou epmopwcég vmoypetoeyy ovayvopilovianr apywd oty edhoym ofin Kol OTOTOVIOL NETOYEVEGTEPQ
cOppove pe t pE6odo Tov avamdsPesTon KOGTOVS e T (PTIOT] TOL TPOYHOTIKOD ETLTOKIOV.

2.19 Aaveropdg

To davew. Kuroympolbvior apykd oty £dhoyn a&in Tovg 0g swapuybivia w0t pelov To Toxdv dpeco. £Eoda
yw. Ty mpoypatonoinon g ocvvariayhc. Metayevéotepa, amotipudvrar oto averdsfesto kbotog. Tuydv
Sapopa petakd Tov eonpuyfivrog mocol (kobupod and oyetkd E£oda cuvadiuydv) kal g afiag eE6pAnong
avayvopiletar oy katdotacn anoteheopdtav Paon g ddpkewg tov Souvelopod pe v pédodo tov
poypoTkol entrokiov.

Ta davela Tadwvopuobvron wg BpagurpdBeopss vroypehoets, extds edv 1 Eratpein &gt to dvev dpav Swaiope
ve avafaidier v e£6@inon g vmoxpémong yw TovAdyoTov 12 pRves petd amd v mpspopnvic Tov
1GOAOYITOD.

2.20 Koot daveropo

‘Oho. to KOOTT DUVEISHOD KOTAYMPODVIOL OTO GTOTEAEGHOATY ME TV TPOYHATOTOMNGT TOVG, EKTdg av agopd
ororgeio evepymtikod ov wApol tig npolirodicels omdte kepuimonowiton oty e&ia Krijong.

2.21 "Egoda and 1dxoug

To €000 amd téK0Vg avayvapifovion Paoetl ypovikig eveloyiag e thv ¥pTioh TOL TpeypaTikod SmToKiov.
‘Orav vndpyel aropsinoT tov amainioswoy, 1 AotoTc a&id duTOV PEWDVETAL GTO GVOKTAGILO OGO TOUG TO
onoio giva 1 nepodoa ofic TOV aVEPEVOPEVEY PEAAOVTIKOV TOUSIKOY oWV TPOSEOGAOVLEVOV UE TC OpyIKd
wpoypoTkd emeokwo. Ztn cvvéygw Aoyilovton tokor pe to ido emrokio emi g omopswwpevmg (véag
Aoyiotucic) akiag.

222 Awvopni pepropdrav

H Swwvopn pepopdrov otoug petdyovg g Etoupeiog avoyvopiletor ©¢ vmoxpéwot 6T OUKOVOIKEG
KUTOGTAGEL, T ¥pT]oT] KT Tryv onola 1) Stevopd sywpiveron and tovg uetdyovs g Etonpeing.

2.23 ZTopperoyig oe Qoyatpikeg Kot coyYEVEiS

O1 ovppetoyés os Buyatpikés, ovyyevelg ko Kowvonpabies, empeTpGvIul 610 KOOTOC KTIoNG, peiov Tuxov
Cnpisg amopeimong.

2.24 Nia mpoTURO, TPOTOTOL| LIS POTUNMV Kot dleppjveieg

ZUYKEKDIUEVE VEQL TPOTUTE, TPOTOMOWOE; TPOTHmMY Kui oweppnveies £xovv exdolel, o omola efven
VACYPEDTIKG Y1 AoyioTikég TEpLOdovg mov Eegxvoby kutd Tn Stépkewt g Tapobcag YpNong 1) HETUYEVESTEDL.
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H exripmon g Erawpsieg oyetkd pe ™y enidpuon ard v eQupuoy avtdv Tov vEGV TPOTOHTOV,
TPOTOMOTCE®Y KAt SIEPUNVEIDY TopatiBeviol KUT®TEP®.

2.24.1 Néa Mpérona, Awppnveies, Avabsopioeg kot Tpororoujoeig vorotapevey Mpotinay ta onoia
£xovv 160zl 62 1oy Ko Exovv vioBstn Bl amd Ty Evpanaix) Evoon

Or axéhovbeg TpomoTotoels kol Aepurveisg Tov AIIXA exb6niav amd to Zupfoio Awbvav Acyotikdy
Mpotimav (IASB), &xouv vioBetnBei and mv Evporaiicy Evaon kot n epoppoyn tovg sivat VAOYPEDTUC] RO
v 01/01/2015 1j petayevéotepa.

Etioieg Behnibosig Hporimov Kikhog 2011-2013 (yie sTioteg hoyioTikég neprédovg mov Sexivody
v 1 peva Ty 01/01/2015)

To IASB npoydpnos tov Aekéuppio tov 2013 omy éxdooy) «Etfoisg Beltuboeg tov Awbvéy Tlpotbnov
Xpnpazoowovoukig Avogopag Kbdrhog 2011 - 2013», to onoio erorekeiton omd Hia oepd TPOCUPPOYOY GE 4
Hpérona kor anotehel pépog Tov TPOYPappEaTog Y TG eThoteg PeAtiboer ota pdruma. O TPOTOTLON|GEL
eguppdlovior Yo, evioies AoyoTikég nepédovg mov Eexavody v 1 petd tv 1n Iovkiov 2014, av kar ot
OIKOVOUIKEC OVTOTITEG EMTPATETAL VO T15 egoppdcovy vopitepa. Ta 8éuata mov nepapfivoviar oe autov
Tov koKho sivan 1o eEfic: ATIXA 1: H évvon tav vgtotdpevav AIIXA, AITKA 3: E€mpéoeis yw kowonpodie,
ATTXA 13: Hedio spuppoyig g mopaypdpov 52 (eEaipeot yoproguiukion), ke AAIT 40: Arocugivien Tng
ohAnreEdptong ov AITXA 3 Zuvevaoeg Empyeipficsav kor AAIT 40 Enevdioeig o& okivifta KOTq TV
rafwopmen Tev akwitev og enevdioslg oe axiviire 1| g 1Bwyproyonowodpeve. oxivita. H Eroupeio B
sEetdoey TV enintwon Ghov v mopamive otg Owovopds Kartaotdoeig, av kol Sev ovapéverat va Exel
Kopig.

+ Tporomoinoy oto AAIL 19: {JIpéypeppe KeBopiopévov Iapoydv: Ercgopés spyalopivavs (yie
grijoieg AoyroTikig neprddovg wov Eekvotv iy 1 petd v 01/07/2014)

To Noépppto tov 2013, o IASB npoéPn omy ékdoon Tpornonoineng neplopiopivon okormod oto AAII 19
«Mapoyés oe epyalopévouey pe titho Tlpdypopue xaBopiopévav mapoybv: Ewgopég Epyolopévav
(Tpomomouicerg oto AATL 19). H mapodon tporonoinen £xst epeppoyn ot e169opés gpyaloptvav 1 tpltov
HEPGV oVaPOPIKE. 1 Tpoypippota Kuboptopévay nupoydby. O oKomss TG tpononoinoTg £lvon vou omAOTomoEL
TNV AOYISTIT| OVTIHETATLON V1o TIG E10@opég mov eivar avebipmreg omd Ta £11 vANpeaiag Twv epyalopevaw,
b elvar yioo mopddetype, o1 swwgopés mov vrokoyibovion @¢ oTabepd MocoTd eml g Juofodooing. H

Etopeio Qo sfetdosr my emintmon Shav tov nopamive ong Owovopwés Katastdosi, av wat dev
QVOUEVETHL VoL EXEL Koo

»  Emjoieg Bedtidosig Hpordinamv Kbhog 2010-2012 (yw etijoieg hoyrotikig neplodovg wov Esiawvoiv
v 1] peTa v 01/07/2014)

To IASB mpoydpnios tov AeképBpo tov 2013 omy éxdoor «Etficies Behniooe tav Asbvav Ipotdnav
X pnpoootcovoprg Avagopig Koxkog 2010 - 2012», 1o onofo anoteheitat and pic oepd TPOCUPROYDVY GE 8
Tpérome ko amotehel UEPOG TOL TPOYPAUIOTOG YioL TIG ETNOES Perniboe; ota Iporona. O Tpononotioelg
gpuppdlovtar yio, eThoieg AoyioTikég mepédoug 1ov ekvoly v | petd v 1n Jovkiov 2014, av ko1 o
OTKOVOLIKEG OVIOTNTEG ETITPEMETOL Vet T1g sQupprdcovy vapitepa. Ta Bépazn mov neptiapfiavovion og aUTéV
tov xkOKAo sivor ou e&fic ATIXA 2: Opopdg tev mpobmobécenv watoxbpwong, AIIXA 3: Aoyt
avTyeThmon evog evieyOpevoy avielidynetog of CLVEVACE EMYEIPTCEDY, AITXA 8: Zuvalpoon
Aeovpydv Topfav, AITXA 8: Zupemvin 100 cuverov Tav oTOYEIDY T00 EVEPYTITIKOD TMV TPOG THPOVGIOGT|
ropéov e Ta otoygio tov evepynTikod g emyeipnong, ALLXA 13: BpoyonpoBeopeg ommriicelg Kol
vmoypedosg, AAIT 7: KortopinOévieg téxol mov KeuAoiomowbviol, AATT 16/AAIT 38: MéBodog
QVOTPOGUPIOYHS — QVOAOYIKT OVASWTHTMOON TOYV CVGCOPEVUEVY anooPéosev ko AATT 24: Beowd

Avdoveikd Zrerém. H Erorpeio o eferdost mv emintoon Ohov tov nopumive ot OKovokeg
Kargotaoews.
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Tporonoinon 6to AAIL 27: «M€Bodog g kabapng Biong os uropkes Owovomkig Katuotaosigy
(spappidteron yio erfioieg neprodovg wov Eekvody v 1 petd v 01/01/2016):

Tov Atyovoto tov 2014, to IASB &xdwoe mepopiopévon oronol tporonoinot oo AATL 27 «Méfodog g
kafupnig 0fomg o€ otopkés Owovopkés Kotaotdoeign, Me v napoboa tpomonoinon, pio etoipein €xet tv
emhoyi| vo. empeTpiioel Tig emevdioelg g oe Buyorpkés, kowonpodieg wu cvyyevelg Phoet g uebddov g
xodopfic Béong ot atopukéc Oucovopkég Kartaotdoeg g, kdmt to omolo €mg ko v éxdoom Tng
ocUYKEKPIEVTG TpoTonoinate, dev ioyve. H Eroupele Oa eferdost tyv enimtoor 0Aov ToOV TUpUmEve OTIG
Owovopukég Katootdoeig, av Kot dev avouEVETOL vo. EXEL KOoLid.

Erioieg Bednidosig Hpotiromv Kdwkhog 2012-2014 (vx stijsisg Aoyistucés meprédovg wov Eexvody
v i perd v 01/01/2016)

To IASB mpoybpnoe tov Zerntépfpio tov 2014 omy £xdoon «Etfcieg Behnboey tov Awbvbv Tlpotiney
Xpnuorooikovopikng Avagpopds Kikhog 2012 - 2014», To onolo amoteheitor amd pio oepd mpocappoydy oe 4
TIpdromo. ko anotehel uépog TV TPOYPEIMLTOG Yio 115 etnoes Pedtuboeg oo IpdTuna. Ot Ttpononomoeig
epappdlovrot yid sTAGIEG AonioTikég Teprddong mov Egravodv v 1 petd myv 11 loavovapiov 2016, av kot ot
OIKOVOIKEG OVIOTITEG ERITPEMETUL VO Ti§ £QUPHOTOLY vopitepa. To BEpota mov mepthapBdvovem oe avtdv
Tov xOKA0 sivon To eEnig: ATIXA 5: Adhuyég otig pedddoug g Tdinong, AIIXA 7: Zvufdcetg vanpesiog kot
spoppoyn v omoticeav tov AIIXA 7 otig Eviuipeosg Owovopkég Karootdosig, AAIL 19: Emrdrio
npoetd@anoT, kot AAIL 34: I'vootonoriceig TAnpogopidv oty svdiipsen oucovopua avagpopd. H Etaipeic.
o e&erdoer Ty enintoon dhov Tov Taperdvo ong Owovopikég Kataotdosis, ov kol dev avapévetal v £l
oL,

*  Tpomonoujseig 610 AALL 16 kar oto AAIY 41: T 'sopyie: Kapropdpes ®Puteisgy (spuppdleTar Yo
eTio1eg mEPLOdovg mov Egkvody Ty 1 petd v 01/01/2016)

To Iobvio tov 2014, 1o IASB mpoéPn omv éxdoon tpomomoricewv péow twv omolov aldaler 1
YPMUATOOIKOVOIKA Cvapopd Kaprogdpwv @utewdv. Me tnv tpomomoinom wvtl], omogociotike 6ti oL
Koprowopeg Quisisg mov ypnoylonoolviol arokAESTIKE Y Ty abdnon g moupayoyng, o mpéret vo
AoyiotikonoloGvrar ne to 1o tpéme Omwg o evodpore mayw (AAIL 16). Zuvemdg ol TPOmOROW|GELS
cupmePAapPEvOVY Tig Kupropopes puteieg oto nedio epappoyis tov AATT 16 avti tov AAIT 41. H napoyoy
OV QVOTTOCOETOL 0TI Kapro@dpeg puieieg napapéver oto nedio spappoyiig Tov AAIT 41. H Eroupeio Go

gkettoel v enintoon dhov tov Tepondve otig Owovopkés Kataotdosig, av kut dev avapiveton va, £xgl
Koo,

*  Tpononoujosig oto AIIXA 11: «AoyIOTIKOG YEIPIGRGG TOV UTOKTICEOV CUHRETONDY 68 and
KooV Asttovpyiso» (spappiletan Tia rijoLeg Tepridovg wov Eexwvodv Ty 0 petd Ty 01/01/2016)

To Méuo tov 2014, 1o IASB npoéfn omy £xdoon tporonoriceny ato AIIXA 11. O ev Adyw tporonoticelg
npocdétooy véeg odnyisg oysTiKG pe TV AOYIOTIKY) OVTILETOMION TG UMOKTNGTG SLUREToYG o8 pin amod
xowob SpoacTnpidtie 1) onole omorehel pio owovopu ovrdeite Kon Sevipvilouy To kotdAnAo AoyioTikd
yepiopd 1 téroteg amoxtioeis. H Eroapela 6o sletdost my enintmon 6hov tov napandve ong Owovopikés
Kazootdosig, av ko Sev ovopévetol vo, £xet kaptic.

Tpomonovijosis oto AAIL 1t «dlpwroffoviia TI'vootonoujosav» (s@uppdlsTor T £TicLEg
neprodovg wov Egkavovv iV 1 petd v 01/01/2016)

Tov Aexéufpio tov 2014, to IASB npoifn omv £xdoon tpomomouicemv oto AAIL 1. Ou sv Adyw
TPOTOTOW|GELS EXOVY M GTOYO TNV EMiAvoT) BEPGTOVY OV 0POPOLY OTIG VPICTANEVES OMAITACEL; TOPOVGINANS
KOL YVOOTOTOoNG Kot T Sieceiiion g WavOTToG doknong KpioTg amd T1g OWKOVOIKEG OVIOTITEG KOTH
mv kezépTion Tev Owovopkdy Kotaotdceamv. H Etoapeio. Oo ebetdost my emintoot 6Aav 10V TUPOTEVE

ot Owovopukég Kotuotdoeig Tov, av Kot Sev avapéveror va éxel kapie. To avotépon dev &ouy viobetnOet
omd v Evponaiic Evaoon.
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* Tpononoujosig ato AATL 16 kan oto AATI 38: «Aisvkpivijoeig avagopikd pe Arodektéc Meb63oug
AmnosBéocovn (epappoletor yio eTi)oreg TepLodoVg mov EgKkvoty TV 1 petd Ty 01/01/2016)

To Mduo tov 2014, to IASB npoéfin omv ékdoon tporonorioemy oto AAIT 16 kot AATI 38. To AATI 16 xar
0 AAII 38 xabiepidvovy Tig upyés mpokeyévon v disukpviotel 0 Tpdmog pe tov onoio avtpstonilovion o
arocfécelg oto pulpd TG ovopevVOpevg ovAAmoTg TV UEAAOVTIKOV OKOVOMIKDY OQEAEDY wov
EVOOHOTOVOVTOL 610 TEPlovotoksd otoyxelo. To IASB &g dievkpwvicet 6t n ypion tov pedddwv mov
Bacifoval oto. £50da e Tov vROAOYISNG TG amdGecng evog mEpLOVCIEKOY GToLEion Sev sivol koTdAAnh,
S16m To. £c0de. Tow Snpiovpyodviar emd pia dpacTnpdtiTe. Tov TEpOBhveL TH ¥pRoT] EVOE TEPIOVGKOD
oToysiov yevikg, aviovoxholv GAAoDG muplyovieg KoL Oyl THV oviAmon TOV REAAOVTIKOV OWKOVOIKDY
WQEAEIBY TOV EVOOUUTOVOVIOL 6TO Teplovalaxd otoyeio. H Eropsio fu ebetdost my enirtoon 6Amv v
naponeve otig Quwovopikés Kotaotdoes, av ko dev avopévetal vo, £(gt Kapic.

2.24.2 Néo Updrorna, Aweppnyvsisg, avabeopiicsg KoL Tporononsaig vgrotapevey Hpotinmy to. oroia
dev £ovv axdpe Te0el ot Loy 1) Sev Exouv eykmBzei and Ty Evponaik] Evaoy
To. axdrovba véa Tlpdtome ko Avabewpiioe Ipotdnov oAdd kou o oxoiovdsg Aeppmveies y o
vrépyovioe Ipdruma, éxouv dnpocigubel ol site Sev £xouv axdprn 1e0sl o 1oyh site Sev &xovv eyxpdel and
v Evpondixn Evoorn. Zvykekpyéva:

* AIIXA 14 «Metafatikoi hoyapraopoi Pudulopevov Apostyprotiitevs ( spappoyi] yie Tig
eThjoteg TEPOdOVg mov Eskvoly Ty 1] petd v 41/01/2016)

Tov Iavovépro tov 2014, efédmoe éva véo mpdturo, 10 ATIXA 14. Xtdyog Tov eviidusson avtod rpothnon
glvar 1 evioypon ™G CUYKPOWOTTOG TOV YPTHUTOOIKOVOUKGY oveQopdy TMV STHpsidy 7100 Exovy
poubpiopeves Spaotnpidmies. e worhig ybpeg vrapyouv KAGSOL 1oV VIdKeVTaL 68 13tk pOBLIGT), COPOGOVE
pe mv omolo. o1 kuPepvntikég apyés pubpifouy TV mapoyf KUt TNV TIHOAGYNCT, TGV CUYKEKPLUEVDY TOTOV
dpaotnplotirev owovouig ovidtras. H Etopeio Ba efetdost v enintoon dhov tav meperive otig
Owovokeg Kotaotdoew,. Ta avotépn dev Exovv vobemBel and v Evponaixh ‘Evaon, ev avapovi g
Teduaig xkBoong tov Ipotimov.

Tpornonoqorig oto AIIXA 10 wor oto AAIL 28: «Iloljesig § Ewgopés Zrosiov tou
Evepygriked petofd svog Emevivry kor g Zuyyevodg 1 mng Kowonpatiog tovn (spappdlstor Y
eToleg mEPLdovg ov Egxvody Tny 1) petd Ty 01/01/2016)

To ZentépPpwo tov 2014, 10 IASB 7poéfin omv £xBoon mepopiopévon oxonot «[loinosig 7 Eiceopég
Zroyetmv tov Evepyntixod petald evog Exevdun kon miig Zuyyevode 1 g Kowonpuiag» (tporonouiosi ota
AITXA 10 won AATT 28). H tpomoroinon Ba spoppoletor omd TI5 OWKOVOIKEG OVIOTITES HEALOVIIKG Yio
TOANGEL 1) EIGQOPEG GTOWEIDV TOU EVEPYTITIKOD 7OV TPAYUATOTOOVVTOL OTIS ETHGIES TEPLOSOVE TTOV EEKIvODV
v 1 petd v 01/01/2016. Tpoysvéstepn spopproyh] STTPELETAL, UE CLEPLITITY TN GYETIKI YvOOTOoToion
avtilg ot Owovopixés Kotaotdoews, H Eroupele 0o eferdost v eninmtworn SAov tov mopirive otig
Owovopkég Kataotaoeig, av ko dev avopusveton va £xel kapio. Ta avotépo Sev yxovv viobBemBel and v
Evponain) Evoon,

Tporomoujoeig 610 AIIXA 10, AIIXA 12 war AAIL 28: «Ensvdvtikég ovrotyteg: Egupuolovrog Ty
e€aipeon and v Evoroinony» (sguppolerar o emjcieg meprodovg mov EEKivouv TNV 1] RETA TV

01/01/2016)

Tov Asképppro tov 2014, 0 TASB mpoéfn oy éxdoon Tpononomcemy neplopiouivon okonol oto AITXA
10, ATIXA 12 xar AAIT 28. Ov ev AéyQ Tpomoromosts e1odyouy eneEnyfoeig OVapOPLKE U TIG OOITHOEIS
AOYIOTIKOTOINONG TOV EXSVELTIKOV OVIOTT®Y, v mopEyouv sEoupiosic 68 GUYKEKPLUEVES TEPIRTAICELS, Ol
onoieg Bo. pewdoovy Ta K6OTN TOL GyeTiloviol pe Ty eQoppoy Tov xpotinmy. H Etwpeia 0o efetdoel v
eninreon Shmv Tev nepanive ong Owovopkés Kotaotdos, av kol 0ev avopévetol vo &gt kapie. To
avatépo dev youv vroBetnBel and v Bvporaik Evaon.
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* Tporomowosg oto AAIL 12 Aveferiopsvy Popoloyio “ H evayvidpion tng avefodlopevng

Qopoloytkiig anaitnens yia py wpaypaTonompiveg Lipiis” (spuappoleTor i eriioeg mepLddovg
nov Eewrvoly Ty 1 petd Ty 01/01/2017)

To lavovépio tov 2016, o IASB npoéfn oty éxdoom nepropiopévon aiconod 610 AAIT 12, O otdyog Tov &v
Aoy TpOmOTOMGE®Y Eivol VL amoca@nvictel 10 AoyioTikd yeipopd tov ovaBalAOUsvVeV @OpOACYIKDY
OMEITHCEMY Y1 TG W Tpaypatorowmbeioeg npieg and ypedypomo mov amoTipudvior oty edroyn oo, H
Eroupeio B0 eéetdoet v enittoon dhov tov mopunive otlg Owovopwkés Kateotdoeg, To ovotépo dev
£xouv mobem Bel and v Evponaic Evoon.

AIIXA 15 «Ecobdu and LZoppacsig ue llshatsg (spappoletar yia eTijoieg meplodovg wov skivoov
v 1 peta v 01/01/2018)

Tov Méio tov 2014 1o IASB efédwoe éva véo npdtumo, o AIIXA 15. To ev Adyw mpdrumo sivor mhtjpag
EVOPUOVIOHEVO NE TIC GOITIGES OGOV QPOPA TNV OVayvOPIoT| TV 060V TO00 KOT® amd TIG apyES TMV
AlIXA doo won tov Apepwdvikov Aoywotkav apydv (US GAAP). To véo mpdromo &pyston va
ovrkatactioer 7o AAIL 18 ‘Eooda, AAIT 11 Katookevaotikég cvufdaosg ko karoeg Sispunvsisg wov sivan
oyetilopeveg pe 1o écoda. H Eroweio On séetdoel v enintoon Shov Tov moponive ot Owovopués
Katootdos. Te avetépn Sev £youv vioBem0el amd v Evponoii Evoon.

*  AIIXA 9 Xpyparoowkovomkd Meoa» (sQuppoyi] yia Tig eTijolsg meplodoug mov Leweveiv v 14
petd v 01/01/2018)

Tov IovAo tov 2014 1o IASB e&édmoe v ek ékdoon Tov AIIXA 9. O Bektiboelg nov enfpepe to véo
TPOTURO aPOPodY T BrepEng evog AoywoD povrElov yur tiv ToEWVONNoT Kol TNV ETPETPNOT], £vel EVITLo
povonTIKO provigdo yie avopevoueves Dnpitg ond aropsioot] Kol eniong I OUCWIOTIKE CVOHOPEMPEVY
TPOGEYYIoT Y1 THY Aoyotudi) aviotdfone. H Etwpeia 0o egetdoet v enintocy 6AMV TOV TEPUTEVE OTIS
Owovopésg Koatootdoeis, ov kot dev avapévetol va &xel kapin, To avorépo dev &govv viobemlel amd v
Evponaic Evoon.

* AIIXA 16 “MicBaosis” (seuppoletul yio stioieg mepidbdovg mov Leswvolv Tny 1) petd TRy
01/01/2019)

Tov levovdpwo tov 2016, to IASB Snuoocisvos to véo Ilpatuno, AIIXA 16. O oxordg Tov épyou wov JIASB
fizay M avarTedn véov Hporimon yw sbdosg mov kebopilel 115 apyis Tig onoleg spouppolovy ko To &0
pépn og e odpPacn - dnhaedf ko o meAdng («o Wwoboniy) kol o xpopnbevtig («o expsbnTigy) - Yo TV
opoyf TANpogopihy Yo TG wobhoeg Pe Tov TPOTO MOV MOTA KOTUypaper avtég Tig cuvodiayés. Ia v
gmitevEn avtod Tov otdyov, o pcbotig Ou npimst vo avayveopicel T MEpoVOKE CTOYED KAl TG
VREOYPEMGELS OV aoppéovy ard T picBmon. H Etoupeia 0o s&etdost Ty exintion SAV 1@V TRPIREVE OTIG
Owovouwés Karaordosig. To avatépo dev Exovv viobetndet and v Evponic} Eveon,.

Tporonoujosig oto AAIL 7: «Ilperofoviic I'voctomoujczavy (spuppdéleror yie sriioieg
neprodovg mov Eexvovv Ty 1 peta Ty 01/01/2017)

Tov lavoudpio tov 2016, 1o IASB npoéfn oty éxdoon Tpononomioeny neplopicpévov okorod oto AAITL 7.
Trondg twv ev AGY® TPOTOMOMGEMV EivOLl Vo KOTGTEL £QIKTO Y00 TOUG YPNOTEG TOV OLKOVORIKDY
Kotaothoemy vo a&ohoyotv tig LEeTaPOrEG GTIG VTOYPEMOES MOV TPOKDETOVY 0RO YPTULTOOIKOVONIKES
Spaotnpotrres. OL TPOTOTOLAGELG AMAITOV OId TIG OKOVOLIKES OVTOTITEG VO TAPEKOVY YVOGTOTOU|OELG, O
onoieg fo wubioTody epiktd otovg emevdutéc v ofwloyolv Ty NETHBOAEG OTIS VMOYPEDGEL; 7OV
TPOKOTOUY OmS  YPNUATOOIKOVOIKES dpooTnpromnzes, cvpmepihapfovopévev tov petafordv  mov
TpoKORTOUY amd TepEwKES pode, Kabhe katl Tov pn tepswkdy petafordv. H Erapele fo efetdoel my
sxintoon 6Aov tov topanive otg Owovopnds Kataotdoslg, av kol dev avapévetal va £xovy Kopio. Ta
avaetépo dev Exovv vwobetnBel und ty Evponaikt Evaon.

Mevkpwviceig oro AIIXA 15 «Ecode and ZupPdcsic pe Ilshdregy (sqappdletor v etijoisg
nepiidovg mov Lexevody tnv 1 petd v 01/01/2018)

Tov Ampido tov 2016, 10 IASB npoéfn otnv éxdoon digvxpvicemv oto AITXA 15. Ou tpononoriosig tov
ATIXA 15 8ev perofdrlovv T Pacikég apyés Tov Ilpothmov, odid mapEyovy Svkpivicels wg Tpog TV
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i

gQuppOY TV v Adyw apywv. O tpomoromicelg dievkpvilovv Tov Tpdno pe Tov omoio ovayvopiletan pic
Sopevon extéheonc oe pio ovpPacm, The Tpocdlopiletol av pin owovopud ovrdtte anoterel Tov evioréa 1
Tov eviohoddyo, kol ndg Tpocdiopiletal av To £codo amd T YopTyIioT pidg ddelog Bo. TpEmer VoL ovaryveptoTEL
o o SUYKEKPIEVY YPOVIKT GTIYRR T} e Tv wépodo Tov ypdvon. H Eropein Bo eetboet Ty snintoon Ghov
T noparave ong Owovomkés Katuotdoeis, To avatépm dev xovy viobetrel and v Evponaiici Evoon.

Tporonoinon oto AIIXA 2: «Tubwopnon ket Empétpion Zovaideydyv Iknpopis Puclépevoy ot

Zopperokols Tirhovoy (spupuéleror v enijoreg weprodovg nov Ezkivodv iy 1 petd Ty
01/01/2018)

Tov Iodvio tov 2016, o TASB mpoéfn omyv éxdoom tpomonoinong mepopicpévor okonod oto AIIXA 2.
Txomdg G sV Adyw Tpomomoincng sivol vo meplcyel disvKpwicEl oyETKG pe Tov AoyioTikd yEipopo
OUYKEKPLUEVOY TOTMY SLVOALOyGY TATpops Paclépevov oe cuppstoykovg tithovs. [ho cuykekpipéva, 1)
TPOROTOTNOT EIOAYEL TI§ UMUITHOEIS GYETIKA [E TOV AOYIOTIKG YEIPISUO TNG emidpootg Tov npobnodécemy
Kooyl pmoTg Kol 1] KOTOYDpOonG otV EMUETPTOT TV TANpaLdy Pacilousvov 68 cupieToyiKols Tithovg
ov Swkovovilovior pe petpntd, Tov AoyloTIKO YEPOPS Tev ouvaAleydv mAnpopdv Boclopevev os
CULUETOYIKODG TITAOUG TOU GEPOLY EVE, YUPUKTNPOTIKG SWKEVOVIGHOD 68 SuPYMMOTIKT Pdon 1o vroypémon
OPOKPATNONS GOPOY, KAPHE Kol Lif Tporomoinom 6Tovg Opoug Kt Tpolinobiceig ping TATpmung Buciouevng
o8 CUPMETOYIKODG tithovg, M omole petafdiier Ty tafwdpnon g covoriayg amd SwkavoviLopevn pe
petpnrd. o Swkovovilopevn pe cvupetoyxots tithovs. H Etoupeia Ba sfetfioet v emintwon Shmv tov

nopondve otig Owovopkés Katootdoeis, av ka Sev avopévetor vo £xovv kepic. Ta avetépe dsv £xovv
viobetnBet and v Evponuia) Evoon

3. Impovtikic AoyioTikeg sitylijoslg Kot kpicelg tig Atoiknong

O extipfoeig kot o1 kplogig g Awiknong egerdlovton cuvexdg pe Baor wtopd dedopévo. kot mpocdokisg
Yt LEAAOVTIKG, YEYOVOTO MOV KPIVOVTOL EDAOYEG CUNQMVE IE TO 15YBOVIX.

3.1 Znpavrikig AoYIGTIKEG EKTIPGELS Kar Tapodoyssg

H Eroapeio wpoBaiver o extyuiostg kot mopodoyis oxetikd pe v eEEMEN Tov pehioviikdv yeyovotwv. O
EKTYMOEIS Kot Tapudoyss Tov svEXOLUY ompovIiKG Kivduvo vo mpokaAfoovy ovoihdely TPOCUPUOYEG OTK
Aoyotikég afieg TwV MEPIOUSIoK@Y oTotysinv avoibovion To KaTo:

(o) Amopciooy vrepuliog emyeipiong

H vrepoéio. ehéyyeton emnoiog yio amopsioomn, chupova pe TV TOMTU] 70V TEPYpapeTaL 611 onusinon 2.2.
H avoxtiowpn ofio g vrepakiog, mov npoosdopileton pe Paon mmyv oiio ypioewg emmpebletar ond tig
UPadoYES SYETIKA pie To exTipdpevo pktd nepBidpo kEPSOE KuL T0 TPo épov TPoeEo@ANTIKG ENITOKIO.
Iy mapoioa yphion Adyw tov Wwitepov covinkdy mov avipetomilerl o Gpkog kot 1 stopein dev katéotel

gpuetd vo Tpocdiopiotel to byog g ev Adyo amopsinong ku ovvenng dev avaywvpicbixe kovéve moco
QTOpEIwoNS.

(B) IpdPreyn dikaoTikdy vrodicsny
H Eroapsio sivon extebeyiévi oe kvdivovg évavtt moltikdv kol Sloummikdv mpootipmy, ote miaicw Tou
QVTIKELREVOD TNG AstTovpylug TG koL tev epyucidv e, Evavel avtdv tav kivdivev mov £yovy mpokbyel katd

v Mpepopnvic MEng mg mepodov avapopls, oxnuetiCer mpoPiiwerg pe Phon T YvhOUN TaV VoKDY
oopBotAav kor v eprstpio, Tov Topeidovrog.

(v) Anopsivet TAYIOV TEPLOVCLEKGY GTOLYEIOV

H Awoixnon ektpd 6tLm Aoyiotikd abin tov tepovciikdy ototyeinv g Etatpeing, dnog avm anskovileto
OTIG OLKOVOUIKES KoTaoTdoe, givar avaktioym eite pe Baon v ebia amnd ™ xproT Toug, COPYOVEL HE TIg
OVOLLEVOIEVES YPTHETOOIKOVOIKEG E10POEG o TIG SPasTPLOTITEG TG 1j 0o To Mpoidy tng mbovig &1dbectig
TOVC 6T0 PEAROY, [EWmpév pE TO KOoTOg Bidfeots. Qg £k TovTou, 1) Atoiknon mioTedet Gt Sev cuvIpéxouv o1
Tpobmofécelg Yo TV ovayvdpion tpoPléyeny yie {nuits amopsinong tov ctoygiov autdy, ol onoisg ba
énpene va Exouv koTayopndet oTig mopotoeg owovopikég KoTaothaes, kabhg 1 hoyotik Tovg efin , onmg
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MAPINOIIOYAOZ A.E.
ZHMEIQYELY EIN TON OTIKONOMIKON KATAYTAYEON

THE XPHEHE HOQY EAHEE 31 AEKEMBPIOY 2015
{Hood st Evpd)

ootf] anekovileTon ong OWOVOpIKEG KataoTioel;, dev vmepPaiver To avoktiouo 1600 TOVG, MOV oTRY
npokelpévn mepintoon opifetar wg 1 vymidrepn oo petadd g edbhoyng ofing pewopéwng pe o KdoTog
S1éfeomg 1y exmoinong ko Thg akiag yprong Toug.

Zmyv mapoidoo. yprior Adye Tov Wwitepev suvBnkdv nov avtwetorilel o ophog ko 1) etaupsia dev xuTéotel

EPIKTO Vo TPOTIIOPIOTEL TO VYOG G &V AOYm amopeiwong ko cvvendg Sev avayovpicbnke kavéva nocd
ONOLEIOTG.

(0) Amotimon unolepdrov
Hunotipnon rov aroBepdrov om kabuph pevotoroniown afio Tovg yia Ta omodiporte extdg Tov Tpopimy

yivetol pe coviekeotég o Paciovion oty tedodnyte tov onobepdtov otig Sibipopes rorodesize. e 1o
TpoOQULY dev ouVTpEXEL Adyog vroTiumong g aéiug Tovg.

(e) Dépog ewsodijparog

O @bpog swodnuorog, Tpexmv kol avofuriopsvog npoodopiletar Baoer tov Srdfenv g @opoioyuaig
vopofeoiog mov 1oybovY Kozl TV TjHepovie Tov 160 0YIeHoY. O popoAoyikég vrobésels Spwg, Bempolviot
OPIOTIKEG PE TIV OAOKAP®OT] TOV YOPoRoyKoD X&YYoV, 0 onoiog dievepysital Taxtikd. Anvteizon kpion and
v Etanpeta yw tov mposdopiopd g npdfreymg v ¢dpo ercodijpatoc. Yrapyovv ToOAAES CUVEAALYEG KL
VIOAOYIGHLOL Y10, Toug omoiong o Tehikds Tposdlopiopds Tov @opov sivar aféfaog. Edv o teducds pdpog eivan
Swpopeticde omd Tov apymde avayvopiobivia, n dwpopd Bo smnpedost Tov ©Op0 SIGOIUTOS KL TNV
Tpofieym e avafodlousvn gopohoyin g TepGdou.

H Awixnon exktpd 61t de Oa vndpyovv emopky} Qoporoykd képdn Yy to SUIYMPICHS TOV GUVOAOL TmV

poporoykdV Cnudv kol wpoéhn oe amouvayvdpion g ovaPaAAOUEVTIG POPOAOYIKIG DIOYPEMONG IOV ELXE
oynpatioTet og v 31/12/2014.
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MAPINOIIOYAOZ A.E.

FHMEIQEELE EIIl TON OTKONOMIKOQN KATAZTAZEON

THT, XPHIHE HOY EAHEE 31 AEKEMBPIOY 2015

(TTocd oe Evp®)
4, Evodpote 7@yl

KooT0g KTI|GEMS

1 Iavovapiov 2014
TIpootikeg

TToAosig

Kotaotpopic

Metapopés / avoKoTovopss
31 Asxspppiov 2014

1 TIovovapiov 2015
Tpoodiikes

TTwdnoeg

Kataotpopic

METaQOPEG / AVOKOTAVORES
31 Aekepppiov 2015
Zwpeopfveg amocPiosis

1 Iavovepiov 2014
Amnocpéoeig mep1630v
HMwkhoceg

Kotootpopés

Avootpogi aropsioong (Enp. 22)
Metapopés / VoK TvOuEs
31 Askspfpiov 2014

1 Iavovapiov 2015
Anoaféaosig nepiodov
TwAroeig

Kotaotpogéc

Metopopés / GVEKOTOVOHES
31 Askspppiov 2015
Avam. a&ic 31 Ask. 2014
Avan. afio 31 Ask. 2015

Ouwbnedo Meragopik  Mugevipata Emala ko Evodpata Evodpate Yhvoho
Ko kripua a Mésa howndg TEPOVGIAKE ALPLOVCIAKE
gtomhopdg  oroysio kmbévra crogsie vIo
pE APNHIaTosoTIKA KQTAGKEDT
picOwon(pny.e5o)

699.963.272 4.818.610 122.547.886  156.957.639 49,542.536 539.820 1.034.369.763
16.614.254 207.055 7.420.015 5.020.751 2.424.890 - 31.686.965
- (163.416) (1.813.828) (1.396.974) - - (3.374.218)
(22.721.386) (340) (228.003) (375.414) - - (23.325.144)
(132.422.983) - (21.393) 21.393 132.408.306 14.677 -
561.433.157 4.861.909 127.904.677  160.227.395 184.375.732 554.497  1.039.357.367
561.433.157 4.861.909 127.904.677  160.227.395 184.375.732 554.497 1.039.357.367
1.801.247 22.843 4.642.455 2.794.500 278.313 - 9.535.358
- (83.426) (1.279.465) (1.478.618) - - (2.841.509)
(4.750.253) (8.566) (327.911) (515.008) - - (5.601.737)
- - 19.552 40.702 (60.524) - -
558.484.151 4.792.760 130.959.308  161.068.971 184.593.591 554,497 1.040.453.478
(133.334.297)  (4.350.955) (92.548.000)  (137.822.814) (8.274.217) - (376.330.283)
(13.958.593) (72.143) (5.599.662) (3.652.856) (1.796.277) - (25.079.531)
- 163.408 1.594.816 1.374.919 - - 3.133.143
21.310.055 113 125.187 251.004 - - 21.686.359
728.207 256 195.077 117.871 - - 1.042.411
2.175.116 (13.496) 21.617 (8.937) (2.174.300) - -
(123.078.512)  (4.272.817) (96.210.964)  (139.740.813) (12.244.794) - (375.547.898)
(123.078.512) (4.272.817)  (96.210.964) (139.740.812) (12.244.793) - (375.547.898)
(12.796.119) (89.309) (6.074.933) (4.013.187) (4.263.910) - (27.237.459)
- 83.426 1.147.006 1.440.244 - - 2.670.676
089.220 8.566 210.663 454.858 - - 1.663.307
- - (5.427) (3.795) 9.222 - -
(134.885.411)  (4.270.134) (100.933.656)  (141.862.693) (16.449.483) - (398.451.376)
438.354.641 589.090 31.693.716 20.486.582 172.130.938 554.497 663.809.466
423.598.740 522.606 30.025.652 19.206.278 168.094.310 554.497 642.002.102
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MAPINOIIOYAOEL A.E.

THMEIQIER EXYI TON OIKONOMIKON KATAFTATEON
THE XPHIHS® IIOY EAHEE 31 AEKEMBPIOY 2015
(Tlosd o= Evpd)

Eiopofs and Ty nhAon eVOOUUTOY Toyiov

31.12,2015 31.12.2014

Kéortog 2.841.509 3.374.218
Lopevpiveg anosBéoeg (2.670.676)  (3.133.143)
Képdn/(Znpiec) omd mv mhAnem 98.772 85.785
Ewspoig amd tnv mdljoy 269.605 326.860

Kuatustpogéc-Alny pogis EVEOUATOV TayimY

31.12.2015 31.12.2014

Kdéotog 5.601.737 23.325.144
Topevpéveg amocPécelg (1.663.307)  (21.686.359)
Képdry/(Znpisc) ond kotaoTpopéc-tuypapés (3.938.430) (1.638.785)

Eri tov axavitov g Eraipetag éxovv eyypospsl spmplryporto, Papn mocod soph 466 ex. yia eéuogdhion vroypedoemy (Xnp. 23).

Katd v 31/12/2015, n Awimon om Péon cdvrakng tov Owovopdv Koraotdoemy pe ™y opyi] TG ovvéyong g
SpacTnpdmrag, Ekpive 6Ti 1 Sievipyeie cEdmoToY EKTYNGE®Y Je T pEB0d0 TV TRPEWKDY podv dev sivar EQIKTT] AOY® TGOV
YEYOVOTOV OV ovopEPOVTOL avaAVTIKG, oTr onpisimon 29 tav Owovopkdy Katootdoewy. 26 ek To0ToV, 0 EAEYYOG amopeinoTg
myv aiog Tov evobparov moyiov Sev &gl SievepynOet, evd 1 Awixnon extipd dtum Aoyiot a&io TV TEPLOVGLIKAY OTOEIDY
e Etapeiag, 6mog avth answoviletor otig Owovopnég Karootdoew, ivot avoxeiioyn ot Béon g adiag and v ypfion

Tovg. Tnpewbverar 6ty Sev &xgt tpoypatomomBel wavévag mpogdopiopds g aSlug Tev evobpoatav woeyiny o coviikeg Ploang
PEVDOTONOMOTS.

5. Avla eprovoiokd otovysio

Kdotog krijseng

1 Tevovapiov 2014

Tpoobikeg

Awxypapég

31 Asxkepppiov 2014

1 Yavovapiov 2015

pocbiikeg

Awypugeg

31 Asxepppiov 2015
Lopsopéveg anocfiosig

1 Iovovapiov 2014

Amoopéoeig mepiodov

Avootpoot anopeiwong (Zn. 22)
Awrypogpés

31 Askepfipiov 2014

1 Tavovapiov 2015

AmocPéoeig neprdodov

Awrypogéc

31 Askepfpiov 2015
Avoméopeotn atio 31 Aexepfpiov 2014
AvarnboPeotn ofia 31 AskepBpiov 2015

Yrepotio Eiporo Aoyropika ivolo
11.888.731 3.000 17.924.767 29.816.498
94.000 - 681.642 775.642
- - {(9.355) (9.355)
11.982.731 3.000 18.597.054 30.582.785
11.982.731 3.000 18.597.054 30.582.785
1.259.429 - 289.984 1.549.412

- - (60.228) (60.228)
13.242.160 3.000 18.826.810 32.071.970
(1.929.487) - (16.047.879)  (17.977.366)
- - (661.672) (661.672)
- - 4.857) (4.857)
- - 5.629 5.629
(1.929.487) - (16.699.065)  (18.628.552)
(1.929.487) - (16.699.065)  (18.628.352)
- - (715.379) (715.379)
- - 52.534 52.534
(1.929.487) - (17.361.910)  (19.291.397)
10.053.244 3.000 1.897.990 11.954.234
11.312.673 3.000 1.464.900 12.780.573

H vrepatic npotkoye omd ™y sboyopl emyEPRoEmy (KOTUGTNUGTOV COVTEPUAPKET).

Kard my 31/12/2015, n Awimon om Bdon odvragng tov Owovopikdv Kotectdoemv pe v apyf] g covégions g
Spaompémag, Ekpve ot 1 ievépysie cEOMOTOV EXTIATEMY HE T péBodo Tov Tapsioxdy podv Sev eivar eeuctl] Adyo tov
YEYOVOTGV TOV AVOQPEPOVTOL AVEAVTIKA OTN onpeinon 29 tov Owovopkdv Kotootdoeny. Qg ek To0T

oV, 0 EASYYOG OTONElBOTS



MAPINOIIOYAOZ A.E.

THMEIQEETE ETT TON OIKONOMIKON KATAYTATEON
THY XPHEHYX HOY EAHETE 31 AEKEMIBPIOY 2015

(Moo o Evpd)

mv a&iog Tav duvhoav nepovcwid otoyein dev £xgr Sievepymbel, evid n Awixnon extipd 6T M Aoyiotua] afic TOV TEPLOVCIOKOV
otorysiav g Etapeiag, dnwg auth answoviletar otg Owovopkég Kataotdoes, sivat avaxmioym ot féon mg afieg and v
¥pfom TOUS. Tnueubveton oty dev éxel mpoyportorombel kavévog mpoodopiojdg g akig Tav evehpatev Taylov os cuveiKes
Biocang pevotomoinomc.

Ay papr] GoA@Y TEPLOVCWIKAY cTOLYElCV

31.12.2015 31.12.2014
Kéotog 60.228 9.355
ZmpELIEVES Moo PEcELg (52.534) (5.629)
Znpisg and ) Swypagn (Enp. 20) (7.694) (3.726)
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MAPINOIIOYAOZ AE.

TYHMEIQEEIE EHI TON OIKONOMIKON KATAXTAYEQN

THE. XPHEHE IOY EAHEE 31 AEKEMBPIOY 2015

(ITocé. oc Evp®)
6. Encvdtoeig os OvyeTpikés /ovyyeveig stTaipeisg

31.12.2015 31.12.2014
Yréiouto oTny ap)n T meprédov 89.245.508 113.459.277
Avyopég 72.166.834 11.136.000
TIAnon cVppHEToXG - (35.349.769)
ATOPEIOGELS (11.000.000) -
Yr6)01wo 6T0 TEAOG TG AEPIGOOV 150.412.342 $9.245.508
XppoToOKOVOIKES AN PoQopits GYETILOPEVES PE TIG GULRETOYES:

31 Askgpppiov 2015
Eravopic Kéotog ktijosag Amope1doEig YrdAormo Edpa % ISwkrnociag
Yadrorro oty Avyopég /
apyi TS (Tokise)
xpriong

SOYTIEP MAPKET EYNOZ AE 35.923.995 - - 35.923.995 EAAAAA 100%
CM BALKANS B.V. (*) 11.000.000 - (11.000.000) - OAAANAIA 40%
EXPRESS M AE 20.000.000 - - 20.000.000  EAAAAA 100%
TOYIIEP MAPKET IEIPAIKO AE - - - - EAAAAA 100%
GUEDO HOLDING LIMITED - 59.790.834 - 59.790.834  KYIPOZ 100%
OK ANYTIME MARKET AE 2.000.004 - - 2.000.004  EAAAAA 51%
MAPINOIIOYAOL EYMBOYAOIL
EHIX/ZEQN AE 10.509.001 326.000 - 10.835.001 EAAAAA 100%
ZEYEH AE 1.800.006 - - 1.800.006  EAAAAA 68,61%
MAPINOITIOYAQZ ETAIPEIA KADE AE 2.000.002 - - 2.000.002  EAAAAA 100%
APYMOZ LOGISTICS AE 24.000 - - 24.000 EAAAAA 100%
IMAAAMAPHZ EMM. AE 702.000 - - 702.000 EAAAAA 51%
MAPKETA APBANITHZ AE 5.286.500 - - 5.286.500 EAAAAA 100%
KPONOZ N.KAPAKITEOZ ABEE - 6.050.000 - 6.050.000  EAAAAA 55%
CRM ITANTOIIQAEIA KPHTHE AE - 6.000.000 - 6.000.000  EAAAAA 51%

80.245508 72.166.834  (11.000.000) 150.412.342
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MAPINOIIOYAOX A.E.

THMEIQIEL: EIII TON OIKONOMIKQN KATAXTAYEQON

THY XPHEZHE TOY EAHEE 31 AEKEMBPIOY 2015

(Moo o Evp®)
31 Askepppiov 2014
Erxavopio Kootog KT1joemg >M—M:m§q Yrélowro "Edpa a_ca.a_qmw‘m
Ynorowzo Ayopég/
oy apyi TS (HoMoeig)
Apfong

TOYTIEP MAPKET EYNOZ AE 35.923.995 - 35.923.995 EAAAAA 100%
CM BALKANS B.V. (*) 11.000.000 - 11.000.000 OAAANAIA 409
EXPRESS M AE ) 20.000.000 - 20.000.000 EAAAAA 100%
TOYTIEP MAPKET IIEIPAIKO AE - - - - EAAAAA 100%
GUEDO HOLDING LIMITED 35.349.769 (35.349.769) - - KYIIPOXZ 0%
OK ANYTIME MARKET AE 2.000.004 - - 2.000.004 EAAAAA 51%
MAPINOITOYAOZ EYMBOYAOI
ETIX/ZEQN AE 1.099.001 9.410.000 - 10.509.001 EAAAAA 100%
ZEYEH AE 1.800.006 - - 1.800.006 EAAAAA 68,61%
MAPINOIIOYAOZE ETAIPEIA KADE AE 2.000.002 - - 2.000.002 EAAAAA 100%
APYMOZ LOGISTICS AE - 24.000 - 24.000 EAAAAA 100%
[TAAAMAPHZ EMM. AE - 702.000 - 702.000 EAAAAA 51%
MAPKETA APBANITHZ AE 4.286.500 1.000.000 - 5.286.500 EAAAAA 100%

113.459.277 (24.213.769) - 89.245.508
Ewpoic amd Ty 7OAN0N enevdlhoemv o8 DUyaTpIKES
Zn 31.12.2015 31.12.2014

Aoyotua afic coppetoxms 35.349.769

Képdog / (Enpic) and Ty ndAnom 20 2 650.231

TV ETEVOVGEDVY o€ BUYaTPIKEG

Ewspoés and T1v 7dhAno1) enevoicswmy 68

BuyaTpikég - 38.000.000

34



MAPINOIIOYAOZ A.E.

THMEIQYXEEL EIT TN OIKONOMIKON KATATTAYLEQON
THE XPHEHE MTIOY EAHEE 31 AEKEMBPIOY 2015
(Tocd oz Evpd)

o) Tnv 07.04.2015 ot péroyor amopacwav tnv elayopd tov 51% tav petoyhv g stopeiog C.R.M-
Tovronwieio. Kpritng A.E. cuvéhov petoydv 19.165 avri tov typfipatog tov mocob supd 6.000.000. Méxm
™V nuepopnvio cdviaéng v Owovopikdv Katasticewv dev vrdpyet nhfpng e£0pinot g opethnig, pe

arotéhecua 1 sOVUAREYY va pny £xe1 ohoxinpwlel ko Mapwvomoviog va Swwtpel udvo v Brkapreia, tov
UETOXOV (HEYPL TAHPOVG ATOTAT| PGS VTOD).

B) 1. Tnv 23.04.2015 o péroyor amogiowsav v ekayopd tov 100% tov petoydv g etapeiog KPONOX N.
KAPAKITZOZ A.E.B.E cuvdiov peroydv 82.650 avritov ryufipotog tov tocod supd 11.000.000.

2. Tyv 31/12/2015 mopoayopibrke o 45% tov peToyOV 6Tovg TpONY peTdyovg g Ettipeing KPONOZ N,
KAPAKITZOZ AEB.E évavnt mocod gopd 4.950.000, pe copymeopd omd 10 ogethdusvo vadhomo g
eEayopac.

v) Eviog Tov 2015 o péroyo anopdowsav tnyv ebuyopd tov 100% tov petoyikol kepoiaiov e Guyatpucis
etopeing GUEDO HOLDING LIMIMED w¢ axohotfamg

mv e&ayopd tov 95% tav petoydv and Ty etoupeic APOI MAPINOIIOYAOI AE covohov PeToyhv
9.500 vl Tov TyunpLetog 100 tooot gvpd 57.200.000.

mv sboyopd Tov vroloinmov 5% Tev peToydv omd Tov pétoye ANAPEA ANAPEQOY  ouvohou
peroydv 500 avti Tou TiufpoTog Tow Tocod evpd 2.590.834.

&) Tnv 31/12/2015 ov Métoyo anopdsicay tnv anopeinon mg cvpperoxhs oty etapeic CM BALKANS BV
5 omolag korelye To 40% Tov ueToyihv.

g) Evidg tov 2013 o1 Métoyor anopdoioay 11 cuppetorn tng Etopeiog omy addnon tov Metoywow

Kegohaiov tng Suyatpuaig etonpeiog pe v enevopic MAPINOIIOY ACLZ EYMBOYAOI E{iIIXEIPHEEOQN
AE xoté to cuvolixé mocé supd 326.000 ag axorotbag;

¢ mv26/06/2015 Kkoté mocd svpd 100.000,
* v 27/08/2015 wotd mosd gupd 226.000.

o) H Etopeio wg ptpy opthov, mou edpeter oty Evponoix Eveon, dev cuvidoosl svomompiveg
OLKOVORUKEG KetaoTdcels Paost g oyetkng e€aipeong mov mapéyston and o AILX.A. 10 ko and tov K.N.
2190/1920. O owovopixég koteotiaosis g Etoipeiog éyouv copmepdnebel ong evomomUEVES OUIKOVOHIKES

KoTaotdoeg g pnrpuais g Etapiog MARINOPOULOS HOLDING CYPRUS LTD nov edpetel ot
KYTIPO (ohum evoroinon).

0 Kozt myv 31/12/2015, n Awixnon om Baon odvradng v Owovopkdy Kataotdosov pe Ty apyi e
SUVEYLOTG TNG SpaomEdTrTac, Ekpive OTL 1) dievépyeln a&ldmotoy sktypioswy te T uéfodo Tmv TUUEWKOY
podv dev ivor QKT AGY® Tov yeyovOTmY oY avagépoviat avoivtikd ot onueinon 29 tov Owovopmav
Koraotdoswv. £ ek 1o0to, 0 Eheyyog amopsioong v ailog Tov Buyarpikdv Kot cuyyevdy sTulpeimv dev
éye1 dievepynDet, evd 1 Atoiknon sxtipd 61 1 Aoyt ofia v Teprovcukdy atoeiov g Etoupeiag, drog
oty areovileron otig Owovopukés Kataotdoei, eivar avaxtiown ot Paom g atiug ard Ty ypfic Tovs.
Efaipeon anotehel 1 ocvppetoyy ot cuyyeviy CM BALKANS BV vy v omota dievepynfnke aropcsinon
7060t € 11 ek. Inuswhveron 61y, dev Exgl npaypatonomBel kavévag mpoodopiopdg mg a&iug tov sopetoydv
oe ouviiikec Plomg pevoronoinoms.

H Etonpeio. dev Sievépymoe oviivon evoctnoiug 6Tovg KOpLovg Teplyovieg mov exnpediovy T anddoon kot
T YPTLATOOIKOVOLIKG PeyEDT) TG Yitt ToVE AGYOUE oD AVAPEPOVTNL OTNV TOPOREVD Tapaypapo.
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MAPINOIIOYAOZ A.E.

THMEIQEETE EITI TON OTKONOMIKON KATAZTAZEQN

THE XPHEHY IIOY EAHEE 31 AEKEMBPIOY 2015

(Moo og Evpd)

7. Avofuddiopevy goporoyia

H enidpuoty Tov avafeliopsvov ¢6pov 6TU aROTEAECIATE,

&ya oG ebige

Kabapéc avaBaiidépeves popohoyixés anmithoeis Evapéng 01.01
KaBupéc avaPuriépsves poporoyikég amortiioelg Mbewg 31.12

AvaBaliopevn popoloyuc vroxpéwon /(umaiton ) oe To

Kegpdoo

Xpéoon (rictoon) ote anotshiopara (Enqp. 22)

O pgraforéc oty avaPoeirdpevn gopoioyia éxovv wg eEhg:

Avaopoildpeveg oporoykis anoiosig (vmoypedosig) 2015

AnoBépota

EBumopikéc ko AéG omaltioelg
Xpnuatodotuég puobmostg
Tlapoyéc npocmmrol

Epmopucés kol AOIMEG VEOYPEDGEL;
TlpoPidyelg

Avayvdpon goporoyikdv Lnpav
Edvodo avaPudhopsvioy
QOPOLOYTIKAOV ARULTI GEDY

Evohuota méyw
Avia TEpLOVOIOKE GTOLyEiN

Tivoro avafaiidpeverv
QOPOAOYIKADY VIOYPEDCEDY

Koabapic avafairopsveg
Qopodoyikés anoltijoelg

Avafariépeveg popohoywis arartioelg /(vnoypedosic) 2614

Amoféputa

Epropikée Kot AOEG OMUITIOELS
Xpnpotodotiki obnoetg
TTepoyég TPOGITLKOD

2015 2014
(23.243.249) (9.036.406)
- (23.243.249)
- 13.422
23.243.249 (14.220.266)
Aoyaprocpos Toéux
01.01.2015 GnOTEAEORGTOV  KEQOAULR 31.12.2015
(2.230.323) 2.230.323 - -
28.720.298 (28.720.298) - -
12.614.230 (12.614.230) - -
1.876.497 (1.876.497) - -
(785.133) 785.133 - -
926.401 (926.401) - -
6.308.742 (6.308.742) - -
47.430.712 (47.430.712) - -
Aoyapraopdc Tow
01.01.2015 onotcksopdaTay  Keodloa 31.12.2015
(22.028.102) 22.028.102 - -
(2.159.361) 2.159.361 - -
(24.187.463) 24.187.463 - -
23.243.249 (23.243.249) - -
Aoyupraciis T
01.01.2014 QnOTELEOUATMY  KEQOAULA 31.12.2014
(1.450.853) (779.470) - (2.230.323)
1.749.885 26.970.413 - 28.720.298
13.683.262 (1.069.032) - 12.614.230
1.767.056 122.863 (13.422) 1.876.497
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(IIosa os Evpd)
Epmopikéc Kot AOLEG VIOYPEDCELG 542.892 (1.328.025) - (785.133)
IIpoBAdyelg 2.110.169 (1.183.768) - 926.401
Avayvdpion goporoyikdv Inpudby 9.115.860 (2.807.118) - 6.308.742
Ztvodo avafariopevery 27.518.272 19925863  (13.422)  47.430.712
QOpPOAOYIKAOV UNAITHOLOY
Aoyapracpig Tow

01.01.2014 groteheoparay  Kegdiaw 31.12.2014
Bvodpore, miylo (16.264.407) (5.763.695) - (22.028.102)
Avko meplovoloxd otolgio (2.217.459) 58.098 - (2.159.361)
Tivolo avefarlonevov
(POPOMDYLGDY VTTPEHTEDY (18.481.866) (5.705.597) - (24.187.463)
KoBapés avafiardopeveg 9.036.406 14220266  (13.422) 23243249
QOpOLOYIKES ATOLTI|OELG

8.  Epmopukis ko AowTig amuiTiiosls

31.12.2015 31.12.2014

Epmopixés onottiiosts 123.774.313 70.440.529
Eyyvficeis evouddov, AEH kAn 7.763.315 10.356.749
IIpoxataBoieg 9.792.551 11.114.623
Aowot gpedoteg 28.633.846 26.242.451
Anoutfioeis and cvvdedepéva pépn (Emp. 26) 309.816.412  321.106.841
Advew, oe cuvdedepiva pépr (ZnjL. 26) 14.794.630 40.520.211
pciov: mpOPALYM 1o GTOPEIOOT] ERTOPIKGY KoL (119.125.489)  (10.433.243)
OGOV QTALTTCEDY
Tiévoho 375.449.578  469.348.161

H Awtionon extipd 61, ot Béon g owvéxiomg TG SpasTpOTTUG, TO ovaTEp® KaBaps TOGE KINITHOEMV Ba
avorcenfel Tpog evd Sev Exgt mpaypoatonomfsi kovévag Tpocdiopiopds mg abieg TG aVaKTNOROTITG TOV &V

Aoy omerrfiosov ot ovvbikeg Blomg pevotonoinomg.

H npoPieyn v anopeioon onaithiosmy avalietol og e&ig:

Ynérowwo 01.01.2014 6.730.328
Awypaen smogoieudv ue avtiotoyo vrdrouro

NEAUTOV-YPEDCTOV (224.660)
Awypogy; TpoPréwemy mponyodpeveoy gpliceny (380.689)
[TpoPAéyeig xpriceng 2014 4.308.263
Ynérowwo 31.12.2014 10.433.242
Awrypogf smogoledv pe aviioToro URGAOWO

TEMATOV-YPENCTOV (292.599)
Ay popt] TpoPAEYEMY TPOTYOBUEVOV YPICEDV (87.833)
TpopAsyelg ypriceng 20135 109.072.679
Ynérowro 31.12.2015 119.125.489
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H dwypogt] mpofréyeny ot ypfion Yt EMSEUALIS AToTGELS TPONYOUPEVAY ETOV £Yive ®¢ ENL TO TAtioToV
Moye Swkevoviopod tov anuithosov ovtdv. Ov mpoPréyelg vy emogalels onwitiosyy oynuerifoviu

eEotopkevpéve Y, kKGle amaimon.

H oympericdeico npdPreyn dyovug evpd 119.125.489 wadbdmiel 115 evleydpeveg {nués omd emopoisis

GTCTACELG,

H mtpofiéym emopdheios yo v xphion 2015 avaiderol og xbzmbi
-TIp6preym emopdisiog v franchises kon Aowmovg meddreg Ko ypedoteg mood oe yih.svpmd 96.410.
-TIp&Preym emogdlewg anairioeny omd cuvdedepives etaipeieg Bukkaviny Tosd oe yik. gopd 12.574.

Ot eyyomtikég emoToléc mou Exovv Angfel amd touvg meddreg oe eyyimon g anaitnong avEpYovIuL Y. 1o

2015 o gopd 12.338.583 (2014: cvpth 9.158.805) [Zmu. 23 (B)].

Advewr 6s covdedepiva pépn

Etapeia 31.12.2015 31.12.2014 31.12.2015  31.12.2014
GUEDO LTD 11.773.764 11.370.277 3,50% 3,50%
CM BALKANS BV - 23.551.362 - 6,19%
MARINOPOULOS SARL 1.939.278 1.049.320 6,05% 6,69%
CMB SKOPJIE DOOEL - 778 - 8,00%
CMB ALBANIA SHPK - 733.080 - 6,18%
CMB BULGARIA EAD - 2.667.057 - 6,18%
STERLING PROPERTIES - 128.607 - 6,31%
MARINOPOULOS HOLDING CYPRUS 747.798 704.488 6,18% 6,18%
MAPINOIIOYAOZ TYMB.EITIX. AE 333.790 315.242 6,20% 6,19%
Lidvokro 14.794.630 40.520.211

H Ezoupeio evrdg g ypriong xopfiymos dtvewr oe covdedepéva pépn dyoug sopd 5,2 ex. H Eroupeio oto téhog
g ¥pTioNg Kepuiaionoinoe 6Aovg Tovg arutrTodg tkovg Toaod suph 133 k. supd.
H Erapeio oto téhog e ¥pfiong npoxdpnoe ot anopeimon Tov Saveinv rov eiys yopnyiioer tpog Tig sToapeieg
CM BALKANS BV, CMB SKOPIIE DOOEL, CMB ALBANIA SHPK, CMB BOULGARIA EAD,

STERLING PROPERTIES cuvoixos moood € 31,5 ex.

9. Anofipara

Epmropsdporto
Meiov: mpoPreym vrotipmong
Eivodo

H mpofieym vrotiprong avaristo g ebic:
Yrorowro 01.01.2014

[popréwes ypiioswme 2014

Yndérovro 31.12.2014

Avaotpogt| TpoPiéwewv evedg g ypficemg 2015
Ynohrowro 31.12.2015

31.12.2015

31.12.2014

76.998.653
(876.849)

154.267.990
(969.905)

76.121.803

153.298.085

(825.588)
(144.317)
(969.905)

93.056
(876.849)

H Awimon sxmpd 61, ot Bdomn g covéyeng ¢ dpucmpidmrag, 10 avetépe mosd amobepdtov
avrmpoomneteL T sbAoym abio svd Sev £xel mpaynatomomBel kavévag mpocdiopispog g udiag Tovg o8

ouvdfxkeg fioung pevctomoinoTg.
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10. Tapswoxd Swbicua kot wwodivapa

31.12,2015 31.12.2014
Topeio 5.338.618 10.350.028
BpoywrpdBeonsg tpanslixés xatabéosg 817.809 9.427 925
Ziovoro 6.156.427 19.777.953
11.  Msroud kepddoro
ApiBpég
KOLV@V Metogké  AmoBegpoTikd
PETOY DV kegpdioo  Ynép to Gprio Tovolo
1 Yavovapiov 2014 6.980.925 252.709.485 . 411.325.001  664.034.486
AvEnon petoywod kepoAuion 13.815 500.103 4.499.897 5.000.000
31 Aexepfpiov 2014 6.994.740  253.209.588 415.824.898  ©69.034.486
AbvEnon petoywol xepaiuiov 138.460 5.012.252 - 5.012.252
31 Askespppiov 2015 7.133.200  258.221.840 415.824.898  674.046.738

To petoyucd kepdhoo Sunpeiror og 7.133.200 kowég petoydg ovoprotualg abiog supd 36,2 exdom. Oheg ot
netoyfg sivan mfjpog sEoohnpéveg, £xouv SIKAlOHE YHGOL Kol COUETEXOUV OTH KEPDN.

Tyv 06.06.2015 1 MARINOPOULOS BROS LTD £8woe 10 mocgootd g (23,64% fror 1.664.160 petoygs)
othv MAPINOTIOY AOI A®O! AE a¢ pépiopa e eidoc.

H ovetépe mpakn siye oov arotéhsopo n stoapeic MAPINOIIOYAOI AQOI AE vo xatootel povadiog
pétoyog g Etanpetog,

Trv 02.11.2015 o povadixdg péroxog AGOI MAPINOTIOYAOI AE amogdoice iy addnen Tov petoykod
xegoaiov sopd 5.012.252. Exdobnkav 138.460 vEeg ovOUOTIKEG Kol SECHEUNEVEG UETOXEG OVORUCTIKAG
aflog 36,20 sopd exdom. H dubnon tov petoywod kegodaiov xuddebnke ue xepohomoinom 6670600
Soveiov mov eyyg yopryiioet o pétoyog omy Etopeia.

H warovopn Tov Metoyxod Kegahaion kot tov peroymv g Etapeiog v 31.12.2015 éxe og s&ig:
*+ H MAPINOIIOYAOI A®OI A.E, 7.133.200 petoyég ovopaoctwrig afiog svpd 36,20 n wabe pio, pe
ouvohikt} akin svpd 258.221.840 kot mtocosto 100,00%.

12. Aowd AmoOspatikd

Toxtié  Agopoléynra

. . ZHvoro
omwofenatikd  anoBspoTikdg

1 Ievovapiov 2014 1.724.457 86.217.352  87.941.849

Topymneiopdc pe anoTe éopoto E15 VEOV - (2.523.376)  (2.523.376)

31 AskepPpiov 2014 1.724.497 83.693.975  85.418.473

31 Askepppiov 2015 1.724.497 83.693.975  85.418.473

TaxTiké encdspatikd

Thpemva e Tig Sotite g EMnvikic etaapueig vopoBsaiag, n dnpovpyio "toxtiod omobe poTkot”, pe m
petopopl, oto arodepenkd ovtd moood icov pe to 5% Tev petd amd @dpovg ETGULY Kepodv, sivar
vroypemTuc péxpL vo, pAGoeL To Byog Tov amodepotikod 1o 1/3 Tov petoykod kepaiaiov tg Ermpeias. To
"ok amofeparikd” Swvépston uévo koth ) Swihven g Eraipeiog, pmopel, Gpog, va svpymeiobel pe
cuGCMmPELVHEVES {nuse.
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Agopoldynre arcsporucd

Ta agopordymte omobepaticd dnwovpyndnkav, oe mponyodueves ypfioes, Paost tav Swialewv g
@opoloyikt)s vopobeciug, ot omoisg empémovv ™V &’ adpoto avofor] TG QOpoAoYing TmV
TPUYLRLTOTOOOLEVAV KEPSHY 1 TV HEPIKT GopoAIYNOT| TOVG, pe TV TtpolindBeon Ot ta ev Adyw képdn Oe Oa.
duvepnBotv. O oyetikds popog mov petatiferon kabiotoTon TANpmTESG 6Tav To. apopoddynta omobeputikd
SavepmBodv xou B vohoyioBel jLe Tov cuvieheoT) ¢Opov ercodfUuTog wov Ba wydet ToTE,

H xatafoli] etnoiov pepiopotog otoug uetdyovs oe petprid, kol o8 mecostd 35% tovddyiotov Tov xabaphv
Kepdiov, Petd Ty aQoipecn Tov TAKTIKOD aroBepotikod Kot Tov Kafepot amoTEAEGPATOG GG TNV EMPETPTOT
nEPOVCOKAY oTorsiny Kol vroypehosmy omy eddoyn ofic Tovg, sivar umoypewTud]. Avtd Jev Exst
£QUPHOYH, ov Etot anopaotobel and v yevua) cuvékevon Tav petdymv pe thstoymeio tovdayiotov 63% tov
katofAnuévou petoyod kepoiaiov. Ty mepintwon auth, To pn Swveunbév uépopo péypt TovAdyictov
70606T00 35% enl Tov kutd o avetépe kabupdy kepddv, eppaviletar o eded Aoyopooud anobepaTikod
npog KepaioionoineT, evidg tetpaetiog pe v éxdoon vémv petoxdv mov mupadidovial Swmpedv otovg
dixarodyoug petdyovs. Téhog, pe mhswoymoeia Toviiyotov 70% tov katafinpévou petoywkod kepoiaiov, 1
Tevuch Zovédevon tav petdyov, propei vo amopooilel ) pn dwvop pepicpatos.

Katd myv 31/12/2015, ot cuscmpeupéveg {npisg g Eratpeiag xabiorodv mv kobap] 8o mg opviTuc Kot

@¢ &K TOUTOV CUVIpEXOLY O TpoiinoBicelg eappoyis Twv Swtdienv tov &pbpov 47 war 48 tov KN
2190/1920.

13. Advaux

31.12.2015 31.12.2014
MuoaxpornpiOsonuses duverukis VIoYPEOGELg
Oporoyaxé daveo, 151.733.326 85.130.072
Muaxponpdfeopa Sdvewt 116.000.000 116.000.000
Y RoypedSels YprHaTosoTikdY [obhosmy 141.325.014 145.107.182
409.058.340 346.237.254
BpoyvrpoOeopeg daveraxsg vroypedoeg
Ouohoywikd ddvee 48.587.842 59.541.609
Avoryra /ahinidypen dGvew 121.487.963 37.249.198
Ynoypehoelg ypnpatodotikdy probhoenv 4.220.381 3.938.643
Tiovoro BpaxonpdOsopmv SUVEIEKOY VIO PERCEQV 174.296.186 100.729.450
Tovoho daverakdv vroyped@oeny 583.354.526 446.966.704

Eniong, yw. ThY evioywoT nepoatépm g pevotdmag 1 Etepeio ohvoye o xototépo dbve:

*  H Fronpsia onig 19.03.2015 &haPe Bpuyvypdvio Savewo and v STIRLING os sopd 4.400.000,00 Afi&ng
19.03.2016.

H Eraupeio tav 01.04.2015 cdvaye opohoyiaxo Séveto pe vy MARINOPOULOS HOLD SARL mocob oe
gop® 2.500.000,00 Angng 01.04.2017.

H Eronpeio, omig 27.04.2015 &hafe Ppayvypdvie doveopd pe v EUROBANK mocob o sopd
7.000.000,00 AnEng 15.06.2016.

H Eroapsio otg 19.05.2015 covaye Ppogoxpdvio Savewsud pe v EUROBANK mocob ot eupd
1.000.000,00 Aféng 15.06.2016 (27.10.2015 aronknphveto).

H Erowpsioe omig 27.08.2015 covays Ppoyuypévio Saveiops pe v ALPHA BANK nocod og supod
1.250.000,00 Afi&ng 15.02.2016.
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H Eroapsion v 01.09.2015 cdvaye Bpoguypévio duveispd pe myv ALPHA BANK wocob o gop®
223.000,00 anéng22.02.2016.

H BErawpeio otig 14.10.2015 &hafe Ppogpypovio dbveo and v APOI MAPINOIIOYAO!L oe gopd
15.000.000,00 Xi&ng 14.10.2016.

H Eraspsio omig 27.10.2015 chvoye opohoyaxd déveto pe v CHRIS CASH & CARRY mocod ce gvpd
90.000,00 AfEng 29.10.2016.

H Eraspeio otig 27.11.2015 obvaye Ppayuypévio Sovewspd pe v ALPHA BANK nocod o svpd
3.000.000,00 An&ng23.12.2015.

H Etarpeio omg 11.12.2015 &wfs Bpoyuypévio ddvewo omd v APOI MAPINOIIOYAO! ot gvupd
15.000.000,00 Ai&ng 11.12.2016.

H Brospeio otig 23.12.2015 &haPe Ppayuypovio daveo amd mmv AGOI MAPINOIIOYAOQI ot evpd
35.000.000,00 A&ng 23.06.2016.

H Etoupelo eviég tov 2015 éhafe avoyrd oAdnidypeo Ppoyoxpévie Savero ond v EGNIKH
FACTORING gvpm 11,7 ex.

Trv 31.12.2015 o Bpuyuypoviog davesuds avepydrav oe supd 121,5 gk, mood evpd 30,7 ek and v
EGNIKH TPAIIEZA THE EAAAAOQZL |, nocd sopd 7,7 sx. and my ALPHA BANK , mos6 supd 6,4 ex. and
v E@NIKH FACTORING, nocd gvpd 5,8 ex. and mv EUROBANK, nocd gupd 65,3 ex. und v AQOI

MAPINOITOYAOI AE ,moc6 supd 4,6 ex. and tnv STERLING PROPERTIES BOULGARIA EOOD kot 706
sop®d 1 k. howd.

Kaz6, t dwiprew g ypfiong 2014, n Etanpeie npoxhpnoe oe amoovayvdpion Suverkdy vroypehoeny
70G0H svph 54 ex. mpog v stapein SOUTHMED INVESTMENTS LIMITED otdmy o¥£Tikig OPOTIKIG
ovpeving Toav 390 pepdv mov avapdveral vo optotikortombel ovpPotucd eviog Tov Sevtepov efayivou 2015.
Tho cuykekpyéva, 11 ev Ady® omovoyvipion ogopolcs ot opoloyuwikd Sbvew g Eroupeiug mpog v
SOUTHMED ouvoikob mocod keguiaiov € 104 gx. evd to mocd g anoaveyvipiong apopodos oto 50%
me davelihs vroypEwons kord v mpepopnvie chvaymg g cvpgoviag tov ddo pephv. Katd
31/12/2014, v Awixnaon extipnce 671 1) GVOTEP® evEPYEW amoTVRGVEL 0pBoTEPN YEyovdTo. Kol cuviiKeg wov
foyoav kazd ™ MEn Trg etficlg mepiodov avagpophs kou og ex TodTov eméhele vo mopekkhiver and Tig
QMUITACEL GTOOVEYVOPLONG XPTMOTOOIKOVORIKGY vroypehosmv Tov AATT 39 «Xpnuotoowovopd Mésau:
Avoyvopior kot Empérpnony.

Katd ) Siiprew mg ypriong 2015, n Etaupein npoydpnoe os avaotpo@l mg anoavayvbpiong doveloxdy
vnoypetoemy mosod supd 54 ex. wpog v etonpein SOUTHMED INVESTMENTS LIMITED zov siye
TpOypOTOTON|GEL 0T ¥pfion 2014, Adyw edhayis oy sxtipmon mov sixe Sievepyfioet Katd Ty mponyobuevn
yofion. Kotb v 31/12/2015, ta ev Adyw oporoywaxd dévewr g Erapsiog mpog Ty SOUTHMED
INVESTMENTS LIMITED avépyovtal 6to TEAog Thg ¥pTionc 610 ocd kepatuion kat téxov supd € 111 ex.

H Eronpeio. vroypeodtod vo, el 68 IovormotmTikd eninedo GUYKEKPIEVOUS YPTIHOTOOIKOVOIKOUG deticteg oL
apopoby Ta opoloyord ko paxponpddecpa Savewn tav eupd 267,73 ex.

Ta epmplypote Bapn oe oxivipre g Eroapeing v 31.12.2015 oavépyoviol og gvpm 466.447.671 wom
avoelbovral og kitodu

A) Hpooperhoeig viép EGNIKHE TPAIIEZAY THE EAAAAOZX nocob ot gopd 19.600.293

B) Ipoonuethoeg vrép ALPHA BANK nocob og gupt 203.528.000

Hapeydpron kopawvdpevng oopdhews e omodepdtoav cvvohkig oging sopd 24 ex.(v.2844/2000)
I') Hpoonpeudoe vrép EUROBANK mocob o gopd 5.625.000

A) TIpoonperdosig vnép EUROBANK FACTORS mocob oe gupd 2.580.000
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E) TTpoonpewbosig vrép AHMOZIOY mocob ot suph 226.210.690
Z) Tlpoompeboeig vaép IPOMHOEYTON mocob e eupd 8.903.718

Yroypshosis xpnpotodotikdy pusbdosoy - shanete poddpeta:

31.12.2015 31.12.2014
"Eog 1 étog 16.844.039 16.596.894
Ard 1 émg 5 &t 68.372.930 68.321.454
Metd and 5 £ 326.659.552 343.119.594
Tivoro 411.876.520 428.037.942
Meiov: Mehhovtikés yprpotooucovopukes emPapbvaetg el
TOV YPTHOTOO0TIKOV tchhoenv: 266.331.125 278.992.117
Hapodee. atie. TV VIOYPEOGEMV 0md YPRATOS0TIKES
mobhoeig 145.545.395 149.045.825

H nupodoa afin 1@V vroyps@oemy and YPIReTedoTIKEG VI0YPEDCEIG AVIALISTOL KUTOTEP®!

31.12.2015 31.12.2014
"Eac 1 érog 4.220.381 3.938.643
Amnd 1 émg 5 ém 21.226.309 19.356.374
Metd and 5 £ 120.098.706 125.750.808
Zivoko 145.545.395 149.045.825

14, IXpoPréyeg
Zivoho

1 Iavovapiov 2014 6.067.836
Tpocbetsg mpoPréyerg oty ypiion 207.550
Mn Xproyonompéve avTiA.mood (152.106G)
KpnoyomomPeiosg mpofAgy. ot yprion (3.561.132)
1 Tavovapiov 2015 2.562.154
Hpdobetsg mpoPAéyelg oty ypfiom 1.672.877
M) XpTOULOTOMPEVE. OVTIAOYIOHEVE. TIOGE, (469.170}
[Mpoxkataforis Aouajtikdy apootipoy (970.928)
Avtoyopds tpoxatafordy 2014 1.000.928
XpnowonowmBeioes npoPréyeg otn xpfion (1.010.708)
31 Aexepppiov 2015 2.785.153

H wpoPheym v vopukég vmobéoeig apopl. Souarikés, spmoptkés KAm. vrobéoeg mov o xpovog Yo TV
erivon Toug dev pmopet va mpoodioplotel pe oxpifewt, Adyw Tov ovaPfordv ko epécemy mov mOuvdg
mpoktyouy (PA. Znp. 23).

H Eroupeio. Sev Aoywoticonoinoe mpoPheym o Tig avéreykieg popoloyud. ypficels, dneg avtég OVAQEPOVTOL
ot Znusioon 23.

15. TIpopréysic o wapoyis ot epyalopivong

Topgwve pe 10 EAAvikd epyotixd dikoro, oL spyalduevol dwaobvea amolnuinong oe TEPITOOELS andAVCTS
1 cuveadi0d6Tnong, To Dyog g onoiag oyeTileTon e Tig amodoyES TV gpyalopévav, T ddpkew vImpeoiag
KoL TV TPoTO omoydpnong (amdAven 1 cvviagioddtnon). Ot epyolopevol Tov TEpuTOsVTOL T QTOADOVIOL e

outic, 8 Sucanovvron amotmpimon. H opethdpevn amofnpinoy, oe mepintoon cuvtaflodotnong, eivon lon pe
40% tov Tocsob mov Bo. katofulldtay o nepitton andivong Gvev ouTiog.
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Kivion 1oV vroypedoeny Kedopispivav Tapoymv

Yn6rowmo aTny Evapén g eprodon

Tpéyov kdotog vanpeciudv

Tokot

Avohoytotid (képdn)inwée -Epmeipio. meprodov
Aoxavoviopot

IMinpwbeioes mopoyég

Ynorowto 670 TEAOG TIG TEPLODOV

Tlosd oV avayvepicTKAY 6TV KATAGTUGT] UTOTEASCUATOY

Tpéyov KOGTOG VI PESUDY
Toxor

Awkevoviopol

TAvoho

31.12.2015 31.12.2014
7.217.296 6.796.372
340.665 318.127
490.776 462.153
7.888.971 (51.624)
6.662.275 2.349.881
(1.492.034) (2.657.613)
15.107.949 7.217.296
31.12.2015 31.12.2014
340.665 318.127
490.776 462153
6.662.275 2.349.881
7.493.716 3.130.161

To mapandve avoyvepioyo 080 coprepilapfhveron ota Astrovpyd 8080 mg Erarpeiog wg oxohovbaog:

Kdotog nwinbéviov
‘E€obo Sibeomg
"E&oda Soikmong
Zovoro

Or xdpieg ovoroyIsTIKES Tapadoyss mov yprsypotoninkey

Mpoetopinmikd emtoKo
AvEfceg juobdv

H péon otefuopévn diipreiwo, Tov Tpoyphppatog eivon 12,17 xpdvia.

31.12.2015 31.12.2014
(19.667) (22.918)
5.516.203 1274136
1.997.180 1.878.943
7.493.716 3.130.161
31.12.2015 31.12.2014
2,80% 6,80%
0,00% 0,00%

Avogopiké e TOG KWEHVOoUg IOV EUTEPIEXOVIOL GTQ TPOOVOYEPBEY TPOYPappe, T0 TPSYpPUppe avTd dev
ypruaTodoteiton ko 0 £k TovTov Sev vadpxovv aviiotoo nepovclokd oToyein yi To THSYpUpL T,
Tovemby, wdviovor 6mec 1) petaPitémita nepiovsiakdy otoysinv i GAlol mopdyotor kiviuvot (my. Yepniis
0IoBAGE, CVYKEVIPOON MEPLOVSIOKGY otoyginy ki) dev vpiotovion Ou kivduvor mov agopoly ©To
VIEPYOV TPGYPOUE CYETICOVTOL LE 116 oVOAOYIOTIKEG VTOBECEIS OV XPNCWOTOWIVIAL VIO TOV BROACYIOUO
MG VIOYPEWDTTG, KOV TPEMEL VO, GTEIKOVILETHL GTIG OKOVOIKEG KOTOOTAOE, Kol Repiapfivouy evOEYOEVES
petafoég oTig amodocelg OHOAGY®Y TTOL YPYCIHOTOIOVVTAL Vit TOV URGAOYIGHO TOV ERLTOKIOD TpoeLOpAnomS,
kafig Kt voBioelg oyeTKG pe To PUBRO Tov TANBWEIGHOD Kul To Pudud PEAROVTIKGY VENCEMY GTOVG

uoBolc ko o1 omoieg pmopel v ernpetoovy Tig LEAOVTIKEG TONEIKEG POEG TOV TPOYPOUUATOV.

16. Epmopukés kot AOTEG Vo) pe@osi

Eumopucéc vroypedoslg
Tlood opethopeve og covaedepéve uépn

"Ecodu eTdpsvav ¥pTiceav amd TpoypapiaTe EpmeTosvig
Aebovhievpéva EEoda

31.12.2015 31.12.2014
727.921.390 689.600.042
5.172.640 4.078.216
855.600 808.705
8.003.958 4565245
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(Ilood o Evpd)
Yroypehaerg kovaviaig acpditong kow howol gdpot 96.448.685 45.225.724
Ogedopevor icboi 4.651.683 1.904.713
Ynoype®@oeig and mbiijon dwtaxtikdy 1.949.685 3.529.143
AOUEG VTLOYPEDGE 1.103.262 968.514
Zovoro 846.106.903 750.680.302

H g0hoyn aio tov vroypedosnv dev Sapépel ovowdiog and my Aoyt a&ia Tovg.



MAPINOIIOYAOX A.E.
YHMEIQZELE EOI TON OIKONOMIKOQN KATATTAYEQN

THE XPHEHE IOY EAHEE 31 AEKEMBPIOY 2015

(oot oc Evpd)
17. "Etoda avé Aertovpyia
1.1.2015 £0g 31.12.2015 1.1.2014 {0g 31.12.2014
Kéorog "Efoda "Etoda Ziovolo Kéatog ‘Efodu "Efoda Zihvoro
rinbiviov S1aBzong Srolxnong roinGiviov_ Hlbeong Swoixnong
TTopoyéc oe epyalopévong (Enp. 18) (19.667) 131.703.185 11.553.582  143.237.100 (22.918) 126.107.791 12.449.993  138.534.866
Eunopeiporo —mphreg DALS KAT Tov aveAdinkay 1.081.495.273 - - 1.081.495.273 1.319.,775.550 - - 1.319.775.550
AnéoPean svoopdroy tayiay (Enw. 4) 1.386.703  25.263.231 587.523 27.237.457 1.299.767  22.200.798 486.101 23.986.666
Ec080 anécBects evanpdtev mayioy - - (1.812) (1.812) - - (1.812) (1.812)
Amopsioon evembray rayiov Ene- 4) - - - - - - - -
EmoKEVES KoL GUVTIPTOELG - 6.164.023 714.652 6.878.675 - 6.169.975 755.543 6.925.518
AmdePeon GuAmY TEPOVCIOKAY oTOolXElBY En 5) 111.301 202.837 401.243 715.381 103.407 193.291 346.802 643.501
"E¢080 andoPeong GUAGY TEPLOVCIEKEY stoeiny - - {46.647) (46.647) - - (54.844) (54.844)
Anopeinon Guiev TEMOVoUKAY groryeiov (Enu. 5) - - - - - - - -
Evoikia Astrobpykdv pobhoeny - 43.779.926 1.033.836 44.813.762 - 39.241.081  1.235378 40.476.459
"Etodo Saphuiong - 21.379.289 - 21.379.289 - 17322134 - 17.322.134
ApoPég AL - - - - - - 461,220 461.220
AyoiPég Sxauopéray / Royalties - 3.618.693 4.891.501 8.510.194 - 3726301  2.091.413 5.817.714
EEodo tabibidy - 468.549 543.385 1.011.934 - 256.531 822.432 1.078.963
Aowtd VAIKEG - 5.094.676 153.837 5.248.514 - 4.665.219 177.150 4.842.369
Dopot enl TV axviiToy Kot Aowol QoOpoL - 7.301.838 014.678 8.216.536 - 7.380.101 724.586 8.104.687
Apopic pitov - 11.239.337 3.344.805 14.584.142 - 10513558  2.926.892 13,440.450
Hiextpuan evipysit “henKowavisc-0dpevon - 27201856 395.717 27.597.573 - 21274257 427.231 21.701.488
Acpdieieg - 832.929 51.769 884.698 - 833.141 19.210 872.351
TIp6BAeyM EMGOUADY ATULTIGE@Y Kol gpmopidv vroypehosav (Zni. 8) - 43259 108.941.587  108.984.846 - (73.149)  4.000.724 3.927.575
TIp6Preym vopK®Y VIoBETEY - - 230.189 230.189 - 55.449 55.449
Aomd - 1.402.707 5.475.873 6.878.580 - 523.591  1.405.259 1.928.850
TUVOMKOS K6GTOC T@ANOEvTay, sE68wy Sroiknong Kot Suabeong 1.082.073.610 285.696.355 139.185.718 1.507.855.683 1.321.155.806 260.354.620 28.328.727 1.609.839.155
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({Iosd 65 Evpd)

18. Hopoyéc oe epyalopévong

Mool kon npepopicto

"E€obo. kowevikig aopdiong

"E€oda / (£c0da) Tpocmmikod

Anolnuboelg Tposomkod-tAnpudeicss mapoyés (Znu. 22).
Topoyég petd v ££080 wnd v vimpesio (Enp. 15)
Zivodo

19. Alda £ooda

Eoodo Aertovpyav pic8hoemy

Awoadpora Franchise ko coviedepévay staipeudhy
Kowodypriota epnopikdy cTobhv

Atdpopa £0080. omd TpopmBevuTée

"Eoodo Swkavoviopod opoioviokod doveiov
"Ecodo und vampesisg

"Ecodo and ABC factors

Hpoooppoyn tokwv davelov

"Eoodo duysipiong ouviedepivov etaipeiv
Aowrb é5odo

20. Ao wépdn /(Eypies) - kaBaph

Znuieg ad TYV KOTHOTPOPT-Sleypoipi) EVODPATOV REYIDV
Znuisg amd Soypogt) GuA@V TEPIOVCIAKDY CTOLKEIDY

Képdn / ({npuikc) amd ndhjon coppetoxdv os fuyatpikh (Znp. 6)
Kepdn/ ((ieg) and Thv TN EVOMUUTOY oYWV SToEioV
Képdn / ({npusc) omd ndinjan ypeoypleony

21.  Xpnyuoroowkovouikd Eoda-kabuph

Toxor tEoda

- AdvE10KEG DIOYPEDTELG

- Opohoywd ddvew

- Xpnporodotikés pobhoelg
Xp1uoTooIKOVORLKS KO6TOS
Xpnuotooikovopiko £6050

KaBopo ypjRaTootKovoLIKS KOG TOG

11201540 112014 2
31.12.2015 31.12.2014
113.538.866 107.408.856
28.251.253 29.634.538
1.445.299 1.018.924
(7.492.034) (2.657.613)
7.493.716 3.130.161
143.237.100 138.534.866
112015 f0g  1.1.2014 fag
31.12.2015 31.12.2014
1.562.268 1401318
9.136.396 10.225.439
2.241.246 3.253.990
5.753.368 2,540.288
- 2.000.000
186.059 158.045
782.366 764.566
2.080.149 -
590.242 610.685
280.800 1.955.208
22.612.894 22.909.539
112015 60 1.1.2014 2ag
31.12.2015 31.12.2014
(4.234) (2.254)
- (3.726)
- 2.650.231
61.553 58.867
{80.314) -
(22.995) 2.703.118
11201580 1.1.2014 s0g
31.12.2015 31.12.2014
(2L170.129)  (20.466.151)
(8.377.117) (6.976.163)
(12.916.632) (6218271
(42.463.877) (33.660.585)
580.851 1.895.551
(41.883.026) (31.765.033)




MAPINOIIOYAOZ AE.

THMEIQYEIY EII TON OIKONOMIKON KATAYTATEON
THE XPHEOY IOY EAHEE 31 AEKEMBPIOY 2015

(Ilocé 6 Evpo)

22, Mn enaveiopPavopeve (£€0da)/Ec0da

1.1.2014 {og
1.1.2015 Zmg 31.12.2014
3L12.2015 (Avapopoopivn)
"Ecobo /(E&0do) avafoiiopsvav gpopev (23.243.249) 14.220.266
"Ecodo anotipmong mayiov - 12.960.810
"Eoodo Swkavovicpod daveiov (54.561.977) 54.561.977
Apoiég kon £606a Tpoc®TIKOD (2.331.176) (4.857.505)
Amolnuhoesig tposemkod-tinpubeices mapoyés (Enp. 18) (7.492.034) (2.657.613)
Apopéc tplrov (792.190) (6.743.360)
Hapoxeg tpitev (AEH 1€kn yio mpdovn evépyeio ko eumobeig ) (6.564.390)
ONGBEC)
Toror duveiov - (1.935.407)
Képdn/(Znpieg) mayioy (3.921.147) (1.679.103)
Térow poetopinong & vrepnpeplag factory (3.014.676) -
Dopor-tédn & PIIA reviaetiog (1.948.305) (1.469.593)
"Etodo Swxovoviclold voAoinon apoundevtdv (4.714.742) (3.840.678)
Koéotog kartaornudtov & anodnkdv mov éxavey Tobon {(3.898.946) (631.693)
Zn’;usg XPHONG — ATOPEMDBEVTO. KATACTIjoTaL KoL cAAeyn i (13.356.973)
APMoNG
Adpopo. (£€0da YEcoba (578.857) 210.672
Xiovoro (106.497.299) 38.217.410
23,  EvdcyOpeveg omurTioELg Kal Loy pedoEelg
o) Evdgy0peveg vmoypetdcelg
1. Eyyujosig-Yrobixeg
31.12.2015 31.12.2014
Eyyoioelg oe motmtég 74.236.683 11,292,412
Ymobfxeg oe owdnedn KoL KTiplo 466.447.671 223.348.293
540.684.354 234.640.705

Ow eyyv1joeig 08 MOTETEG 0POPODV Katd KOPLo Adyo eyyonTicé emoTolé mov £xgL exdioe 1 Eraipeia yio kGAvym
EKHIGOOTOV BKVTOV.

2. Tprreyyoijoeig viép BUyaTPIKAOY — CUYYEVAY ETUIPELDY

H Etopeio £yet yopnyfoet eyyofiosig vnép Buyatpikdy kat ouyyevidy mg ag e&ie:

o T Korrooskeus] axvitov ot Bovkyapia, 10000 i00 pe 10 ROGS TOV DIOAEMOPEVOY UIIATHCEDY KAl Pe Siipele
gwg THY exkaddpion autdv (Apykd tocd evpd 70 ex.).

B. T ®dhvym vroypshoemv omd pobhoeig pe adpiot i ion pe wn Sdprewn mg picBuong Kt Yo tosd mov Oa
1posdropiletor ond TG VIOYXPENGELS TV ETOIPELDY.

v. T, kGAvym vroypedoemy g cvyyevodg etapeing CMB BULGARIA EAD npog v KAVEN ORBICO LTD yw
wood £mg BGN 650.000.

8. [t yopiynon ToThoEeY pe adptoTn 10yd Kot avdtoto 6pio Savelopod mov avépyeron v 31.12.2015 GWOPELTIKR
vio Sheg Tig sTonpeisg oo oo TV gupd 91,3 &Kk

eI efdoinon vroypedoeov mg ALMARK SHPK 010 1066 tiv evpd 1,8 £X.

ot. o lease agreement vnep CMB BULGARIA EAD moc6 o€ gvpw 237 ik
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(Tlood o Evpdy)

¢. T eE6@Anon viogpedoeny CMB BULGARIA EAD moc6 oe BGN 167.235.

. Tio. gyyimon opetvig g CMB Albania mpog v Tpamele American Albania Investment Bank {(mpdmv Credit
Agricole) yio. Tog6 oe gopd 1,8 ex.

3. Aartovpyikés ucbaostg

Ta. pehhovikd ovopsvopeve. ebyioto pobbpate kit and [ axopdoijes Asovpykés pobhoelg avekGoviol
KUTWTEPM:

31.12.2015 31.12.2014
Méypr éva £0¢ 26.474.828 28.765.133
A éva. 1 dag 5 &m 62.625.879 69.129.830
Mets, an6 5 & 99.606.000 116.289.118

188.706.707 214.184.081

4. Nopkig virobécerg

Kart g Etapelog exxpepoly vopukss vrobéoetg byoug supd 101.4 ex. nepinov (2014 svpd 109,7 ex. nepinov), Yo
Tig omoieg m Erawpeia oynuémice npdBheym dyovg sopd 2,8 ex. mepimov (2014 evpd 2,6 ex. nepimov). H Nopum

Ymnpeoio ka1 n Awiknon g Eroupeiag motebovv 6t 1 oynporticdeion tpoBheym KOADTLEL TIC OVOTEP® VOPIKEG
vrobéoeis.

B) Evdsyopeveg anurtiostg

1. Eyyonrikés emotorég-Tovarhayparikés ko Enrayéc yia eyyonen

31,12.2015 31.12.2014
Eyyvfioetg ko extéheong coppacemy 55.857 378.285
Eyyonrikég smotohis —Zuvediaypotikés-Ernrroyéc ywo franchises kot shop-
mall 12.338.583 9.158.805
Eyyovmicéc emotolés exympnpéves yw franchises - 200.000
Ao 375.890 160.000
12.770.330 9.897.090

2. Astrovpyikeg podaoag

To pelhovicd avepevipeve Edoto. oBhpuoTe. kiTm omd N akvphojes ALTTovPYIKES molhoels aveiiovral
KOTOTEP®:

31.12.2015 31.12.2014

Méypt éva £tog _ 2.409.104 1.951.213
Amo éva 1 éog 5 £ 6.997.803 6.964.412
Mezd omd 5 €y 2.594.684 4.244420
12.001.591 13.160.045

v) Aowrég deopedoeg

O Aowté Secpsiosig apopolv ot mopdPact 6pov cbpPacng picbmang M| wpdopn KooyyeAio, guTig TPO TG
coppotikng Ageng.
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ZHMEIQFEIY T TON OIKONOMIKON KATAYTAYEON
THZ XPHYHY HOY EAHZE 31 AEKEMBPIOY 2015

(ITood oc Evpd)

24, Kepolmovypég deopedoeig
Ynoypedosg and soppaces pysy

Katd my 31 Aexepfpiov 2015 dev vaipyov vroypemoeis g Eraipeiog and couPdoeig épyamv.

23, Bépog srcodipuarog

Zopgpove He To vEo @opoloyikd vopo 4334/2015 mov tébnke o wyl v (1 lavovopion 2015, o cuvteleotic
poporoyiog e1codnpaTog vopkodv tpoad@nov oty EALGdo opiletol oto 29% , Kou 0 TOPOKPETODUEVOS POPOG
enl T1)g Mevopng pepropdtey mov eykpivovian petd my 1 Iuvovapiov 2015 opiletar oe 10%.

H EMinpvik?, gopoloyuch vopobesio kot ot oyetikég SwtdEels, vmokswtor o8 epunveieg amd Tig popoioyikég
apyéc. O dnidoelg edpov swodijporog Katatifevial otig POPOATYIKEG apyég ot eThow Phor, aAld ta kEPdN
ot {nuég mov MADVOVIHL YO QOPOLOYIKODG GKOTODG, MOPUEUEVOLY TPOCMPWE EKKpEu!, £m0g OTOL oL
poporoyikésg apyés ehéyEouv Tig popoloyikég dnAdostg kat to Pifiia Tov poporoyodpevoy kal, pe Péorn Tovg
gAEyyovs quTote, oploTikomomBoly KoL Ol GYETIKEG POPOAOYIKEG vroypemoel;. O gopoloyikég (nwés, oto
Bobud mov autés avayvopioveol and Tig Qoporoyikis apyic, pmopoldv va yprio1tonom 8oty Yo 1oV COUYMPIoKE
kepdhv oV tévie enduevay YpNGE®Y, TOY akoAovdoldy T ¥pioT Tov apopodv.

H Eroupeia Sev éyg1 eheyyBel and ig popoloyuss apyée, 1 T xpion 2010 ko kot covénew, o1 popokoyiés
VROYPEDCELS NG, YUt TIG ¥pRon avth dev £xovv kataotel oprotucts. H Awixmon g Etapeiug dev avapével vo,
mpoktyel Tpdcbemn smPdpouven tov ornotekespdtov wrd o Yeyovas autd.

o g xpriostg 2011, 2012 kon 2013 1 Eraipeie eréyybnke amd tov voupo eieywri g Etoupeiog ocoppova ye

0 (pOpo 82 map.5 tov N.2238/1994 won ya v yprion 2014 eléyybne ohppava pe 1o apbpo 65A map. 1 tov N.
4174/2013

H Eroapeio, ywoo ™ ypfion 2015, aropdoise n pn Afiyn goporoyod motomomtikov Opxmtdv Eleykrdv
Aoyiotdv, mov npofiénetar and Tig SwrdLels Tov dpbpov 65A, N. 4173/2013 evd sivon oe ebghlrn pepidg
Eheyyog omd T poporoyikéc apyss. g ek TODTOL, TO GOPOACYIKE amotehéopata TG XphoTg avtlg dev &xouv
kataotet oprotikd. H Etapein Sev £ygt mpofel oe extipnen tov mpocbetav ¢popmv Kut ToV TPOsceENCEnY 7o
m0avdy koeahoyioToby oe psrdloviued woporoywd Eheyyo kor dev £xet oympatiost oyetud] TpoPfieym yio avTi
TV evOEYOILEVT] VTOYPEWOT).
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THE, XPHEZHE IOY EAHEE 31 AEKEMBPIOY 2015

(Hoot o Evpd)

26. Tovedhayic pe cuvdsdepéva pépn

Mnytpukn *

Guyatpucég

Zvyyevsig

GROUP MAPINOIIOYAOZ

Mnyrpuki **

OuyaTpcég

Zoyyeveig

GROUP MAPINOIIOYAOZ

Apoipé Mehdv AL, ka1 Aisvfovrikay
Trshsydv

Apoéc Mehdv AZ.
Mool

1.1.2015 $0g 31.12.2015

31.12,2015

oMol
Holjocelg VANPECIOY & Ayopéc vimpesLay Angarijoelg and Yroype®osts 68
TPOLOVTOV Lo fooda Avyopéc mpoidvrav & howed £Eodu cuvdedepive pEpn cuvoedgpéva pépn
12.119 4.501.006 - 5.906.115 11.747.475 65.299.594
124.372.895 19.309.642 4.953.954 2.952.932 291.121.388 6.423.917
1.551.454 1.558.593 - 223.190 17.051.656 6.836.369
26.930 703.395 183.241 619.149 4.698.523 5.589.656
125.963.398 26.072.636 5.137.195 9.701.386 324.619.042 84.149.536
1.1.2014 {wg 31.12.2014 31.12.2014
HoMjostsg
Tokcslg vanpecidv & Ayopés vrnpeoLdy Ararrieeg and Yroypedozig 6
APOIOVIOY iz £c0da Ayopég TpoibvIOY & hourd £Eodu covdsdepéva pépn coviedspuivo uipn
10.208 2.001.006 - 2.914.877 60.277.561 -
174.023.435 25.132.941 1.878.356 2.365.353 264.266.453 6.286.768
1.641.400 3.521.642 22.126 - 34.309.480 2.713.583
19.541 723.311 252.411 454.479 2.773.558 3.691.127
175.694.584 31.378.900 2.152.893 5.734.709 361.627.052 12.691.478
1.1.2015 swg 1.1.2014 £og
31.12.2015 31.12.2014
- 461.220
8.547.340 7.002.864
8.547.340 7.464.084

* AGOI MAPINOIIOYAOI AE mov £8psbet oty EAAAAA,
#* MARINOPOULOS HOLDING SARL rov £5pebzt to AOYEEMBOYPT'O.

H Etowpeio svororcitat omd v etarpeia MARINOPOULOS HO

LDING CYPRUS LTD nov £3pebst ety KYTIPO.
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THMEIQEELS EIN TON OIKONOMIKON KATAYTATZEON
THE XPHEHZ IIOY EAHEE 31 AEKEMBPIOY 2015
(Mowd 65 Evpdy)

27.  Avopdpgma kovdvriiny Owoevopkdv Ketostassov

H Awfiinon mg Evonpeiog Tpodfn evede tg Tpéxovsag pfiong o8 Epappoy TV Tapeypiey 14-15 tov AATTL
8 oyetixd, pe Trv oeAheryt) AoyioTuki|g MOMTIKTIG OTIG OIKOVOLIKES KOTAGTAGEL,.

Q¢ cuvénsw, o1 tapovctalopeves ouovopxég katuotdoes g Etoapeiog xovv avapoppedel. Ov dwopdhoeg
TV SlEVEPYRBTKAV EQuPRACTIKAY avedpopkd empedloviag, o0 ™ cuykprrud] nepiodo avagopds, fizoL v
31/12/2014, 6o0 ke v vapén e vapitepng rapovselopevng cuykpirikig nepiddov, firor my 01/01/2014.
H odhayf AoyioTudic moAwncis opopd otov mpocdloptopd g ablog kriceng tov arobepdrav me. 1o
avehvtikd, 1 Etoapeia mposSiopifer tv agle krijoewng tov omofepdrev mg pe Baon my TEASVTODL T
ayoplc mhéov mpdodeteg Sumbveg Aapfivoviag urdyy 6Aovg Toug Spovg g chuPacmg oyopés KaL Tapoxis
VNPESUDY UE TOVG TPOPMOEVTEG.

LOUPOVE 1€ THY TPOTYOUREVT AOYISTIKT TOMTIKT Ol EKTTHCEL; YOPdg EUTOPEVPATOV G0 TOVG wpounfevtég
aveyvopitoviay oty ofia kTiong Tov arofepdtav Ketd 10 pépog ekeivo to onoto vaEepEfaive To orOBs
ooQuAsing Tov KetacTpdteav dnwg outd eiye tposdopiotel and m Awiknom g Eroupeiog. H Eroupeio evidg
e Tpéxovoag ypfiong, GAheke T hoyotul moAttud mposdiopiapot mg aking Krijosng TaV amofepdTov ™G
kafhe To andOepa g 31/12/2015 avijhbe os entrede yopunAdtepa Tov arobipatog aspoieing Kul EMOREVAG Ty
Aoyiotik oAty 1 onole axohovBobvray Emg Ty TpotyodevT ypfion dev ywdtaw vol £QOPNOCTEL T} ¥pYion
2015, S5t 1o amdBepo O amekovilOTay auEnuévo.

Me Béon ™ véa Aoviotk wolruc) M amotipmen tov cwvéhov TwvV omobepdtov nepapfiver Oieg Tig
gxmtboe amd rpoundevtig Tov mepéyova ie Pdon o yog Tov ayopdy e piovg (rebates kor EXTTOCE
npondnTdy evepyeudv). Emmhéov, pe Phon ™ véo AoywoTiki mMOMIIKT Ol sKITThCEL; TV Tpounfeutdhv
copnepthopuPdvoviarl oty ofio wriong v amobepdtev 610 chvoho Tovg, YWpis vo, eEupeitol o amwdlepo,
aopuAsiog.

H Awixnon g Etompeiog extpd ot o1 Thnpogopieg mov mopovctdlovo perd v epuppoyt} Tov AAIL 8,
£iVOL TEPIOCOTEPO GYETIKEG KOA TEPOVGIGOUV [e EIOTOTO TpORO TV owovopu BEon g Ertopeiag.

Eridpaocn otnv Kotdoruen Owovopriig @éong g 31/12/2014 ko g 01/01/2014

31/12/2014 01/01/2014

Amo0&para mpw Ty aldayn Aeyotikiig molrikils (Anpocisupéve) 201.501.468  136.741.403
Al oty oo Kriiong Tov arnobepdtey (48.203.383)  (28.344.093)
Ano9ipate petd Ty addayi AoyieTikiig rolrikiig (Avepopgwpévo) 153.298.085  108.397.310
Zauidg 15 vEoV TP TNV TP THY ahhoyi] AoyLeTikiG ToMTIKIG (483.157.683) (480.653.179)
(Anpocicvpévo) B e

Adhoyiy oty oie krijong Tov anobspdtav (48.203.383)  (28.344.093)

Znméc s1g véov petd v ahhayi AoyisTudig molrikig (Avapoppmpévo) (531.361.066) (508.997.272)

31/12/2014 01/01/2014

Tivoro Isinv Kepulaiov zpv v alhoyh hoyloTudig olTikig

; 271295276  271.323.156
(Anpocisopévoe)

Aloyy oty ol keijong Tov anofepdtay (48.203.383)  (28.344.093)
Tovoro Idieov Kepudaiov perd tnv cddayi hoyioTudig moltikig 223.001.803  242.979.063
(Avapoppouéve)

Enidpaocn oty Ketdotuoi Zuvokuod Ersodnpotog tig 31/12/2014

31/12/2014

Kdorog moindévray mpiv Ty olhayi AoyreTucis moltukig (Anpocisvpévo) (1.301.296.516)
AMoyt oty ofia kriong tov arobepdToy (19.859.290)
Kéorog nainbévrov nerd v okhayi hoyiotucis rolrudis (Avapopoopéve) (1.321.155.806)
31/12/2014
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Aswtovpyusg Cnuég mpov tnv allayy hoyisTikig moittud]g (Anpooisupéve)
Alay oy afin krioTg Tov erobepdtov

Asrrovpyucig Inmiég pera v eikayi} dovietualg Tolitikiic (Avopopompévo)

Zuuig Tpo 9OpwmY TPLY TV 0AAGYR] AOYICTIKIG TOMTIKNS (ANpocIEupEve)
Alkayf oty adio xmijong Tov anobepdTov

Inmég mpo gopav peTd Ty adioyn) AoyieTikg tolTikig (Avapopeopévo)

Zymég ypriong mwpiv TV addoyi AoyioTikg oMtk (Anpocievpévo)
Aloyty oty aéie krijong 1oV anobepdtay

Znég yprioTic petd Ty diluyn AoyieTua]g molTikig (Avapoppopivo)

ZUYKEVTPOTIKGE cuvolKd sisodfipata Tpv TNy ahioyl] AoTIeTUING TOATIKIG
{Anpocigvopive)

AXhayn oty aglo kriorg tov anobepdtov

ZuyKevipoOTIKAE cuvolKkd e160dfpata ReTd Tiv alhoyt] AOYIGTIKIIG TOMTIKIG
(Avopopgpapive)

Eridpaon oty Katdostaon tov Tapsiekdav Podv g 31/12/2014

H enidpaon oy Kardotoon tev Tepewxdv Podv g 31/12/2014 avakdeto wg e&ig:

Zymeg Tpo GopaY TPV TIY AAAEYN AOYIOTURE TOMTIKNG (Anpocisupévo)
Alkay) omv a&le krijong Tov anobepdtov

i wpo @épwv petd v adilayn} Aoywetu)s molTikig (Avapnoppapévo)

Meropori anobepdrov wpw iy allayi] AonieTikig mohrtikig (Anpocicvpivo)
Alaymy ot ablo kmiong Tov arofepdtov

Merofol} anofepdtov petd Ty adiayi royrotikig mehitixng (Avapopowpévo)

Tivoho sxpodv amd Asttovpykés dpaotyproTTes 7tpty Ty whhayi] AOTICTIKYG
nohreikig (Anpocieupéve)

Adhoyf oy eblo wohong tev arobepdav

LiHvoho ekpodv amd Asttovpyikég SpaotypéTIytes ReTa TV ahlary} A0YI6TIKYG
rodTiki|s (Avepopeouivo)

28,  Awrysipion EpnpoTOOIKOVORIKAOVY KIvOHVOY

Fevikad

(26.698.951)
(19.859.290)

6.839.661

31/12/2014

(5.066.082)
(19.859.290)

(24.925.372)

31/12/2014

(5.066.082)
(19.859.290)

(24.925.372)

31/12/2014

(5.027.880)
(19.859.290)

(24.887.170)

31/12/2014

(5.066.082)
(19.859.290)

(24.925.372)

31/12/2014

(64.904.382)
(19.859.290)

(45.045.092)

31/12/2014

(112.898.261)

(112.898.261)

H Sevbovon duyeipiong dwbecipmy g Etoupeing pubuiler toug kivdbvoug ko epoppolel TOMTIKEG V1oL vaL

apprdver iy mbavi) £xBeon og kivdivoue.
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a) Kivbovog ayopag
(i) Kivduvog ovvorhayperoc

H Eroupeie mpoypotonowl nepopicpéveg cuvoriayés oe Efva vopiouote kol cuvendg Sev extibetor os
cuveAdoyuetd kivéuvo.

(i) Kivbuvog emiTokiov

H Eronpsio. £xg1 S6vew kopavOpevoy emnttokion kot o ek 10010V, Ta Aettovpykd 5080 kot ot TapstoKég podg
aitd yprpatodotkés dpaommprdmyteg ennpedlovion amd Skvpdveeig smTokiny.

(iii) Kivéovog Tuynig

H Eropeio dev £xer enevdioelg o ¥pnPaTooIkovoptkd crotyeie empetpbpeve o sdhoyn obica, ot ddvew
otafepol emtokion kou cuvendg dev eivan extebsipévn oe kivduvo petaforng tav tiudv. Tétowog kiviuvog
VRAPYEL UOVO Gl Ty anopeimon tng adiag Twv cuppeToxdv oF ouyyevelg ko Buyatpikés sTaupeisc, o onolog
WRd 115 TopodoEg CUVETKEG TG OUCOVOLLIKTG DPECTIS EIVELL GTIHOVTIKGG Kot OoTURMBNKE LEC® TNG uropsinong
™G o&iog Touc.

B) IeraTikog kivéuvog

O moinoelg g Etonpelog eivar kateloyiv Mavikés ko 1 slonpoadn tov ypnpdrov givol GRecT) pe PETpNTa 1)
e moToTiKEg KapTeg. Adye g ghoemg Tov THATcE®V ToL Tpuypatonoet n Eraipein, o mototikdg kivéuvog
dev eivay aE10Aoy0C.

D 1ig ovBpucég nohioeg 1 etoupsia extiBetor o motoTikd kivduvo, H Etopeio mpoypatorowl yovipukég
ToANoElg oTlg Buyatpikég starpeieg, ZOYIIEP MAPKET EYNOXL ANONYMH EMITOPIKH ETAIPEIA, tng
onolog katéyel to 100% twv petoydv g, otnv Kurpuxy CHRIS CASH & CARRY LIMITED, otv omoi
givor péroyog pe mocootd 100% &w péoov tng Kumpuxhe HOLDING Etaipsivg sx’ovépenn GUEDO
HOLDING LIMITED, oty ZOYIIEP MAPKET TIEIPAIKO AE, g onoiog xatéyst To 100% tmv petoydv
g, oty etapeic EXPRESS M AE g onolog xoréyet 1o 100% twov petoydv e, oro KOINGQNIKO
TIANTOIQAEIO oto onoio 1 ewogopd o1o kepdAoo cootactg tov avépyetor oe 50%, oty etoupeic OK
ANYTIME MARKET AE oty omoic eiven péroyog pe mocoatd 51%, oy etopeic ZEYEH AE oty onolo
givon pétToyog ps mocooté 68,61%, oty stoupeic. MAPKETA APBANITHE AE oty onoio sivat pétoyog ue
mogootd 100%, oty etoipesio TTAAAMAPHE EMMANOYHA AE oty onolo elven pétoyog pe ocootd
51%,cmv etoapeic KPONOL N.KAPAKITZOZ AEBE omyv omoile sivar pétoyos pe wocootd 55%, oty
gtaipeics CRM ITANTOIIQAEIA KPHTHE AE (APIANAH) oty onoie eivar pétoyog pe mococtd 51%

H 8wiknomn skmpd 0TL OL AT OL1S 00 Tig OVIHTEPW GUVEAACYES slval avaKTOYLES Kol CUVETRG dev TpodPn
oe dlevépyein, TpoPreymg emoeaisiag.

Eniong, mpoypotomosl yovdpwds noMioeis otovg Franchisee’s oty EAAGSe yw toug oroiovg 1 Etaipeia
ackel cuveyn MOTOTHG EAeyxo. T Tig emopuisils anumosig Tov dev KEADBITOVIOL PIe eYYUITIKES ETIOTOALS, 1)
Eruipeio oynuotiCer tpofréyeis nov emPBophvouy Ta aroteA{opoTe. TG YpTieTS.

Azd TO GUVOAD TOV TOATGEMV TG YPTIGNS Ol YOVIPIKES TOANCELS OTIS TPoavIOepOpeves sTuipeies avijAboy
ot0 moad Twv eopd 253.068.411 (2014 320.871.608) mov avrmpoowrever mocootd mepimov 19,90%
(2014/20,66%.)

v) Kivdvvog peuetdmntog - funcipdrnrog

H Awotinomy g Etoupeiog yo v avnipetdmon xivdbvey peostotntog ¢poveilet vo pubpilel avéioye to Dyog

TV ypnuatikdy Sedesipov ko vo sfoopoiiler enapkdg v OmopEn Swbiowmv ypappdv Tparelikdv
MGTOOEDV.

H wovotyra mg Erapeiog vo. cvvegiosr T Aswrovpyin g wg dpdoa owovopna povade, Paciletar otny
smroynpévn mpoondbew g Etopeiog ko tov Buyatpav g Svvog AE. ko Express M AE. yw
avadiépBpmon ko eévyiovon. Eto nhaiow g mpocndBetng avadibpBpoong kot ebuyiovong, 6mmg avakdeton
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TOPUKATO, TOV eTaipewdy Tov Opihov, 1 Eroipeio vrifoke aiton npootaciog tov dpbpov 99, evd mpotibetan
vo umoPdiier aftnon yw sEouylovory pe 1o Gplpo 106 P wor 8 tov TTroyevtkod Kadwa. H Cuyarpuay
[epdikéy AE. dsv vaéfade aitnon mpoctucicg tov apdpov 99, opmg evdéyeton vo vrofaidier aitnon yw
sEuyiovon pe To 4pbpo 106 B kon 6 tov ITroyevtkod Koduw poll ue 15 napomdve stupeies. Tréyog eivon va

emovilBel o Opthog oe KovovikOTNTR, HECH NOCPAAICHG TNG PEVOTOTNTUS KUl TNG Tpogodocing Twov
KETOoTUdTOY.

H éxBaomn Tov ouykekpylévou eyyepfipatog eival Thv niepoumvia ooviagng tav Owovopkav Kataotdoewy
sivon axdpa aféfom, Spmg n Awiknon Bsmpel dti Adyo g ovpuetoyis omy dwdwkocia evég amd Tovg
peyodbtepoug 7oikteg otov Y@po Tov Awvepmopiov oty EAAddo (Owthog Zxhafevitn) odié kay g

onpovtcdTras Tov Ouilov Mapvomoviov yio mv EMnvikny Owovoupdn, m mBavotteg Betixnis éxPoong
givol woks KohEs,

&) Awygipion KeQUAMOVYLKOD Kvdivou

O oxordg g Etaupeiog doov ogopd ot Swyeipion kepaiaiov eivor 1 Sioedhion g wevonjTag TG va
coveyilel ampbokonto T dpacTproTTa TG Gote va. sEaopuilel amodOTEL Yo TOUG HETEYOVG Ko OQEAT Yot
To. Aowmd, pépm ov dyovv oydon ue v Browpeio ko va Swemnpel pio féhmom kepodawon SuBpwor dote v
EMTVYYOVEL HELDOT) TOL KOOTOUG KEPaAniov.

Tio. m dwerfipron 7y peteforr g kepaakmg Suipbpaacrg, 1 Etopeio pmopel vo exdooet véeg petoys 1 vo
npofei g TOANOT TEPOVOWKDY GTOYEIDV.

Hokwiky g Eroupeiog sivor 1 Swriprion ioyophic kepaiowis Paong, Hote va vadpysl Epmiotochi ex
REPOVG TMV TOTMTOV Ko va vrroatnpileton v peadovriki) ng avantuén. H Soiknon nupokoiovfet to B
KeQaAaw, to omole ko ekhapPavel oto obvokd Tovg, dote T oxfon Tovg Me Te Efva keiAciw, vo
dupoppdveton tepinov oto 0,5. Me fhomn 1o oToyEeic Temv wwokoyopdy, 1 oxgon b tpog Séve ke@dioo v
Tig yprice; 2015 kon 2014, Supopeddnke ot -0,13 war 0,18 avristoya.

And mig Swordéeig nepl vopodesiog Tov avavipmy etopswby, K.N. 2190/1920, emParlovron nepropicpol og
oyfon pe to B kegpdiow oy £xovy og efng:

o) H andrron 15iov petoydv, pe ekaipeon v nepintmot g omdkTnoTg He oKomd TV S1ovop] Toug 6Tovg
epyalopévouc, dev pmopel vo vrepPaivel 1o 10% tov xataPinpévon petoyikod kepaieion kot dev propsi va
éxer g anotélsopa T peinon tev WBiov keeoainy ot 1ocd KETOTEPO ORS TO TOGE TOV PETOXIKOD KEQouAnion
npocovEnpévoy pe To erobepatikd yio To onoie 1 Swvop Tovg anayopsdeTal and tov Nopo.

B) Ze mepintmot mov 10 olhvoro tov Winy keuraiov tg Eroupeiag, yiver katdrepo amd o Y2 00 petoyikol
Ke@uAniov o SownTkd ovpfodio vroypeodtar ve cvykeréoer Fevia) ZuvEksvon, péoc oe mpobeoyiia, E&
pnvdv omd v AREN TS xpfiots, mov B anopasicet Tiv Abor g Etanpeiog 1) Ty vio8étnon Ghiou pérpov.

) Otav o clivoro tav By kepaaiov g Etapeias, kotaotel katdtepo tov 1/10 Tov petoyixot kegoiaiov
Ko 7 yevikhy cuvElsvon 8 AapBdver To kotdAinAia pérpa, 1 Eroupio propel va AvBel pe dikuotuc omdpoon
RETd omd aiTroT) oo LdiTote £XEL EVVOI0 GULPEPOV.

H Erowpeio, mapokolovbel my kepodmexs Siipbpmon pe tov deiktn poyrevons. O delicng poxrevong
vrohoyileton mg o Adyog Tov kafepad Sevewsuod 7npog T cUVOMKG wasyoAodusve, kepdAoa. O kabapds
Savewpds vmokoyiletaw @g To «Zivoko Bavewspody (cupmepilopBuvopévou  «PpoyorpoBecuov  kal
poxponpdBecpov  duvelopotn Omag epgavitetor otov Iookoywpd) peiov «Topewxd Swbioio Kot
wodbvapa». To covolud amacyorodpeve kepdhate vrodoyifovior wg «Idw kepdhuean dmug epgovitoviat
omv Katdotaon Owovoprc @éong cuv tov kobapd duveisud.
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Hopdieg Tig npoonadeleg nov katéfule i Awiknon pe e oelpd and pétpe mov £hufe yio Ty Peitioon tav
anotehecpdrov kol peimon tov  Cqudv 1o omoio  agopodv: o) Meloon tov  Samavov, B)
Enovodiempaypdzevon tav Gpov copfdosmv pe toug mpopnfeutég won y) wheloyo Inuoydvev
KATEGTUAT®OV, T0 CUVOAD TOV TPEXOVcOV vroypedoewy g Etopeing vrepPaivel o gbivolo tov Tpéyoviog
gvepyNTKov NG Adym Tov Oudy wov Tpayuatonoince.

29, Teyovotu peraysvéstepd g Kardastuong Owovopring Géong

1) Zro. mhoiow g ebuyioveng Sxowe Ty Aewovpyie 16 xorcotypdrov mov Asuovpycloov ge
gvouaaldpsve axivira Tomow Carrefour Mapwémovdoc.

2) To mpivto Tpipnvo 1o 2016 Lexivioe M mhotue] avamToln Tov vEOL TOMOL KUTEOTUNTOC, ME HOVIEPVO
npopik kot kodikordyto, eved Tapdiinio Eskiviioe 1 oahowpt] tov onpotog Carrefour koi 1 emavagopd, pe
véo AoyOTLMO, TOV ofjuatog «Mopwonovkogy M «M». H avirtody ovtdy éyve o 4 xorasTipote oty
TepIoy TS ATTIKNG, Be feTui] amodoy oo TO KUTAVOAMTIKG KOWO.

3) Emwhov, péoa otov Anpiiio Tov 2016 m Eroupic 1pOe o ovppovia Skavoviouot ot dooeig (and 12-24

unvieiec) Tov vrohoinwy tov popndsutdv Epmopsupdrov pe otdyo v evioyuon g tpopodocig Tmv
KATOGTNUATOV.

4) Aparydg oe auti TV Tpocnddein vripEe 1| tavtdypovr coppOvia Y véa Tparnelu] ypnuatodotiorn tyoug
ge 75 exort. g0pd, Sue pécov Trg pntpikhg etaipiog Agol Mapwonovior ALE.

5) Mopdieg Opwg T mpoondfeeg nmov kotafiidnxav 1 avopbuon tov Ioiioewy wor Pedtiocn Tov
TUPEWKOV podv orodeixdnke moAd Bpuddtepn amd To apyiKdg avopevOEvo, ASY® KOl TOU YEVIKOTEPOU
dvopevoids owovopixod repidiiovroc. Q¢ anotéhespa, 1 Erupeia éxgl Ppedel oe mpocwpviy advvoyio

skmAfpoong tov  AnfurpdBscpov  vroypedosdv g Ko ovipetomiler  ompovrikd  mpoPAnpore
PEVCTOTITOL,

Evéym avtdv i Aolicnon amopdeioe vo mpoPel oe Gpeceg kKivijoelg i vo Swogpodiosl Ty Buwowotrte
100 Actbow ko tov Epyolopévav. Zuykexpiuéva:

H Exoipio xafdg ko o1 suvdedeptveg EYNOX ko EXPRESS M (and xowvod «ol Etanplegy) xotébecav iy
28.06.2016 aimon avoiynarog Swdwacing ebvylavong, tng omofag apykh Sucdopog opichike m
16.11.2016. [epoarépm, pe avtiotoyn aitno rpotipnaetg, 1 onoin &ywe dexti, {fimoe tov xat’ enionevon
npocdoptopd Suooitov yw Ty culiTnen mg g dve atmong, kut vée Sikdoipog opicBnrem 21.09.2016.

Axépn, 1 Eroapio Gornos ty oo 28.06.2016 aimon Mijyng nponrrkdy uérpev. Eri g aimong cvtig
ex868nke 1 o6 1.7.2016 npocwmpvi dwtayl), duvipel mg omolag Swtdybnke 1 avOCTOA TV CTOUIKOY
uétpev avaykaotikig extéiestc ot Bapog g mepovsing Tng eX HEPOVG TV JaveloTdv THG PTG
gEapovpévav Tav mpoPrenoiivov kotd vouo Bdoet Tov dwtdteny tov apdpov 103 mop. 3 8. B’ kary” Tov
ITiK Swounpdrov, keddg kol ki gboewg anumtioeny epyalopévay.

Te ooviyee TtV ovotépw, o Etmples amd kool mpooAfav oe dwmpoyloTedcEl; pE TOUG
Zopfodrloptvoug Mhotwtés mpog efevpeon AMong mov Bo dwoeakicsr T dlurfipnon KoL cuveylon g
EmyEIPNIOTICG tovg Spasmnpidmrag kou ) Swrhpnot tov Bicemv epyaciag, ol omoieg xvdvvebovy va
anorecoiv. O ZupPeirdpevor Thotwtég, ou Métoyoy, oL Byyurytég, ou adinieyybog svbovépevor ko o
gvBuvopevor e& odwonpatiog Sumictacay 6t o1 Evapieg dev pmopodv — pakpompdBece. - vo. suveyicovy
™y autévopn Aewovpyio. Toug, Aapfavopéyg vedym mg dovewxds g emPhpuvong kol Tov covldy
™G oyopds. g ex tobTov, Ta. Mépn ouppdvnoay 6ti 1 nhfov enegekig Abon v T Silomon tovg givarm
peroBifaon THANGTOS TOV EvEpYMTIKOD Kol TRpeTog Tov TabnTikod tov oe véo cfiémoTo gopéd.
Toppavidnke 1 petapiBuon Tov cueUnSESTEPOL TUANATOG TOL EVEPYNTIKOD 68 £K TPiToL CUNPEARGHEVN
NEA ETAIPEIA, fvyarpixc g 1&Z Zxhafevitng A.E..(to «MEpmp»).

55



MAPINOIOYAOZXL A.E.

ZHMEIOYETY EITT TON OIKONOMIKON KATAYTATZEON
THE XPHEHE HOY EAHEE 31 AEKEMBPIOY 2015

(Ilood oz Evpd)

H évto&n got Bo yiver pe petofifoon emyeipnong, katd to aitpo ebuylavong copeove pe to 4pbpo 1060
kon 1068 tov N. 3588/2007. froi pe petafifaon tpApotog Tov evepyntikod, kabbe kot pe petapifoon
TpaTog Tov rudntikot tov Etapdv ot NEA ETAIPEIA, 1o de vndhowmo evepymmikd kat mabntikd o

omoio Bu mapopeiver oty Etowpio xoi Bo pubuictel cOpgove pe o opllbueve o mpotEvGuUEVT}
ZYMOONIAY EEYTTANZHE.

H mpotewdpevn ZYMOONIA EEYTTANIHE avapévetol vo. stvor eEapeTixd eneeing:

L T g idwg Tig Eratpisg vwd v £vvow 1oV TUANCTOS TNG ETYEPNUUTIKIS dpaotnpmotTag, 1) ool

Bo cuveyiotel anpdokona,

Mo tovg 11.000 neplrov epyaldpevous mov aracyoiobv, Kot oL onoiol dev Bu anwAiécovv TG BEcelg
gpyaciog tovg. Ze avtifem mepimtwon kam TéTow Bo empEpst ovOROASYISTO TAMYME OTOUG
£pyalOUEVOVE BE TOVE OKOVORIKOTG Tapiryovieg Kot ouvoAAdooeTon o v tepifdAiovy kobdg ko
o1V GUVOAIKT| Topeia g EAknvikg owovoping.

[o toug copfordopevong IMictatéc, tov onolov o anotiioelg petagpépovion ot NEA ETAIPEIA
Kot o1 onolo yopokmpilovial mg ovouddes Y T covéyor Tov tupatog g Emyeipnong, mov
petapépeton ko petoPifaleton oy NEA ETAIPEIA, xafag Ba ovveyicovy vo cuvepydlovial ps
NEA ETAIPEIA, cswonpirrovieg wevovikd Tig péhdovosg ek g Spaotnpotnrag g NEAX
ETAIPEIAZ amoitiosls toug, svid toutdypova, 1 poduion tov amotioedv 1ovsg, efacqoiiler my
elompaén ROCOGTOH TV UAUITIGEDY TOVG, OE TOCH KoL TOT00Td GaeEcTute, LYTMAGTEPY and exeiva,
mov B ehduPavav oty mepintmor Tng mbavoroyolpevrg Plomg Swixomrg g Aewovpyiog TV
Etoipeidv ko1 tautodypovng EKoineTg Tng TTOYEVTIKIAG TEPLOVGTING.

T'a, Tovg vrdowovg Ihotwtés, o1 enoitoels Tov onoinv dev petapépovror ko dev petafifdloveon
ot NEA ETAIPEIA, kebdg Bo AdBovv onwodimote v ovehoyie, mov Bo avtwsroxodce otny
nepittoon mlovoloyoduevng Plomg Swomig tng Aswovpyieg tav Eroypmdv ol tovtdypoviig
EKTOINONG TG TTYEVTIKYG MEPIOVCIRG.

Mo o EAMvikd Anpdoio kot toug Acgohotikotg Opyovicpobs, ol omoiol Ba cuveyicovy va
E16TPETTOVY EUIESOVS KOl GURESOVE POPOLE KUL NOPUAGTIKESG EIGPOPES, OVTICTOWM, Omd [, EVEPYT
OUCOVOLIKT EXLEIPTIHOTIKY] POVEASLL

L.

Kotd, v dwdowo tng aitnong avolyparog Swdwoaoing ebuyiaveng g 21.9.2016, 1 Mapwonoviog AE

outiifnke Kot Eywve dextd omd to Swootiplo nopdTact ™G TpooTacing kel optopo g dwucipov Yo
14.12.2016.

Yroypoppitetar téhog 6t otig 30.8.2016 vroypaetike MNHMONIO ZYNENNOHZHE [EYNEPIAZIAZ
YE ZYMOONIA EEYTIANTHE] petofd tov Mepdv emrpénovias, o8 TpaTy oo, Ty sKTapisven

gvdidpeomng rpnparodotnong 80 exar svpd mpog g Eroupisg, péow g EXPRESS M AE, e oxond ty
darpron oe ketrovpyic Tov SKTHOL TV KOTACTNRATOV.

Me Béon o avatépo, kafdg Kat To yeyovdg 0T o1 Swmpaypateboelg pe o avotépe pépn Ppiokovian oe
TPOYOPNUEVO 6TAS10, e 6TOX0 TNV OUCLHCTIKT] CUVELIOT TG TOPWIG SpacmpdmTag TG HEGH RETOPOPAG
Tov ovohdoug pEpoug tmv Evepymrkod wor [Tabntkod omnv NEA ETAIPIA, 1 Awiknon Oewpel
KuTéAAnho vo. cuvioyBobdv o1 owovoptkés Katastaoels Tng Etonplag pe Paom v apyf g covelonevng
OpacTNpLOTNTUC.
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MAPINOIIOYAOZ A.E.

ZHMEIQYEIY EIII TON OIKONOMIKON KATAYTAYEQN
THE XPHYXHY IIOY EAHEE 31 AEKEMBPIOY 2015

(IMocd o Evpa)

O lposdpog Tov
Aok TIKOD Zupfoviiov

AEQONIAAYL A. MAPINOIIOY AOZ
AAT AB587844

To Méhog A.E.

I'EQPI'TIOX MHTPAINAX

AAT AMS552050

[MTANATIQTHE . TZANAKOZ
AAT M163033

57



"ExBzo1) Avelapnrov Opkwtod Eleykt Aoyioti
ITpog tovg Metdyous g Erapeiog Maepivoroviog ALE.
‘Exfeon E)éyyov smi Tov Xpnporoowoevopkdv Karastricswy

EkéyEape i cvvnupéveg ypnuatoowovoués kataotdoeg g Etmpeiog Mapwénoviog ALE., o onoleg
GmOTEAOGVEOL Omb TNV KuTdoToon Xprparoowovopts B8ong g 31 AskepPpiov 2015, tig kutootdssg
GUVOAKOD £1000NNUUTOG, Hetafordy 1010V KeQuAainv Kol TOPEWKOY podv TG ypotwsg wov Ange v
nuepounvie, au), kabdg Kou Tepiinym eNUAVTIKOY AoYIoTIKGY apydv kot pedddmv kot Aoutés smeénynpatikés
TANpopopiee.

Ev00vn g Awolinong yia 1ig Xpyjpurooucovopxis Koraoraoeig

H Awixnon &gl mv evdiviy yio v KeTdpTion kel b0y Tupousiast GuTHV TOV YPHETOOIKOVOUIKOY
katacthosmy coppove pe ta Awbvi Tlpdtone Xpnpotoowovoukig Avagopdc, 6mng avtd éxovy vofstmdal
a6 v BEvpondikn "Evoon, omog xat v ekeiveg 115 sootepikés dukhideg, mov 1 Awixnon kabopilel wg
anopoityreg, Kote vi KebicTaton Suvari 1 KUTAPTIOT) YPNIHTOOIKOVOILIKOV KATUOTASEMV ooy évay and
ovowpdt avexpifeia, mov opsileton gite oe anden st oe Adbog.

Ev00vn tov Edeysti

H ducr| pog gubhvy eivor vou ekQpaoovie YO el quThV TV YPTEUTO0KOVOIIKOY KOTUoTEoEnY pe Bdon
OV EAEYy0 pag. Asvepynoups tov EAeyX0 pog cOppova pe ta Aiebvi [pdrone Eiéyyov. Ta npdtumo ovtd
QACLTOVV VO, CURHOPPOVOROOTE He Kavoveg deoviohoyiag, kubhg kal vo oxeddlovue kou dievepyodpe tov

EAEYXO PE oKOMO TNV ATOKTNGY EDA0YNS SWSPAMONG Yio TO €4V OL YPNUATOOIKOVORIKEG KOUTAGTAGEL Eival
aREAAGYIEVES 0Td OvsLddN avaxpifeic.

O &heyyog nephapfdver ) Sievépyeio SdIKAcIHY Y THY GmdKToN EAEYKTIKGV Tekunpimy, oyeTikd pe ta
TOGH KO TIG YVIOTOMOUOELG OTIS ¥PNIOTOOIKOVOLIKES KoTaoTdaets. O emiieyopeves Sudikesisg asilovial
omyv Kpion Tov eAgykr mepthopfovopdvig TG exTimong v xwdivav ovouddoug avokpifeing Twv
YPTHUTOOIKOVORIKGV KUTACTACEWMY, TOL o@eiietan gite o8 omdan eite og AdBog, Kord ) devépyen avtdy tov
ekTiosmv Kwvobvou, o sheyktiic efetdlel Tig ecatepikég diuchideg mov oyetilovion e TV KoTdprion Kol
EDAOYT| TUPOLVGINCT] TMV YPNHETOOIKOVOIK(DY KATHCTACEMY TG ETHIPEING, e 6KOTd 10 oxedlcud eheyKTikby
Odikaoudy  KerdAiniov yw Tig wepotdoslg, oAAd Oyt pe okomd v Ekgpacn yvhmg eni g
UMOTEAECHUTIKOTTHG TOV soTEpKOY duchidov g sraupeing. O fheyyoc mephapPaver emione v
a&oddynon g kataAAAOANnTog TV AoyisTikdy apydv Kol HeBddmv Tov ¥pnoioromnkay KoL Tov A0y

TV EXTIUNCE®Y OV &yivav and ™ Awikner, kebdg kot afwkdéynen g cLvolkig napovcidong twv
FPNUCTOOIKOVOUIKDY KUTAOTAGEMV.

[liotebovpe 611 o EAeYKTIKG TEKHAPW ROV E£YOLUE GUYKEVIPMGEL £lvoll EMUPKY] Kol KordAinio yio T
Bepedinon g eheyKTIKAG Pog YVOUNG.

Baon ywe Apvimue Dvéopn

Onag enetnysiton omn onpeinon 2.1.5, o1 COVHUIEVES ¥PTILATOOIKOVOUIKES KUTUCTACEL £X0UV KUTUPTIGTEL JE
Baon ta AITXA Bewpdvroug KatdAAnAn v apy] TG CLVELONG ™G Spactnpiotntes. [lepurépw, oty id
cnpeinon avagepetal ot uv 28/06/2016 n Mapwonmoviog ALE. katédece, oto Tpuntodikeio ASnvav, aimoy
avolyporog dwowoaciug sluylavong kot ANyng mpoinntikdv pétpov. Emi g aithong, ekdobnke 1 and
01/07/2016 mposwpwi dwtoyl] eveoTorig 1oV aTopkdy Ketudwinikdy pETpav v moetwtdv of Bdpog g
nepovoiog g Etaipetog, pntd eaipovpévov tov tpofiendpevayv kotd vopo Bacet Tov Swutdlemv 103 map. 3
£6. §’ xo vy’ tov [TtK Swompdrov kot kibe piceng onathioeav epyalopévav. Katd m duwdoipo mg aftiong
avoiyparog dwdwaciog eduytavong g 21/09/2016, 1 Etapeio autiifnke ko &ywve dexrfy and 1o dikaotiplo
TOPETOCT] TG TPOGTACLNG Kot opiopd g dikacipov yw 14/12/2016. To avetépwm yeyovdc vIodnAdvel Thy
OmapEn ovoibdovg aufePadtnrog g Ipog T duvatdtnta g Erawpeiog va suveyisel T Spastnpidmrd. me, Qg
EK TODTOD, 1) wopadoyi TS cuvexidpevns Spocmpdomntog dev eival, KATd TV YVON MOG, KOTGAANAN KoL O
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CUVIUHAVEG  YPMHOTOMKOVOLIKES KOTHOTAGES Jdev  meplAapuPOvovy  mpocUpuoYEG OYETIKEG PE TNV
OVOKTNOOTNTE KUl TV TEEWOUNCT TV TEPIOVCIEKGY OTOYEIDY TOV &vepyntkol, T¢ ROGH KoL Tnv
Tagwopmon TV vroXpEdoE®Y 1| GAAeg TPoGapHOYES ot onolsg Tuxdv umaTolvral pe Sedopévo 6TLm Eraipeio
ev eivar oe Dfom va cuveyicst opodd Tig Spaompomtég g, [lepdAiinio, oL YPMHUTOOKOVOMIKEG
KOTUOTAUGELS 08V YVWOTOMOWV ETUPKMG Ta oTotyeio. ket mhnpogopisg mov Bo frav arapeitnte pe dedopévo
ot n Etoupeia dev sivar og Béom v cuveyioet opodd Tig SpaotnplotTnieg g,

Hepourépm, ot Pdon g apwiTikiig Hug YVO NG EXOLV GUVIEALGEL KON TO, TRPUKATH:

1.

Exni twv pn xukhogopoiviav repovciaxav otorgeiny dev £xgl Sievepynei kopic mpocuppoyh anopsimong
™G 0&iug TOUG, TPOKEINAVOL GUTE Vi TOPOLGWSTodY of pevotonooipeg ufieg. Inpsidvetat 6T, oto
KovobM «Enevdicelg oe Buyatpikég smyepioeigy nepthapfdveton ocd € 56 ek. mob apopl. 5T ACYIOTIK
aéio. Buyatpikdv etaipewdv, ol omoieg £yovv vmofdier aitiue Y TV vnaymyh tovg e Swdiacio
gbuylovong. Qg ek tovtov, N Aoyt afie dev Bewpeitor avexTicyn svd mepatépa, dev éxouvus
dievepynoet ovdepio Swdikacio avopopid pe Tov TPOCSIOPICHO TOV PEVCTOROWCIOV 0DV Y1t T0
ocbvolo TV |1 KUKAOQOPOUVI®V TEPIOVCIUKAOY oTOoLEioV. L Mepinteon mov Sievepyodvioy GYETIKEC
Swdikaoieg mpocdopiopod g pevotorovioyng ofisg Bo mpoékumtav smmpdofeteg {muisc mou Bo
emfBépuvay o aToTELEG AT TG YPIOTG KAL TO GOVOAC TV 18iov kepodainy Tng Etaipeivg.

Evtdg mg xpilong 2015,  Eroupeio npoéfn oty andirnor} Tov cuvélov tav petoydy (100%) g staipeloag
Kpovog N. Kapaxitoog A.E.B.E., pe 1o amd 23/04/2015 duwtued cvppaviiricd toinong ko peraBifoog
petoxdv. Teputépm, pe Wwtkd coppovitkd mg 31/12/2015 peta&d g Brupeiog kor tov moloby
METOXWV TNG AMOKTMUEVNG, UTOPACIGTNKE 1) HEPIKT} KUTAPYNGT TOV WBWTIKeD CUHOOVITIKOD ThANnong Kot
uetafifaong petoymv g 23/04/2015, ko 1 emotpoet} Tov 45% TV BETOXGHY GTOVE TOAULONG HETOYOVG e
OYETIKY] MEIDOT] TOV apyKoD OQEAOUEVOD TYNATOS. LTIS CUVITUPEVES XPTIUOTOOIKOVOIIKEG KOTOOTOOEL
6 xpiiong 2015, n ev Adyw coppetoy tapovoldletol ue mocootd 55% evid avtictouo £81 TPocaApROGTEL
KoL 10 opekdpevo tiumpo xopis, woTdoo, vou éxovpe Adfet eheykTikd Texwiipio oAokANpRoTS TS EV AOY®
cuveihayig péow g petafifoong tov Tithwy g Kpdvog N. Kopokitsog A.E.B.E. otovg muhaiodg
HETGXOVG TNG.

Avagopikd pe to kokhogopolvie meplovowwKd oToweio, amd Tov Eheyyd pog Exouv avoxkOyelr pn
AOYICTIKOTOMUEVEG SI0POPEG TPOSUPHOVIS THG avaKTNoOTTag Tov Kovduhion «Epmopikéc kol Aowrég
amoutiioeg» covodkol wocod € 283 ex. To avetépe mocd mepopfiavel amouticels emicUAODS
avokTHoypdTTug and cuvdedepéveg etaipeieg dyoug € 252 ex. ko and tpitovg dyovg € 31 ek. Enpeidveran
071, Y10, TO VROAEIMANEVO 0G0 Tov KovOUAloy «Eumopukés ko Aowég amotiosigy byoug € 92 gk, Koy, 1o
KovdOA «AmoBénata» dyoug € 76 ex. Bev éyoupe Sievepyfiost ovdepic. dwadikacic avagopud pe tov
TPOGAOPIGHO TV peuctomoticipwy okudv Tovs. Le mepintwon nov dievepyodvroy oystikés Swdikacieg
npoocdopopod g pevctomouloymg ading Ba mpoékurtay emmpdodeteg (nuiéc mov o smPdpovay Ta
anoTteElESHUTE TG YPIONS Kal TO cUvoro twv Winv kepaiainy g Erapeiog,

2o xovéoA «Epmopixég won Aowég vroypedoeigy nepihapfdvovial epropikés vroypedaosic mocod € 728
gK. 01 omoisg Ady® g Swtdpulng tev epuropkdv oygosmv g Etapeiog jie rovg npoundevtéc e, kaddg
Ko Tov yeyovotog 0t dev AdPapie anavintés emotorés emPefainong vrioioinav npopmbenTdv yio pépog
Tov entheyfivrog delypatds pag, dev katéom epuetii n emBePuinon tovg. Qg ex TodTov, oL sHTOPIKES
vroypemoet; e Etaipsiog kobmg kal o Aoyapopol tov anoteheoudrav mov oystilovion pe oyopés Kat
EKRTMGELG omd TpopmBevtég dev Fhvaron vo emPefoimboiv.

. Onwg avagépetarl oty onpeinon 25, v Etapeio, yo o) ypiion 2015, anopdoiss ) pn Mijyn) popoioyikod

motonoumtikov Opxwtav Eieyktdv Aoyotdyv, nov npoPiénetal and tig datdEeig tov dpbpov 65A, N.
4173/2013 evid eivar o e&EMEN nepkds Eleyyog and Tig POPOAOYIKES apyéc. (3¢ £k TOVTOD, 10, POPOAOYIKE
AMOTEALTHOTA TNG YPTIoTG avTig dev £xovy kotootel opisticd. H Etapeio 8ev &gt mpoPet oe exripmon tov
npdoletav eopwv Kot TV Tposuudiiceny Tov TBuvOY KETEAOYISTOOY 68 HEAAOVTIKG PopoAoYIKG Eheyyo
o Oev £xglL oxnpatioel oxetid] TpdBieyn yio av Ty evieyduevi vroypénoy. And tov Eleyxd Hog Sev
KOTECTH EPIKTO VoL OTOKTIIoOoVIE £0A0YN Swopdiion yio T eKTipmen Tov Dyoug The TpOPAeyng Tov TVYdV
amouteital.

Méypr v nuepopnvia g £xbeong ehéyyov, dev Exovpe AAPeL 0 GHVOLO TOV CROVTIITIKOY EMGTOADY 0md
o svvepyaldpeve. pe v Etaipeio vopuxd ypageia. Og ek todtov, dev xatéomn st 1) smifefoinon tov
VTOXPEMCEMY 0AAG KoL 1} YvBoTomojon TV evBEOHEVHV LIOYPEDGENV IOV oYeTILovVTL HE TO BENL 0T,

. Méxpt v nuepopmvia g £xbeong eréyyov, dev xovus AdPer to ohvoro TV anayVTNTIKGY EMGTOADY Amd

o cuvepyalopeve, e v Etonpeio tpomelind Wpipara. g ex tovtov, dev katéon gkt 1 emPePainon
TOV GLVOAOD TV AoYupIGPOY Yevikig Aoylotuclig mov emBefuidvoviol HECH TOV CYETIKAV EMGTOMY
Kabhg koL 1 eraAfsvon Tov cuvdrov Twv Bepdy ™ Etoupeiog.
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8. Xt onpeimon 13 1oV ¥pNHOTOOIKOVOIIKAY KUTUGTACEMY, TEPYPAPETUL TO Yeyovog 6Tt 1 Etaipeio evidg

™G TPEYOVTUG YPHoNG TPOEPN GTV OVEGTPOPT] ATOUVUYVAPIGTS SUVEWKOV VIOYPEMGEMY TOGoD € 54 &K,
mov elye SEVEPYNGEL EVTOE TG GLYKPITIKNG ETHOWG TEPodov. Inuewdvetar 6tt, 1 ‘Exbeon EAéyyov mov
elyape xopnymoet pe nuepopmvia 26/05/2015 nepihdpfave yvodun pe emeoraln kedoe, Katd Topékkiion
tov aroutioemv tov AATT 39 «Xpnpotoowovopkd Méoa: Avayvadpion kot Empétpnony, n Etwpeio
npoéPn oe amouvayvdplon davewkdv vroypedoemy Tocol € 54 ex., kabbg 1 Aoiknon ektiunoe 6Tt 0
XEWPWOHOG aTdg amoTurdver opBoTepa Ta. Yeyovota Kal GuVONKeg mov ioyvav katd ) ANEN TG eTioiug
ovyKptikig mepddov. Kotd cuvémew, to amoteréopata ypnoemg 2014 wxor ta o kepdhowo g
31/12/2014 epgaviovton avénpéve katd mocd € 54 ek. evd o Savetn epeoviloviol 166m0cH PEWMUIEVE.
Inueibveton OT1, 0 avVOTEP® AOYIOTIKOG XEPIOHOG avTIGTPAPNKE EVTOS THS ¥pfiong 2015 pe amotédeopo o
i kepdhoua vo pny mephapPivovy mhéov v ev AOym o@EAeln, Ol SOVEWKES VIOYPEDGELS Vo
UTEKOVILOUY TO GOVORO TNG MUPATAVE JAUVEWKTG VIOYPEMONG Kol Ta. amoteléopata ™G ypfiong 2015 va
£yovv emPopoviel pe (nuiég moco € 54 ex.

Apvnrucn Tvopn

Kazd ™ yvoun pag, edottiag g onpavtikdmrog temv Oepdtmy mov pvnpovedovial oty mapdypupo «Bdon
yio Apvntici] Ivopm», ot SuVIUHEVEG YPNUOTOOIKOVOUIKESG KOTAOTACES dev mapovotalovy ebhoye v
owovopkn) 8éon g Etarpeiog Mopwvomoviog A.E. katd v 31" AskepPpiov 2015, ™ ypnpotootkovopk
™G £MBOCT KOL TIG TUPEINKEG TNG POEG YL T ¥pioT oL EAnEe TNV Muepopmvic. vt cOPPOVE pe To AV
[Tpdruma Xpnpatootkovouknig Avapopds, Ommg avtd £xovy viofetndel amd v Evponaixi Evoon.

"Ex0Ocon eni Allov Nopukodv koo KavovieTikdv ATuiTnosmy

1.

Aev enuanBedoape ™ copeovie Kol TV aviietoiyion tov mepiexopévor g Exfeong Awysipiong tov
Aroumtikod ZopBoviion pe TIg GUVIIUEVEG (PTLATOOIKOVOUIKES KATAOTAGELS, 6TU Thaiow Tmv opllopevav
amo T apbpa 430 (map.3a) kot 37 Tov k.v. 2190/1920.

To oivoro tov Wiov xeporaiov g Etopeiog &yl kataotel opviTikO, CUVERMG GLVIpPEXOLY oL
npobmoBioelg epuppoyng Tmv Sutdéemv tmv apdpmv 47 kol 48 Tov kwd. N.2190/1920.

. X710 KovOOAL «Epmopikés kot howég anartiioeisy mepihapfdvetat kot tosd € 800 k. mov &xet S00el, evidg

™mg xphong 2015, oe péin tov Atoumrtikod Zvpfoviiov g Etapeiog ko anominpdinke tov lavovdpio

™G xpMong 2016. To yeyovdg avtd eumintel oTig amayopevtikeés dwutdéelg Tov Gpbpov 23a tov kmd. N.
2190/1920.

AbOnvo, 28 Zemtepfpiov 2016
O Oprmtég Eleyrriic Aoyiomig

o GrantThornton
An instinct for growth

Opearel EAeywric TinBoulo Emynpiotsn
Zeglpon 36, 17564 Tichad D
ARLTOEA 127
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