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Mikpopeoaia Emyxeipnuatikéotnra: Wneiotmroinon tng Oikovouiag kai MapaywyikoTnTa

O1 emmevdloelg otnv EAAGDa augABnkav ato TTpwTo gvvedunvo Tou 2021, katd 16,3% o€ €TAcia Bdon evw
EKTINATAI OTI Ba evIOXUOOUV TTEPAITEPW TN OUVAUIKK TOUG TNV €TTOHUEVN TPIETIA, UTTOOTNPICOPEVEG, OE HEYAAO
BaBuod, ammd TN XPNMATOdOTNCGN TTOU avauéveTal va AdBRel n xwpa pag amd tov EupwTtraiké Mnxaviouo
Avakapwng Kai AvBekTIKOTNTOG Kal TIG d1apBpwTIKEG peTappubuioelg, ato TTAaiolo Tou EBvikou Zyediou
Avakauyng, Ol OTToiEG OTTOOKOTIOUV OTNV €UTTEOWON €VOG QIAIKOU, TTPOG TNV ETTIXEIPNUATIKOTNTA KAl TIG
emevouoelg, TepIBAAAovTOG.

H dvodog Twv €mevdloewy g€ PNXavoAoyikd Kal TEXVOAOYIKO €EOTTAIOUO TO TTPWTO evvedunvo Tou 2021, -
ouvelopépovTag To 41% TePITTOU TNG CUVOAIKAG algnong Twv €TTEVOUCEWV - £XEI IB10ITEPN oNuacia, Kabwg n
KaBilnaor Toug TNV TTEPACUEVN OEKAETIA, ATTOOUVANWOE TOOO TTOCOTIKA, OG0 Kal TTOIOTIKA TO QUOIKS KEQAAQIO
NG XWPag (AGyw CUYKPITIKA PIKPOTEPNG EVOWHATWONG TWV VEWY TEXVOAOYIKWY KAIVOTOUIWY), 00NYyWVTaG O€
uTTOXWPENON TNG TTAPAYWYIKOTNTAG.

Mapd 11¢ dUoUEVEIG EMTITWOEIS ATNV TTAPAYWYIKOTNTA ATTO TIG SIOTAPAXEG OTIG £QOBIACTIKEG aAUaideg KaTa
v Tepiodo Tng TTavOnuiag, n onuUavTik Avodog Twv ETMeVOUCEWV O€ KEPAAAIOUXIKO €EOTTAIONO, O€
ouvOUao o6 PE TNV YN@IOTTOINON Kal TNV TEXVOAOYIKN avaBaduion TTou TTpayhaToTTolgiTal TNV TEAeuTaia dIETia,
QVAPEVETAI VA TTPOCOWOOUV ONPAVTIKA 0QPEAN O€ OPOUG TTAPAYWYIKOTNTAG, EVIOXUOVTAG, KATA TUVETTEIA, TNV

H d16pBpwaon Twv eAANVIKWYV ETTIXEIPACEWV avd Péyebog, oe dpoug atraoxoAnang kai ArA®
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MoAU piIkpEg Mikpég Meoaigeg MeydaAeg

B ATTacyoAnon AMNA ¢ Eupwmaikr ‘Evwon (EU-27)

o oAU pikpég: 0-9 epyaldpevol, Mikpég: 10-49 epyaldpevol, Meoaieg: 50-249 epyalopevol, MeydAeg: 250+ epyalduevol.
o OH AkaBdpiotn MpooTiBépevn Agia (AMA) peTpd TV agia Twv ayabwyv Kal TWV UTTNPECIWY TToU £X0UV TTapayBsi o€ pia Xwpd,
peiov TNV agia Twv £IGPOWYV TTOU XPNCIKOTTOINBNKAV GTNV TTapaywyr Toug.
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avaTtrTugiakh duvapiki TnG EAANVIKAG oikovopiag.

21nv KaTeUBUvVon auTh avapéveral va cuPBAAEl N avauevouevn 10p0r Guecwy EEvwy eTTevduoewy (A=E) Ta
emopeva €1n. To &&omaoua g Travonuiag, 1o 2020, avékowe Tnv avodikh Tropeia Twv APeEcwY EEvwv
emevouoewyv ato 1o 2016 kai peTd, pe 1ig A=E va peiwvovrtal katd 37,3% 10 2020, oUp@wva Pe OTOIXEIO TNG
Tpatedag TG EAAGSOG. QoTo600, OTTWG avagépel kal o€ €kBean TG N EupwTraikr) Emitpot) (Annual Report
on SMEs 2020/2021, loUAiog 2021), n EANGSa éxer OeiCel 61 TTAéov TTpoaeAkUel A=E tTou Ba ytropoucav va
METOOXNUATIOOUV TO TTOPAYWYIKO POVTEAO TNG, OTTWG EPEUVNTIKA KEVTPA Kal €TTEVOUCEIS O€ €peuva Kal
avaTtrTuén ammo PeyaAes TTOAUEBVIKEG emixelproelg (TT.X. Microsoft atnv ABriva, Cisco otn ©@cooalovikn Kail
TeamViewer ota lwavviva). NMapdAAnAa, o HETAOXNUATIOWOG TNG EAANVIKAG oIKovouiag ae évav €AKUGTIKO
TPoopIoud yia AZE avapéveral va uttooTnpixBei atrd Tnv uwnAr KatdpTion Tou £pyaTikoU SUVAMIKOU Kal TN
OTPOPH 0€ TEXVOAOYIKG KAIVOTOWEG ETTEVOUCEIG.

MapaywyikéTnTa, XPRON YNEIOKWYV TEXVOAOYIWV KAl KAIVOTOHIa

O1 pikpopeoaieg emmxeIpHoel§ atroTeAOUV TN paxoKoKaAId TNG EAANVIKAG oIKovopiag, avTITTpoowTtrelovTag TO
83% Tng ouvoAikng atraaxdAnong kai 1o 56,7% Tng ouvoAiKAg TTpoaTIBEuevng agiag 1o 2020, TooooTd Ta
otroia gival onuavTikd uwnAoTepa atrd Tov p€ao 6po NG EupwTraiking Evwong, OTTwG aTTOTUTTWVETAI KAl GTO
paenua 1 (65,2% kai 53% avTioToixa).

QoT1600, N TTApAywWYIKOTATA TWV MIKPWYV KOl JECAIWV ETTIXEIPATEWY, N OTToia opileTal WG N TTPOCTIBEUEVN aia
ava gpyalopevo, otnv EAAGSa (Eupw 11.400), utroAcimeTal onUAvTIKG TTOAWY EUPWTTAIKWY XWPWYV, OTTWG
n Feppavia, n ItaAia, n lomavia kai n MoptoyaAia aAAG Kol TOU KoIvoTIKoU péoou 6pou (Eupw 40.000)
(FTpapnua 2a). To yeyovog autd cuvdEeTal, o€ ONUAVTIKO BaBuo, Pe To yeyovog 0TI ol eAANVIKEG MUE uoTepouv
oe Béuarta Yyneiotroinang Kail Xprong véwv TeXVoAoyiwv. EVOEIKTIKG avagépeTal OTI, CUPPWVA [E TA GTOIXEID
Tou 2019, 10 TT000CTO TWV €AANVIKWY MUE TTOU TTPayHaTOTTOIOUV NAEKTPOVIKEG TTWANCEIG AVEPXETAI OF
10,8%, 10 OTTOIO €ival TO XAUNAOGTEPO TTOCOCTO PETAEU Twv Xwpwv TnG EE-27, padi pe 1o avtiotoixo Tng
BouAyapiag (Mpaenua 3). Q¢ ek ToUTOU, WOAIG TO 4% Twv TTWANCEwv Twv MUE otnv EAAGSa cival
NAekTpOVIKEG, €vavtl 10,9% otnv EE-27. AgiCel va onueiwBei 611 01 XWPEG PE Ta PEYAAUTEPA TTOOOOTA
NAEKTPOVIKWYV TTWARCEWY £TTi TOU ouvoAou eival n IpAavdia (29%), n Toexia (20,9%), n Zoundia (17,7%) kai
n Aavia (17,6%). EmmpooBeta, pia omig mévie MUE xpnoipotrolei KATTol0 AOYIGUIKO (TT.X. OXETIKO PE TNV
eCuTTNPETNON TTEAATEIAG) e TO avTioTolxo TTooooTd oTnv EE-27 va avépyetal o€ 32,4%.

TéAog, av Kal Ta TTooo0Td Twv MUE otnv EAAGda TTou xpnoigotroiolv uywnAég TexvoAoyieg (.. cloud
computing, 3D printing, analysing big data) cival o€ yeVIKEG YPAUUES XQUNAOTEPA O€ OUYKPION ME TIG
UTTONOITTEG EUPWTTAIKEG XWPEG, N XPNON TWV KOIVWVIKWY BIKTUWV o€ O,TI agopd oTnv TTpowbnon Twv
TTPOIOVTWYV TOUG, TNV ETTIKOIVWVIA PE TOUG TTEAATEG, TNV AVATITUEN OUVEPYAOIWV, AKOUA Kal Tn diEvEpyeia
TpooAAwewv egival 1010iTeEpa dIadedOUEVN, WE TA QVTIGTOIXO TTOCOCTA VA UTTEPPRAIVOUV OE OPICHEVEG
TEPITTTWOEIG (TT.X. YIa TIG A&IOAOYACEIG TwV TTPOIOVTWY TOUG OTTO TOUG TTEAATEG) TOUG QVTIOTOIXOUG HECOUG
6poug Tng EE-27.

Ta TeAeuTtaia xpovia, woToOCO, £XEl ONUEIWOET AvodOog TNG ETTIXEIPNUATIKOTATAG KAI TNG KAIVOTOUIAG OTNV

H €€€NIEN TNG ATTA, TNG atracXOAnang Kal TNG TTapaywyIlkoTnTag Twv MUE 1n digtia 2020-2021
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EAANGDQ. Z0ppwva ue €peuva Tou EBvikou Kévrpou Tekunpiwong («Baoikoi deiKTeES yia TNV KAIVOTOMIA OTIG
eMNVIKEG emTixelprioeig 2016-2018y»), Tnv TpieTia 2016-2018, o1 KavoTouES eTTIXEIPROEIG oTNV EAAGSa avrABav
og 000016 60,3% TOU CUVOAOU TWV ETTIXEIPHOEWY, QUENUEVEG KATA 2,6 TTOOOCTIAIEG JOVADEG O GUYKPION
pe Tnv TTEpiodo 2014-2016. O1 ev AOyw eTTiXeIprioeig dpacTnploTrololvTal, TTPWTIoTWS, aTn Blounxavia Kai
€I0IKOTEPA OTN PeTaTToinon (62,9% Twv eTIXEIPACEWV), AAAG Kal oTIg uTTnpeaies (58,9%), ye Ta uwnAdTEPQ
TTOOO0OTA KAIVOTOUWYV ETTIXEIPACEWY TOU TPITOYEVOUG TOPEéA va KaTaypd@ovTal oToug KAGdoug Tng
evnuépwaong kal  emKkoivwviag  (67,1%) Kkal Twv  ETTAYYEAMOTIKWY, ETIOTNHOVIKWY KOl TEXVIKWV
0paoTNPIOTATWY (66,1%). ZnUEIWVETAI, WOTOCO, OTI TO TTOGOOTO TWV KAIVOTOUWY ETTIXEIPAOEWY CUVAPTATAI
ME To péyeBOG TNG ETTIXEIPNONG, KOBWG YIa TIG MIKPEG ETTIXEIPNAOEIG avAABE o€ 58%, yia Tig peoaieg o€ 70,4%
Kal yIa TIG yeyaAeg o€ 87,3%.

EmmrpéoBeTa, olpgwva pe Tnv eTAaIa £€peuva Tou Global Entrepreneurship Monitor, To 2020, 10 8,6% Twv
epWTNBEVTWY nAIKiag 18-64 eTwv ATAV VEOI ETTIXEIPNUATIEG, N IOIOKTATEG-OIAXEIPIOTEG vEOOUOTATWY
ETMIXEIPATEWY, VW N idla avaAoyia 1o 2010 ATav poAIg 5,5%. O TeAeuTaiog deikTng avTavakAd Tnv avodo Tng
ETIXEIPNUATIKOTNTAG apXIKWV oTadiwyv (early stage entrepreneurial activity) otn xwpa pag. EmimrAéov, 0mTwg
avagépel Tpooeartn peAéTn TG «BIGANEOOCIG» yia TIG veoueig (startup) emixeipriocig otnv EAAGSa, n
mAcIovOTNTé TOUG (93%) dnpioupyrBnke Tnv epiodo 2013-2020, ue 1o 20% auTtwy va £xouv 16pubei T0 2018.
O1 kA&do1 aToug oTToioug dpPaCTNPIOTTOIOUVTAI Ol TIEPICOOTEPES VEOPUEIG ETTIXEIPATEIG €ival O TOUPIOHOG, N
TTANPoQopIKA Kai o1 eTTIKoIVwVieg (TT1E), o aypodiatpo@ikdg Topéag Kail ol ETMIOTANES CWAG Kal uyeiag. To 69%
Twv startups otnv EAAGSa gival TTOAU PIKPEG ETTIXEIPROEIG KAl TO 27 % HIKPEG (oToixeia E.E., Aekéufpiog 2020).

H mravdnuia wg KataAuTng yia TRV ynelotroinon Kai 1o Tapgio Avakapyng

MapdAAnAa, n TTavOnuIKr Kpion €ixe onNPAvTIKEG ETITITWOEIS Yia TIC MUE otnv EAAGSa 1000 Gueoeg, 600 Kal
EUMETEG. Z€ O,TI APOPA OTIG AUETES EMIOPATEIC, QUTEG ATAV KUPIWS apvNTIKES, UE TO 71% Twv ETTIXEIPACEWY -
Baoel épeuvag Trou diEEAXON, TNV TTEpiodo OkTwRpiou-NoepPpiou Tou 2020, oo TTAaicio TnG peAétng TNG E.E.-
va avagépel 0Tl peiwbnkav ol TwARoeig Toug. H AMA Twv MUE oTn xWpa pag utroxwpnoe Katd 1o 1/5 axedov,
10 2020, o€ ouykpion pe 1o 2019. To TOoOOTO AUTO ATAV TO UYPNASTEPO PETAEU TWV Xwpwv Tng EE-27, 61Tou
0 HECOG O6pog dlapopewbnke oto -7,6% (Mpaenua 2B). H mTwon tng amaoxéAnong, wotdéco, rrav
ouykpatnuévn (-1,4%) kar xapunAoTepn atrd Tov u€go 6po NG EE-27 (-1,7%), kaBwg Ta péTpa aTAPIENG TwvV
ETMIXEIPACEWY Kal TNG amaoXOAnong Tou uloBéTnoe n eAAnVIKA KuBEépvnon €ixav wg OTTOTEAECHA TN
dlatApnon -o€ onUavTiké Babuo- Twv BEcewv epyaciag. Ava@opikd PE TNV TTAPAYWYIKOTNTA TWV EAANVIKWY
MUE, auth 8éxTnke onuavTiko TTARyua, To 2020 (-18,6%). To 2021, o apvnTIKOG AVTIKTUTIOG TNG TTavonuiag
auBAUVONKE Kal Ta avwTépw HEYEBN avékauwav, Xwpig, waTdéco, va KoAu@BoUv ol aTTWAEIEG TNG
TTponyoUuEVNG Xpoviag (ue eCaipean Tnv atracxoAnon). Mo avaAutikd, n E.E. ekmipd 611 n AMNA twv MuE
auénonke katd 14,1% kai dilapopewlnke 010 91,6% NG AlNA Tou 2019, evw 0 apIBudG TwV ATTAOKOAOUPEVWV
oe MUE augnbnke anuavTikd, katd 10,6%, utrepBaivovtag 1o avrtioToixo emitredo Tou 2019, katd 9%. Qg ek
TOUTOU, N TTAPAywYIKOTATA TNG Epyaadiag uttoAoyideTal 0TI Katéypaye dvodo katd 3,2%, 1o 2021, o€ €Trola
Baon.

H travonuikr kpion, uwg, tTépav atrd TIG TrpoavapepBbeioeg, €ixe €mmiong uueoss OeTikEC €mMIOPAOTEIS,
TPWTIOTWG, 600V aPopd aTnv Yneiakr yetdpaan. To 53% Twv eAAnvikwv MPE dnAwaoe 611 n mavdnuia

MocooT1é MUE TTou TTpayuaToTToloUV NAEKTPOVIKEG TTWANCEIG (e-commerce)
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GAAa&e Tov BaBud oTOV OTI0IO XPNOIPOTIOIEI TNV TEXVOAOYia, evid TO 65% OTI OKOTTEUElI VO EVOWUOTWOEI
WnoQIokEG TEXVOAOYiEG oTn Asimoupyia Tou oto PéENAov. Kal Ta dUo TTooooTA ATAV Ta UWnASTEPO TTOU
Kataypaenkav oto TAaiolo Tng €peuvag tTng E.E., otnv omoia cupueteixav emyeipAoelg amd GAAeg 8
EUPWTTAIKEG XWPEG.

H ynoiakn petaBaon amoteAei mpotepaidtnTa TNG E.E., KaBwWG gival, padi ye Tnv Tpdoivn yetapaon, o1 0o
Baoikoi atéyol Tou Tauegiou Avakapwng. To EBvIKG Zx£010 Avakapyng kKail AvBekTIKOTNTOG «EAAGSa 2.0»
mepIAauBavel onuavTikd apiBud dpdocwy, eTevoloewv aANd Kal PETappubuicewy TTPOg TV KaTelBuvaon
QUTA TTOU aQOPOUV TOCO Tov dNUOcIo Touéa, 600 Kal TI MUE. Zuykekpiyéva, o deUTeEPOG TTUAWVOG TOU
eANVIKOU Zxediou agopd aTnv Yneliakn JeTdBacn (GuvoecIudTNTA, WYNPIOKOG HETAOYXNMATIONOS KPATOUG KAl
ETTIXEIPATEWV), £XEI TUVOAIKO TTpoUTTOAOYIOHO Eupw 2,1 di0. Kal TrepIAauBavel, 10Ika yia 1ig MUE, erevdlioeig
Uyoug Eupw 375 ekar. TTou Ba 000UV e TN YoP@N ETTIOOTACEWY, YIa TNV EVOWHATWON VEWV TEXVOAOYIWV
NAEKTPOVIKWY  TTANPWHWY, €pyaciag amd ammdéoTaon, ynelokou ypageiou, digital marketplace,
KuBepvoao@dAciag K.ATT., pe okomrd Tn BeAtiwon Tng Acitoupyiog, TNG TTOPAYWYIKOTNTOG KAl NG
QAVTaYWVIOTIKOTNTAG TOUG. 1B1aiTEPN £PPaacn, OTTwg ava@épel To ZxE010 «k EAAGda 2.0», Ba d06¢i oTnv KAAuwnN
TWV PIKPOTEPWV ETTIXEIPHOEWV.

MArKOZMIA

OIKONOMIA

Z0Pewva PE TV TTPWTN METPNON TNG YEPUAVIKNAG OTATIOTIKAG utnpeciag (Federal Statistical Office), n otroia
avakovwenke Tnv Trponyoupevn eOopada, To AEN NG xwpag auéndnke katda 2,7%, 1o 2021, EvavT TITWONG
KaTa 4,6%, 10 2020. H ekTipnon yia pikpr avakopyn otmodideTal oTa TTEPIOPICTIKA PETPA TTOU €l0nXBnoav
TIPOKEIYEVOU Va TTEPIOPIOTE N dlaoTTopd TNG HETAAAAENG Omicron aAAG Kal OTA TTAPATETAPEVA TTPORANAMATA
TTOU QVTIMETWTTICEl N YEPUAVIKA PBlounxavia, wg atmmoTéAEoUa Twv dlOTAPAXWY OTIG £PODIACTIKEG AAUCIOEG.
Ooov agopd oT1o 2022, n OIKOVOMIKA WeyEBuvon avapévetal va emTaxuvOei, Kabwg, oUuwva PE TIG
mpoBAEweig Tou OOZA, Tng EupwTraikig ETTPoTg Kal TNG YEPUAVIKAG KEVTPIKAG TpdTredag (Bundesbank),
10 AEI exmipdTan 6T Ba augnBei pe pubuod dvw Tou 4% (Mpaenua 4).

MapdAAnAa, To TTOAITIKG KAl OIKOVOMIKG TTPOYPAUUa TTOU TTapouaiace n véa KuBépvnon GuvaaTouou, Tov
mepacpévo NoéuBpio, peTafly ZoolaAdnuokpatwy, Mpdoivwv kal PIAeAelBepwy, €ival KaBOPIOTIKAG
onpaciag yia TNV Tropeia TnNG YEPUAVIKAG OIKOVOUIaG, EVw, 0€ CUVOUAOHS PE Ta ATTOTEAEOUATA TWV

FPAGHMA 4 O1 TTPOOTITIKEG TNG OIKOVOMIKAG AVATITUENG TNG Mepuaviag
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ETTIKEIJEVWV EKAOYIKWV QVOUETPACEWV oTnV ITaAia kal Tnv FaAAia, 6a cuvdiauop@WOooUV TNV Tropeia TNg
EUPWTTAIKAG OIKovouiag. 1o TTapdv AeATio, Ba eoTIGoouE OTA TTPORANUATA TTOU AVTILETWTTICEI N YEPUAVIKA
Biounxavia, yeyovég tmou £xel wg amotéAeopa 1o AEIM Tng va uaTepei oe aUykpion Pe Ta TTPO TNG TTavOnuiag
emimeda Kal OTIG TTPOOTITIKEG TNG yia TO0 2022. EmmAéov, Ba TTOPOUCIACOUUE TIG TTPOTEPAIOTNTEG TNG
OIKOVOUIKNG TTONITIKAG TNG VEQG KUBEPVNONG.

Biopnxaviki rapaywyn Kai £QodlaoTIKEG aAUCidEeg

O1 £@odlaaTIKEG aAuaideg €xouv 1BIaiTep BapUTnTa yia Tn YEPUAVIKN BIOUNXAVIKA TTapaywyr], Kabwg, Adyw
TOU évTOovou €€aywylkoU TNG TTPOCavATOAIoUOU, €ival TTIo eKTEBEIUEVN OE DIATAPAXES TTOU TTPOKAAOUVTaAl O€
auTég. Mapd Toug 1I0XUPOUG PUBUOUG PeEYEBUVONG TTOU KATEYPOAWE N YEPUAVIKA OIKOVOWIa, To OUTEPO Kal TO
TpiTO Tpiunvo Tou 2021 (10% kai 2,6% o€ eTACIa BAon, avTioToixa), ol eAAciyelg o€ evdiGueca ayabd Kai ol
UWNASTEPEG TIUEG TWV EUTTOPEUPATWY €TTNPEACAV TN BIOUNXAVIKA TTapaywyr Kal Katd cuvérreia 1o AET.
AvagépeTal, XapaktnpioTiké, 6Tl n Biounxavikn rapaywyr Bpioketal o€ kaBodIkn TTopeia atrd Tov Mdio Tou
2021, evw, Tov NoéuBpio, katéypawe apvnTiKG pubuod eTACIOG METABOANG (-2,4%), yia TPiTO SIadOXIKO Urva.
Aedopévng TG augnong Tng CATnong, o1 €&eAifeig auTég dnuIoUPYOoUV QvICOPPOTTia OTnv  ayopd
(utrepBaAAouaa ¢Tnon). TouTo eival 1d1aiTEPA EVTOVO OTN PETATTOINGN, OTTWG aTreikovideTal aTo Mpdenua 5a.
Ot TTapartnpeital, JETA TN JEyAAN TTITWON TTOU KATEYPAWE TOUG TIPWTOUG PAVES TG TTavonuiag, o &eikTng
VEWV TTAPAYYEANIWV AVEKAUWE yPAyopa, UTTEPPRAivovTag Ta TTPO TNG TTavonuiag eTmimeda Kal TTapd Th OXETIKN
KAUWN TToU TTapoualidlel Toug TEAEUTAIOUG PRveG. AvTiBeTa, n TTapaywyn €xXel avaKAPWel e TTOAU HIKPOTEPN
£€VTOON, UOTEPWVTOG O€ oUyKpion Me TIG €mdocelgc Tou 2019, XapakTnpIoTIKA €ival n TepITTwon NG
YEPMAVIKAG auTokivnToRiounxaviag, n omoia TAATTETAI AOyw TNG EAAEIYPNG nUIaywywv. ZUPJQWVa PE TOV
OOZA (World Economic Outlook, December 2021), To TpwTto evvedunvo Tou 2021, o€ oUyKpIGN HE TO
avtioTolxo didoTnua Tou 2019, n TTapaywyr] autokIvATwyY €xel Jelwdei kata 30% (BA. EBdouadiaio AeAtio
Oikovoulkwy E&eAitewy Tng 12.1.2022). Ta mpoBAAuaTta avauéveTal va diatnpendoulv Bpaxutrpdbeaua, 6TTwg
UTTOONAWVEI N TITWTIKY TTopeia Tou OeikTn ETTIXEIPNMATIKOU KAigaTog Ifo, 0 oTroiog ouvioTd évav amd Toug
ONPAVTIKOTEPOUG TTPOBPOOUG BEIKTEG OIKOVOUIKNG dpacTnpIoTnTag (BA. Znueiwaon).

O deikTnNG €emIXEIPNUOTIKOU KAIMOTOG akoAouBnoe TITWTIKN Tropeia, ka®' 6An 1n didpkeia Tou SeUTEPOU
e€aufivou Tou 2021, evw TTaPOMOIO EIKOVA €ixav TOOO 01 EKTIMACEIG yIA TNV TPEXOUOQ ETTIXEIPNUOTIKN
KOTAoTAoT, 600 Kal Ol ETMIXEIPNUATIKEG TTpoodokieg (Mpdpnua 5B). EEaAAou, olpgwva ue €peuva TToU
Tpayuartotroinae 1o IvoTitouTo Ifo, Tov mepaguévo OKTWRPIO, 01 ETTIXEIPATEIS TTOU dPAGTNPIOTTOIOUVTAl OTN
METOTTOINGN EKTIHOUGAV OTI Ta TIPORAAMATA aTTé TNV TTAEUPA TNG TTPOCPOPAS Ba dlaTnEnBoUyV yia OKTW PAVES
aKOMa, TTPOCOOKWVTAG CUVETTWG BEATIWGN atrd To 0elTEPO e€AUNVo Tou 2022. MNapdyola gival n ekTipnon 1Ng
Bundesbank, n otroia avagépel 611 Ta TTPORAAUATA TNG TTPOCPOPAS Ba £xouv eTTIAUBEI Péxpl TO TEAOG TOU
é¢toug (Monthly Report December 2021). H e&dAeiyn tng utrepBaAloucag CATNONG Kal n augnon Twv
€CAYWYWV KAl TwV ETTEVOUTEWY, 0€ CUVOUAONO UE TNV TTEPAITEPW EVIOXUON TNG IBIWTIKAG KAaTavaAwang, atrd

FPAGHMA 5 H peratroinTikh mapaywyn Tng Meppaviag Kal ol TTPOOTITIKEG AVAKAPWNGS TNG
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Mnyn: Federal Y i A . )
Statistical Office, Néeg MapayyeAieg MNapaywyn EmixeipnuaTikég Npoodokicg
Ifo Institute
Znueiwon: O o&eikTng emxelpnuaTikoU KAipatog Ifo Bagifetar oe pnviaia épeuva Tou Trpaypatotroleital oe 9.000 €TIXEIPACEIG Ol OTTOIEG

OpaacTnNPIOTIOIOUVTAlI OE PETATIOINCN, UTTNPECIEG, EUTTOPIO KAl KATOOKEUEG. O1 ETTIXEIPAOEIG TTAPEXOUV TIG EKTIUMOEIG TOUG yia TNV
TPEXOUTQ ETTIXEIPNUATIKNA KATAGTOON KAl TIC TIPOGOOKIES VI TOUG ETTOUEVOUG €1 MNVEG.
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TO O€UTEPO TPINNVO TOU TPEXOVTOG £TOUG, AVAMEVETAI VA ETTITAXUVOUV Tov puBuod PeyEBuvang TNG YEPUAVIKAG
OlKOVoiag.

Baoikd oToIXEia TOU OIKOVOMIKOU TTPOYPAUMATOS

>Upewva pe TIG eTTionUEG e€ayyeAieg, N véa KuBEépvnaon ouvaoTTiopou Ba eTTIKEVTpWOET aTnv TTpoaTacia Tou
KAIJOTOG KaI TIG ONUAVTIKEG QOPOAOYIKEG EAAPPUVOEIG YIA TIG «TTPACIVEG» KOl «WNPIOKEG TTEVOUCEIG». Ol
@IANGS0E0I OTOXOI TTOU £X0UV TEBET £x0ouv XPOoVvIKG opifovta uhoTroinong péxp! To 2030 kai TrepIAapBavouy Tnv
KOTApynon Tng xprnong Tou avBpaka, evwy 1o 80% Tng NAEKTPIKNG evépyelag Ba TTPETTEl va TTPOEPYETAIl ATTO
avaveWaOIPEG TTNYEG evépyelag kal To 50% Tng Béppavaong Ba TTpéTTel va gival KAIJATIKG oudéTepo. H evioyxuon
TWV €TTEVOUTEWY 0€ UTTOOOWEG Ba eTTITaXUVEl TNV EVEPYEIQKT METABACN Kal TV WNQIOTTOINGN TNG OIKOVOMIaG.
Mpog authv TNV Kateubuvarn, wlnon avauéveral va dWoouyv Kal ol eTmixopnynoeig Tou Next Generation EU.

210 Tedio TNG BNUOCIOVOUIKNG TTONITIKAG, N vEa KUBEPvVNON €xel e€ayyeilel auénon Tou KaTWTaTou PIoBoU o€
Eupw 12 avd wpa kai diatipnon Twv ouvtagewv ota TpéxovTa etrimeda. Emiong, €xel deopeubei yia
onuioupyia TePICTOTEPWY BECEWV EPYATiag, WOTE va avTIOTABUIoTOUV TMBAVES aTTWAEIEG BEToEwY, AOyw TOU
WnelakoU peTaoxnuatiogoU Tng oikovopiag. O oTdxog autdg PTropei va emmTeuxBei péow TNG €QAPPOYNG
OUYKEKPIMEVWY TTONITIKWYV, OTTWG N KatdpTtion, Tou Ba OieukdAuve Tn pPeTABacn o€ BEoeig epyaaiag
uynAdTepng Cntnong (Deutsche Bank, Outlook 2022: New realities, December 2021). EmmAéov, o
KUBEPVNTIKOG CUVOCTIIOMOG TTPOTIBETAI va BeoTrioel PETPA TTPOKEIUEVOU va TTPOCEAKUCEl €EEIOIKEUNEVO
EPYATIKO OUVAUIKO OTTO TPITEG XWPEG, VW OTOXEUEl OTNV KaTaokeur 400 xIAIGOwY VEWV DIANEPITUATWY KABE
XPOvo, ek Twv oTToiwv o1 100 xIAIadeg Ba gival ye KpaTikr xpnuatoddéTtnon. Ocov agopd OToUG UPICTAPEVOUG
onuooiovouikoUg Kavoveg Tng EupwTtraikig 'Evwong, ol oToiol Katd Koivhp opoAoyia BtwpouvTal
TTapwxNMEVOI, eKTIATAl OTI N véa KUBEpvNon Ba gival TTo eUEAIKTN EvavTl TNG METAPPUBUICAG Toug, TTapd TO
YEYOVOG, OTI 0 VEOG YTroupyods OIKOVOMIKWY €ival UTTEPPOXOG TNG TAPNONG auoTnpAS ONUOCIOVOMIKAG
TeIBapxiag.

SUUTTEPACHATIKA, N OIKOVOUIKN TTOAITIKF] TOU VEOU KUBEPVNTIKOU GUVACTTIONOU avauéveTal va odnyhoel o€
auénon Twv datavwyv Kal, o€ PIKPOTEPO Babud, ot peiwon Twv €06dwv (Bundesbank, Monthly Report
December 2021). To k6oTog petaBaong (transition cost) otnv «TTPACIVR OIKOVOUIO» QVAPEVETAI UWPNAO,
YEYOVOG TTOU eVOEXOMEVWG va oOnNyACEl o€ auénaon Tou dNUdCIou XPEOUG Kal € ONPOCIOVOMIKG eAAEiPaTa.
EmmAéov, Kivduvol yia Tn SUVAUIKA TNG avatrTuéng TNG YEPMAVIKNAG OIKOVOUiag eAAOXEUOUV, O EVOEXOMEVN
apyn ATTOKATACTACN TWV JIATAPAXWY TWV £POBIACTIKWY aAucidwyv, vy aaTdBunTog TTapdyovTag -yia TNV
eCapTwuevn o€ onuavTiké Babud armmd To pwaoIKO QUOIKO OPIO YEPHUAVIKA OIKOVOWia- €ival Ol YEWTTOAITIKEG
evraoelg uetagu Pwaoiag kai Oukpaviag.

AIFOPEZ KEQANAIOY &

ZYNAANATMATOZ

looTipigg

ZUPQWVa PE Ta OTOoIXEIQ TOU XpNUATIOTNPIOU TOU ZIKAYOU, Ol TUVOAIKEG KaBapEG TOTTOBETATEIG (ayopEg ueiov
TTWAACEIG), OTNV ICOTIKIA TOU EUPW WE TO BOAAPIO, DlapopPwonkav BETIKEG, TNV eBdouada TTou £Ane oTig 11
lavouapiou. O1 BeTikEG BEoeIg (UTTEP TOU eupw, “long”) augnBnkav katd 7.559 cuuBoAaia, e ammoTéAeaua ol
OUVOAIKEG KaBapég BEaeig va diapop@wBolv oTta 6.005 cupBoAaia atmd -1.554 cupBoAaia, Tnv TTponyouuevn
gBoopada (Mpdenua 6). ZnueiwveTal 0TI TTPOKEITAI yia TNV TETapTn diadoxik €Bdouadiaia avénon TTou
Kataypa@eTal.

Eupw (EUR/USD) » H icoTipia Tou eupw pe 1o doAdplo, oTig 17 lavouapiou, otnv Eupwtrn, diagoppwvoTtav
mepi Ta 1,1426 SoAdpIa, PE ATTOTEAEOUA TO EUPW VA ONUEIWVEL, ATTO TIG APXES TOU £TOUG, KEPDN EvavTi TOU
doAapiou (0,5%), evw diammpaypareudtav uwnAotepa katd 10,5%, OUyKpITIKE PE TO XOUnAd TTou €ixe
karaypdyel, oTig 3 lavouapiou 2017 (USD 1,0342).

AvodiKkd KIVEiTal TO EUpW, £XovTag Bpebdei TNV TTepacuévn €FOOUAdA OTO UWNASTEPO ETTITTEDO TWV TEAEUTAIWV
oUo unvwv évavti Tou doAapiou. H dnuoaiotroinon Twv oToixeiwv yia Tov TANBwpioud Askepppiou otig HIMA
eMPBEPRaiwOE TIG EKTIMATEIS yIA GNPAVTIKA auénon, KabBwg o TTANBwPIoHAS diauopPwbnke ae 7% a€ €TNOIA
Baon, n otoia eival n peyaAuTtepn dvodog amd 1o 1982. ZUugwva pe dNAWCEIG afiwuaTouxou Tng
OuooTrovdiakng Tpatedag Twv HIMA, ol mBavéTnTeES Va TTpaypaToTToinBouy TTavw atrod TPEIS AUEATEIS
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FPAGHMA 6 Specs 6£0¢€IG yia un EUTTOPIKEG/KEPOOCKOTTIKEG GUVAAAAYEG
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EMTOKIWV €vTOg Tou 2022 au&dvovTal, o€ TTEPITITWON TTou 0 TTANBWPICHOS KivnBei uwnAdTepa. QoTdéo0, N
TPWTN auénon Oev avapéveral va Trpaygatotroindei otnv eméuevn ouvedpiaon (26 lavouapiou). To
evlIaQEPOV yIa TNV TpExouoa eBOouada oTpEéPETal aTnV OMIAia TNG eMKEQAAAG TNG EupwTraikig Tpdmelag,
oTig 21 lavouapiou, o€ TaveA TTou dlopyavwveral atro 10 MNaykdouio Oikovouiké Gépouy.

EABeTik6 ®pdyko (CHF) » To eupw kataypd@el kEpdn EvavTl TOU GPAYKOU, KIVOUPEVO OTNV TTEPIOXA TWV
1,0437 @pdykwv (17.1.2022). ATT6 TIG ApXEG TOU £TOUG, TO EUPW CNMEIVEI KEPON EVAVTI TOU GPAYKOU, TNG
Ta¢NG Tou 0,6%.

Bdoel Twv dnuooieuBéviwy vopiopaTikwy oToixeiwv g Kevipikng Tpdmelag tng EABetiag (SNB), tnv
TTponyouuevn eROONAdA, ekTidTal OTI Oev UTTAPEE TTAPEPPBAACT TNG OTNV ayopd cUVAAAGYUOTOG YIa ATTOTPOTTH
gvioxuong Tou @pdykou. To TTooO Twv PETPNTWYV TTOU Ol EUTTOPIKES TPATTECEC TNG EABETIAC €ixav kaTtabéoel
otnv SNB peiwbnke ota 724,5 di0. pdyka, yia Tnv Bdouada Tou €Ange aTig 14 lavouapiou, atrd 724,6 dio.
@PAYKa, yia TNV eRdopdada pEXp! kai Tig 7 lavouapiou.

ZrepAiva (GBP) » H otepAiva, aTig 17 lavouapiou, eN@AvIe PEIKTA EIKOVA, KATAYPAPOVTAG ATTWAEIEG EVAVTI
Tou eupw (0,8353 GBP/EUR), aAAG képdn €vavTl Tou doAapiou HIMA (1,3680 USD/GBP). ZnueiwveTal T,
atrod TIG apxEG TOU £TOUG, N aTepAiva kataypdeel kEpdn katd 0,7% £vavTi Tou eupw Kal Katd 1,1% &vavt Tou
doAapiou.

210 uPnAoGTEPa eTTiTreda aTTd Ta TEAN OKTWRpPIou Tou 2021 Bpébnke, oTig 13 lavouapiou, N oTepAiva évavTi
Tou doAapiou (1,3749 doAdpla), KaBWG o1 TTPOCOOKIEG yIa aUEnon TwV EMTOKIWV atmd TNV Tpdmeda TG
AyyAiag otnv emdéuevn ouvedpiaon (3 PeBpouapiou) OlIAUOPPWVOUV EUVOIKO TTEPIBAAAOV yia QUTAV.
MapdAAnAa, n avakapwn TG oIKovouIKnG dpaoctnpidétntag oto Hvwpévo Baaileio ouveyideTal, kaBwg 1o AET
NoguBpiou augndnke kata 0,9% o€ unviaia Baon £vavT ekTipfoswy yia avé¢non katd 0,4%, Bacel £Epeuvag
Tou Bloomberg. To evdia@épov yia TNy Tpéxouca £BO0UAdA ETTIKEVTPWVETAI OTNV AVOKOIVWAN TWV OTOIXEIWV
yla TNV ayopd epyaaiag Kai Tov TTAnBwpioud Tou Aekeuppiou.

Ayopég OpHOAOYWV — XapTOQUAGKIO KPATIKWV OHOASOYwvV EupwTtraikng Kevrpikng
TpatreCag (EKT)

H atia Tou xapto@uAakiou KpaTIKWV opoAdywyv TNG EKT (Mpdenua 7) TTou £xel TIPOEABEI aTTd TNV £€QApUOoY
TOU TTPOYPAUMATOG TTOCOTIKNG XaAdpwang (QE), yia Tnv eBdopdada péxpr Tig 14 lavouapiou, diauop@ubnke
ota Eupw 2,496 tpio. H EKT mpoéPn oe TwARTEIG KOAUPUEVWY OPOASYWY, agiag Eupw 254 ekar., o€ ayopEg
Asset-Backed Securities, agiag Eupw 8 ekaT. Kal 0€ ayopEéG ETAIPIKWY KAl A0QANCTIKWY OUOAOYIOKWY TITAWY,
agiag Eupw 2,314 di0. EmimrpdoBeTta, n EKT, Tnv Tepacpévn efdopdada, TTpayuaToTroinoe KaBapég ayopEg,
agiag Eupw 14,3 &10., oTo TTAqicio Tou ‘EkTakTou MNpoypdupatog Ayopdg ZToixeiwv EvepynTikoU, Adyw TG
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EEENIEN ayopaTTWANCIWY KPATIKWY OPOASGYwWY avd pAva atré Tnv EKT
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mavdnuiag (Pandemic Emergency Purchase Programme-PEPP), pe Tn ouvoAikn agia Tou ev Adyw
XOPTOQUAGKiou va diapopewveTal TrepitTtou ota Eupw 1,604 1pI0.
21NV EAANVIKH ayopd opoAdywv, TO EUPOG TNG ATTOd0CNG Tou SEKAETOUG KPATIKOU OpoAdyou, AAgNng 18 louviou
2031, pe kouttovi 0,75%, diapoppwvoTav, oTig 17 lavouapiou, petau 1,49% kai 1,56%. EmmAéov, 10
OekaeTEG odAoyo TnG MopToyaliag katéypage amdédoon 0,57%, Tng ITaAiag 1,29% kai Tng loaviag 0,65%
(FCpdonua 8). H dilagopd ammdédoong HPETALU Tou OeKAETOUG OUOAGYou TnG EAAGDOG Kal Tou OeKOETOUG
opoAoyou Tng leppaviag (spread) diapoppwvotav oTig 159 povadeg Bdaong (U.B.), Tou OekagTolg
TTopTOYOAIKOU OpoAdyou oTig 60 Y.[B., vy Tou deKAETOUG ITAAIKOU opoAdyou oTig 132 p.B. MapdAAnAa, n
atrédocon Tou deKAETOUG OUOAGYOU TNG Meppaviag, wg onueio avapopdg Tou KOOTOUG daveIouou TnNG Zwvng
Tou Eupw (ZTE), diapopewvéTav oto -0,03%, oTig 17 lavouapiou.
H omédoon Tou OekaeToUg opoAdyou Twv HIMA umrepépn 10 1,78%, TnVv Trepacpévn eBdoudda,
KOTaypda@ovTag TNV uwnAdTepn atrodoon Twv TeAeuTaiwy 800 £TWV. O1 cuveXwg auavoueveg TTANBWPIOTIKEG
méoaeig omig HMA wBouv uwnAdTEPa TIG OOAOYIOKEG ATTOOOCEIG, TUUTTAPACUPOVTAG TTPOG TA TTAVW KAl TIG
OMOAOYIOKEG OTTOOOTEIG TWV KPATWV-UEAWY TNG ZTE, aTnVv oTToia 0 TTANBWPICHOG £TTIoNG KATAYPAPEl IGTOPIKA
uynAég emddoEIG. ZTOV aTmONX0 TNG augnong Tou TTANBwpIcPoU o 5% o€ etrola Bdaaon, Tov AekEéuBplo
(apxiki pétpnon Eurostat), n emkepaAig Tng Eupwtraikig Kevrpikng Tpdrredag diaBeBaiwoe 611 Ba AngOei
61010 PETPO KPIBEi avaykaio TTpokeIgévou va d1Iac@aAIaBei n eTTiTeugn Tou aTéXoU yia TTANBwpIoud oTo 2%,
pecotTpbéBeoya.
FPAGHMA 8 Atrod60oeIg 10eTwov OHOASGYWV (%) kal spreads évavTi 10eToUg yeppavikoU ooAdyou
-0,04 Spread :'qun 10eToUCg
Feppavia -0,03 ' Yepuavikod opioAdyou
Karw Xwpeg u 0,07 10-lav-22
0,28 ag
FaMia s up m17-lav-22
: —
MopToyaAia 0,57
ITaAia _ 1,29
Bloomberg, EAANada . _ 1,56
Alpha Bank A 0 1 2
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H EAANnvik Oikovopia og Ap1OpouUg

2016 | 2017 | 2018 | 2019 2020 Mf:gg::)\gs ;
AEM (% etioia yetaBoN, oTabepég TiuEG 2015) 05 1,3 1,6 1,9 -9,0 TN,
IBiwtik ) KaravaAwon -0,5 1,9 2,3 1,9 -7.9 TN
Anpdoia KatavaAwon 02 | 01| -42 1,2 2,6 S
AxkaBdapioTeg Erevduoeig Mayiou KepaAaiou 23 8,1 -6,6 4,6 -0,3 "’“\._ —
Eaywyég Ayabwv & YTnpeoiwv -04 | 85 9,1 48 -215 TN
Eicaywyég AyaBwv & YT peaiwv 2,2 7.4 8,0 3.0 76 --F*'—'-—-HH
Mev. AT Tipwv Kartavawtr) (% 1. yetaB., p.o. éToug) | -0,8 1,1 0,6 0,3 -1,2 .-’*_"“a,
Avepyia (%, péco éroug) 235 | 215 | 193 | 173 16,3 e
Mpwrovyevég loogoyio Tg Tev. Kuépwnong (% AEM*| 33 | 38 | 44 | 40 7.1 TN
Xpéog 'evikng KuBépwnong (% AEM) 180,5 | 179,5 | 186,4 | 180,7 206,3 ——t”
loogoyio Tpex. ZuvaMaywv (% AEMN) 17 | 19 | 29 | 15 6,6 TN,
2021 Teleuraia Tplpn\’nuiq
AcgikTeg OIKOVOUIKNG ZUYyKUpiag 2020 S1abéaiun OTO'?(E'G (%
Q1 Q2 Q3 TEpioB0C e'rr]cm:g'
peTafoAég)
Oikovopikn ApacTnpidTnTa (% eTACIA HETABOAR)
‘Oykog Nav. Eptropiou (ekTOG KAUOTHWV-NTI/KWV) -1,3 0,3 20,9 8,9] 9,3 (lv.-Ok1. 21)| —_ [l s
Néeg eyypagéc EmRarnywv AUTOKIVATWY -26,6 -5,3 93,9 4,4122,5 (lav.-Aek. 21) | L
IBiwtikA OikodopikA ApaoT/ra (6yKog o€ XIA. m?) 50| 209| 839 145[525(av.-zem.21)(_ W __
Biopnxavik NMapaywyn: Merarmoinan -15 26| 146 7.8| 9,0 (lav.-Noe. 21)| — [l s
Acikteg Mpoodokiwv
AeikTng Ymeu®. MpopnBeiwv otn perarmoinon PMI 466 504 570 584| 590 (e 21)  H M
AcikTng Oikovopikou KAipatog 96,4 932 1051 1113] 1103 (Aex.21)| _ mm
AgikTng Emy/kwv MNpoadokiwy atn Biopunxavia 939 982| 1050 111,3| 1091 (Aek.21)| —_ wn
LeikTng KaravaAwtikng Epmatooivng -312| -430| -275] -354| -432(nex.21)| ™™
MoTtwTikA EmrékTaon, (% eThoia peTafoAn, TéAog
mePIOSOU)
I31WTIKOG Topag 35 2,9 2,3 0,8 1,1 (Noe. 21)| I mm ___
EmmixeIprioeig (Un XPNHATOTIIOTWTIKEG) 10,0 8,7 6,2 2,8 3,2 (Noe. 21)| Il mm ___
- Biopnyxavia 8,1 5,4 21| -03 1,2 (Nog. 21) | T o
- Kataokeuég 01| -07 15 2,0 1,3 (NOE. 21) | e 1
- Toupiopog 148| 167 165| 111 8,1 (Noe. 21)| Il I ___
Noikokupid -2,5 -2,7 -2,5 -2,6 -2,3 (Noe. 21) | -
- KaravoAwTik & Adveia 22| 28] 171 18]  -07(Noe.2t)|
- ZTeyaoTIKG Adveia 27 28| -28] -29 29MNoe.2t) |
Tiuég kai Ayopd Epyaciag
AT Tipwv KatavadwTh (% €T. YET., Y.0. TTEPIGSOU) -1,2 -1,6 0,3 1,8 51 (Aek. 21) | o —— f—
AT Tipwv Aopepioparwy, (% eTrioia petaBoin) 4,5 4,3 6,2 79| 7,9 (M oip. 21)| e
Avepyia (%, p.o. lMepiddovu, emoy. d1op8.) 163| 165/ 160 13,6 13,3 (okr.21)| [ W __
AETI (% eThoia peTaBoAR, oTaBepég TINEG 2015) -9,0 -1,9 16,6 13,4 13,4 (" 1pip. 21) — W= =
131wtk Karavéwon 79|  -45| 131 8,6 86 (" Tpil. 21)| s Nl mmm
Anpooia Karavahwon 2,6 5,0 5,6 57| 57 (M 1pip.21)| — H I
EmevdUoeIg 03| 131 17,7 181| 181 (M pip. 21)| — N M
Egaywyég AyaBuwv & Y peoiwy 215  -08| 263| 486| 486 (" piu.21)| — wem M
Eioaywyeg Ayabuwv & YTnpeoiwv 76|  -34| 237|217 21,7 (M 1pip. 21)| — I NN

Mnyn: Tpdmr eCa Tng EAAGBOG, EAZTAT, IOBE, IHS Markit
* Xwpig TNV €TTTT TWGON TNG UTTOGTAPIENG TWV XPNUATOTT ICTWTIKWY IOPUHATWY
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To mapdv deArio ekdiderar amd tnv Alpha Bank kar éxer amokAgioTika evnuepwrikd xapaktripa. O TANPo@opies Tou TTEPIEXE! TTPOEPXOVTAI ATTO TTHYES TTOU
Bewpouvrar a&idmoTeS aAAG Bev Exouv eraAnBeurei amé Tnv Alpha Bank kai amroreAoUv ékppaan yvwung Baci{éuevn ot diabéoiua Sedouéva piag OUYKEKPILEVNG
nuepounviag. To mapdv dev amoreAei oupBouAn 1) auaracn oute TPOTPOTTA yia TNV dIEvEPyela omolaadnTToTe ouvaAAayns Kai wgs ek TouTou Oev éxouv AngOei
urréyn TapdayovTeg OTTwG, N yvwon, n EUTIEIPIa, N XPNHATOOIKOVOUIKA KATGOTAON Kai Ol ETTEVOUTIKOI OTOXOI VOGS EKAOTOU TwV SUVNTIKWY /KAl UPIOTAUEVWY
meAarwy Kai Oev Exouv eAeyxOei yia mBavi) popoAdynan Tou ekdOTN OTNV TNy OUTE Kai yia GAAn, Tepaitépw, POPOAOYIK CUVETTEIQ €K THG CUUMETOXNS O’ auTd.
Emiong dev ouvioTa épeuva oTov Topéa Twv ETEVOUOEWY Kard TNV évvoia Tng iIoxUouoag vouoBeaiag Kal ws ek ToUTou OV €xel ouvTay Osi oUupwva LE TIS
amaitioeI§ Tou vopou yia Tn dlacedAion Tng aveéaprnoiag g épeuvag aTov Topéa Twv emevouoewv. H Alpha Bank dev utroxpeoural va emKQIPOTTOIEl 1} va
avaBswpei To deAtio autd oUte va Tpofaivel o€ aQVAKOIVWOEIS 1} EI0OTTOINTEIS OE TTEPITTTWOT TTOU OTTOIOBNTTOTE OTOIXEIO, YVWun, TTPOBAEWN 1y eKTiunon Tou
TEPIEXETAI O aUTO LETAPBANOET 1} diammioTwOEi ek Twy UOTEPWV WS avakpiBhs. Tuxov de mpoBAEweis emi Tou TTapdvrog deATiou yia TNV TTOPEIa TwWV avaPePOUEVWY T
auTO OIKOVOUIKWY peyeBWV armroteAouv ekTiunoeis Tng Alpha Bank Baoi{dueves ora dedopéva mmou mepiAaufavovrar ato deAtio. H Alpha Bank kai or Buyartpikég Tng,
KkaBwg emiong 1a uéAn Tou AioikntikoU ZupBoudiou, Ta oTeAéxn Kai ol utTdAAnAor autwy dev mapéxouv kauia diaBeBaiwon oute eyyuwvral TNV akpifeia, Tnv
mANPOTNTA Kai THV 0pBOTNTA TWV TTANPOPOPIWV TTOU TTEPIEXOVTAI KAl TWV aTTOWEwWYV TToU SIATUTTWVOVTAl OTO TTAPOV i TNV KATAAANASTNTA TOUS yIa OUYKEKPIUEVN
Xpnon kai 6ev @épouv Kapia eubuvn yia orroiavonTToTe Gueon 1 éuueon {nuia 6a UTTopPoUTE TUXOV va TTPOKUWEI O OXE0N LIE OTTOIAVONRTTOTE XPNOIN TOU TTApOVIOS
Kal Twv TTANPOQYOPIWV TToU TTEPIEXE! €V OAw 1) ev uépel. OtoiadnTore avamrapaywyn 1 avadnuoaoisuan autou Tou OeATIOU i TURKATOS TOU TTPETTEI UTTOXPEWTIKG va
avapépel nv Alpha Bank wg¢ Ny mpogAe0oews Tou
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