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‘Enewta and tnv enttuxnuévn apxikr dnuoécta npoopopd (IPO) tov Mdalo, o duthog Qualco katéypawe
ula otaBepd avodikn entdoon Katd To Npwto e€aunvo tou 2025. Ta anoTteAécUaTa TOU NPWToU
e€aprivou KaTadelkvUouV Loxupr| KAl ueBodikr) uUAonoinon TwyV OTPATNYLIKWY TOU OTOXWY,
enBeRalwvovtag 6Tl 0 0pyaviopog JLaBETEL LOXUPEG BATCELG YLa VA EMLTUXEL TIQ HECOMPOOECHEQ
npoBALweLg Tou. OdeUovTag NPog Td TéAN Tou £€toug, 0 OUAOQ Napapével NPooNAWPEVOG OTNV
uAonolnon Tou oTpatnylkou tou oxedlou, dLaTNPWVTAG NAPAAANAQ, TNV EMWXELONOLAK OUVEMELD KAL TA

npotuna dtakuBépvnong nou éxouv kabopioel Tnv Nopela Tou.

Ma to npwto e€dunvo tou 2025 KaL og oxéon JUE TO NPOoNYOUUEVO £€T0G, 0 OULAOG onuelwaoe auEnon 18%
(YoY) ota €écoda kat 31% oTa NPocapPoouUéEva KEPAN NPO POPWY, TOKWYV Kal anocBécewy (Adjusted
EBITDA). 2ta k€pdn xwplg npoocappoyeg o Outhog onuetwoe {nuta yia to o’ e€dunvo tou 2025, kuplwg
e€awtiag Twyv e€6dwv avadlopydvwong tou Ouidou. Ta é€oda avadlopydvwong apopoUV VOULKES Kal
OUPBOUAEUTIKEG UNMNPECIEQ VLA TNV NPOETOLUACIA HETACXNUATIOMOU TNG UNTELKAG £TaLpelag Tou
OuiAou and ayyAkr) oe EAANVLKE VOULKN HOP P, KABWS KAL YLa TNV EL0aywyn TNQ 0To XpNUATLOTAPLO
ABnvwy kat tov e€opBoloyLloud Tng doung tou Opidou. To Uwog Twyv e€63WV auTwy OPelAETAL OTO
nePLOPLOPEVO XPoVikO NAalolo npoegtolpaciag. Mpokettal yla un enavaiauBavopeveg dandveg
(one-off) nou éxouv oAokAnpwBel kat dev Ba ennpedcouy TN YEANOVTLKN kKepdopopia Tng eTalpelag. H
kepdopopla entong ennpedoTtnKe anod To KOOTOG dANAVWY OXeTLOMEVWY e dWPEAY OLABEDN UETOXWYV
(IPO share awards) o€ ent\eypéva oteréxn Tou OplAou (non-cash item). Ma tnv neplodo Twv 12 unvwy
£wg tov loUvio Tou 2025, 0 opyaviouOg KATEypawe NEPLOWPELO NPOTAPUOCHEVWY KEPDWY NP0 POPWY,
TOKWV Kal anooféocewv tng tafewg tou 21%, oe euBUYPAPPLON UE TG NPOLRAEWELS TOU KATA TNV APXLKA
dnuoola npoo@opd, neplnou 20% yla toug enduevoug 18-24 urjveq. Alatripnoe otabepry poxAeuon 0.8
POPEQ oTOV KaBapd davelouod (e€alpoupévwy Twy ecOdwy anod tnv AMK kat yuobwoewv) npog ta
KEEPON MPO POPWY, TOKWYV KAl ANooBECEWY TWV TEAEUTALWY 12 NVWY, EVW N JETATEONM TWV TAPELAKWY

powv tou o kepdopopia BeAtlwBnke katd 50%.

H entuxig apxikr dnudoLla NPoceopd KAl ELCAYWYH 0To Xpnuatlotriplto ABnvwy tov Mdwo tou 2025,
enéTpewe oTov OUNo Qualco va avadewxBel wg N peyaAUtepn EAANVLKN eTalpela AoyLoPLKOU Kat
Ttexvoloyiag Bdoel kepalalonoinong. ZuykekpLpéva, o OuAog ouvéxLoe va unnpetel To oTpatnykd Tou
Spaua pe TNV NpooOnikn 11 HeYAAWY ETALPELWV OTO XAPTOPUAAKLO ToU, cupnepAauBavouévwy
Teccdpwy Eévwy tpanelWwy oe 7 xWpeg ektog EANGSag, tnv (dpucn tou kAGdou ICT (Quento), tnv
e€aopdAion onuavtikwy cupBoAalwy Tng EE kat tnv e€ayopd twy etatpetwv Empedus (100%) kat
Cenobe (50.1%).

O duog Qualco napapével APOCLWHEVOS OTLG OTPATNYLKES TOU MPOTEQALOTNTER YA OPYAVLKNA
avantu€n kat dteBvonoinon, OTOXEUPEVEG CUYXWVEUOELG KAl e€ayopeq (M&AS) Kal TEXVOAOYLKNA

Kawotopula.

210 enikevIpo TNQ OTPATNYLKNAG Tou Bploketal n eniteuEn yakponpdBecuwy anoddoewy yLd TOUQ
METOXOUQ KAl N TAPNCON UWNAWY NPoTtUnwyY dla@avoug €TALPLKAG dLaKUBEPYNONG KAl APXWV

Buwowudtntag.

2taBepr) napapével n déopeucn tou OplAou yla cuvéxion NG 0pactNELOTNTAQ TOU e CUVEMEL,

olKOdoPWVTAG o€ 3N Loxupd BepéAlo, yla tn dnuloupyla yakponpdBecung aflag yia dAoug toug

HJETOXOUQ.




Owovouikd Ztowxeia (A' EEaunvo 2025)

« ‘Ecoda: 89 ekat. eupw (+18% ot etrioLa
Bdon), cUPPWVA Pe Toug PeconPdBecoU]
oTOX0oUg avantuéng

« MNpoocappocpéva EBITDA: 13 ekat. eupw
(+31% o€ etnola Bdon)

» P&L npo npocappoywyv: -5 ekat. eUPW

* MepBOwpro EBITDA: 21%, en(teu€n tou
OTOXOU KATA TNV dpXLKN dnuodcLa
nEoopopd

Metatponn Tapetakwyv Powv: BeAttwpuévn
katd 50%

«  MoxAeuon: KaBapdg Aavelopodg/LTM
EBITDA (e€atpoupévwy Twy ecOdWY anod tnv

AMK kat plobwoewv) oto 0.8x, otaBepr)

Itpatnylkd Enctevypata

 Andoxiwon Qualco Intelligent Finance:
Kowonpa&ia 600 ekat. eupw pe TN AnuooLa
Enwelpnon HAektplopou & €600 ekat. 10
€TEQ OUUPBOAaLo

* ‘Evap€n Quento: O kAddog ICT e€acpdAiloe
onUAvILkd cupBoAala otny EE

« E€ayopéq: Empedus (100%), Cenobe
(50.01%), Indice (au€non oto 50.1%)

Opyaviki avantu€n: 11 véol onuavtikol
neAdteq (4 €éveg tpanedeq),
dpaoctnplonolnon oe 7 XWPEQ KTOQ

EAANGSOQ

(eNeNeNeNeNe)

Itpatnylkég Mpotepaldtntegq

e Avantu€n: Juvéxion TNG au€nong Twy ecOdWYV
MECW TNQ YEWYPAPLKAG KAL EMNEKTACNG KAl
AnoKINONG VEWY MEAATWV

e AweOvonoinon: Xtoxeupévn WONON OE AYOPEQ
uwnAoU duVaULKoU oTnv neploxrn EMEA

« Ztpatnywkn Zuyxwvevoewv & E€ayopwv:
YToXeupeveg eEayopEQ yLa tn dlagoponoinon
KAL TNV evioxuon TwV NPotovIwy Kat AUcewv

o Enwxelpnpatikn Ynepoxn: TexVOAOYLKK
kalwvotopta, avaBabuioelg dtakuBépvnong Kat
eMNEVOUCN OTO AvOPWMLVO OUVAULKO

« Afiaywatoug Metoxoug: Evowpdtwon ESG,
HaKponPoOeoueg anodOoELS YLa TOUQ

HMETOXOUC KAl eUBUYPAPULON e TO OPAud

Evnuépwon yua g KepaAatayopég

o Enuwuxia IPO: YnepkaAUpOnke KaTtd 5 popEQ
Tov Mato

e« Oé€on otnv Ayopd: [1Aéov N 2n peyaAutepn
eAANVLKA etalpela texvoloylag Baoet
kealatonoinong

« ‘Evta&n ovov Aeiktn: Evtafn otov ATHEX
All-Shares, otoxog yLa tov levikd Aelktn

o Enevdutikn Baon: Auvatd pelypa EAAAVWY kat

OLEOVWY BeoULKWY EMEVOUTWV



IPO IPO

H12025 H12024 FY 2024 YoY [%] MeoconpoBeoun
KaBodriynon
€89 exat. €75 ekat. €184 exar. +18%  PUoMdsattnong

nept ta 15%

Mpocappoopévo kéEpdog
NPOo TOKWV, POPWV Kat €13 ekat. €10 ekat. €39 ekat. +31%
anoofécswv

MeplOwpLo Npocappoouévou
KEPBOUG NPO TOKWYV, pOPWV Kat +15% +13%
anooBécewv

Mpocapuoopévo kEpdog Npo
TOKWYV, POPWV KAl anooBEcewv €42 ekart.
TWV teEAeuTaiwy 12 ynvwv

MeplOwplo npocapuocuévou ~20% yLa touq
KEPAOUG NPO TOKWYV, POPWY Kat +21% +21%
anooBécewyv Twv teAeutaiwy 12 o . -

Seviv priveq

endéuevoug 18-24

KepaAalouxikég
dandveg/Ecoda 8% 7% Stable

KaBapo Xpéog (e€atpwvtag
AMK Kat pLodwoeLq) €34 ekat. €26 ekart.

KaBapé Xpéog (e§atpwvtag AMK kat
pLoBwoeLg) / NMpooappoopévo kEpdog 0.8x 0.7x Stable

NPO TOKWYV, POPWY KAl ANooPETEWV TwV
TeAeuTaiwy 12 pnvwv

Kupla onpeia OlKOVOULKWY ANOTEAECHATWYV
loxupn kepdopopia and tnv npwtn pépa

Ta é00da Tou opiAou ya 1o npwto e€aunvo tou 2025 au€ri®nkav katd +18% oe
ox€on YE TO NPWTO e§APNVO TOU NPONYOUHEVOU £TOUG KAL CUPPWVA HE TG
nPoBAéweLg TNQ apXLlKAG dNudcLag Npoopopdg yia avantu€n nept ta 15%.

H au€non autr) npokuntel KUplwg and TNV avantu€n Twv NAATPOPHUWY,
enBeBalwvovtag tn otpatnykn avantu€ig pag.

H kepdopopia oto npwto e€dunvo tou 2025 Eenépace to NpwTto e€aunvo Tou Solid Group Profitability
2024, entoppayifovtag tnv nenoibnor yag ywa tnv eniteu€n avantugng nept ta
15%, aKOUN KAL eV HECW ACTABWY CUVONKWV.

Ta npocapuocuéva KEPDSN NPO POPWY, TOKWY KAl ANOCRECEWY YLA TO MPWTO
e€aunvo tou 2025, tyoug 13 ekatoppupiwy eupw, au€ndnkav katd 31%
CUYKPLTLKA JE TO MPOonyouUEeVo €10 yila tnv (dla neplodo.

2ta KEPON XwpPLg NpocapuoyEg o Opiog onueiwoe {nuia yla to a’ e€aunvo tou
2025, kupilwg e€attiag twyv e€6dwv avadlopydvwong tou Opiiou. Ta é€oda
avadlopydvwong agopouUV VOULKEG KAl CUMBOUAEUTLKEG UNNPECLEG yLa TNV
NPEOETOLUAC(A HETAOXNMATIOPOU TNG MNTPLKNAG etatpeiag tou Ouidou anod Revenne Sl etz G
AYYALKR) o€ EAANVLKI VOULKE HOoP @, KOBWG KAL yLa TNV eL0aywyr Tng OTo
Xpnuatiothplo ABnvwy kat tov e€opOoloyLloud tng doung tou Ouidou. To Uwog
TwV e§00WV AUTWY OPelAeTAL OTO NEPLOPLOUEVO XPOVLIKO NAaioLo npoetolpaciag.
Mpdkettal yia pn enavaiapBavépeveg dandveg (one-off) nou éxouv

OAoKANPWOEeL kal dev Ba ennpedcouv tn peAAOVTLKY Kepdopopia Tng etatpeiag. %ot

mH1.2024 =H1.2025

(In €million)

H1 2025 Revenue to Adjusted EBITDA (€m)

H kepdogopia eniong ennpedotnke and 1o KOOTOg danavwy oXeTW{OPEVWY e
dwpedv dLdbeon petoxwy (IPO share awards) oe enheypéva oteAéxn tou Opidou
(non-cash item).

To NepBWPLO KEPSWY MPO POPWYV, TOKWY KAl anocBEcewy Katéypaye
unepanddoon og oxéon e To Npwto e€aunvo tou 2024, ptavovtag 1o 21% oe

eninedo dwdekaprivou. H cuykekpLpévn entdoon elval eUBUYPAUULOPEVN WE TG
pecONPOBecueg NPOPBAEWELS TNG APXLKNAG dNMOCLAG NPOocPOoPAg, nou dpLle
nepinou 20% NepOwpLo KEPSWY MPO POPWY, TOKWV KAl arnocBECEwWY eviog

dtetiag.

To KOOTOG NWANCEWY NAPAUEVEL OTO 56%, CUPPWVA UE TOV LOTOPLKS PECO OPO.




loxupn peuoctoOTNTA YyLa £€YKALPN AVILHETWLON
KAOe peAAoviikig aviifoodtntag

loxupr) PeUCTOTNTA YLA OPYaVLIKR) avAntugn, cuyxwveUuoelg Kal e€ayopeq:
BeAtiotonowOnke o delkTNG KUKAOPOPOUVTORQ eveEPYNTIKOU Katd 0.5
POPEG eVTOQ 6 pNVWV.

H 6éon twv tapelakwy dlaBecipwy enweeAeitat and tnv augnon tou
METOXLKOU KEPAAALOU PETA TNV EMNTUXNUEVN APXLKE dNUOCLA MPOCcPopd
KAl TNV eLoaywyn oto Xpnuatiotiplo ABnvwy. Ta kaBapd écoda and tnv
apxikn dnuéola npocpopd aviABayv o€ 47 eKATOUPUPLA EUPW, EK TWV
onotwyv nepltocdtepa and 10 eKATOPPUPLA EUPW €XOUV ON dLateBel oe
enevouoelg (emévouon 22% eviog TwV NPWTWY dUO PNVWY €vavtl tng
npoBeopiag Twv 18 unvwy) Kat 2 eKAaTopuUPLa EUPW YLa BeAtiwon tou
KepaAaiou kivnong, cUMPWVA e TO OXEDLO TNG APXLKAG dnudoLag
npooc®opdgq.

H Béon twv tapelakwy dlaBeciuwy, e€aLPOUNEVWY TWV UNMOAELNOUEVWYV
€000WYV anod TNV apxkr dNUOCLA NPOCPOPA UWPoug 27 EKATOUMUPLWY
eupw, e€akoAouBel va deixvel onuavtikn BeAtlwon oe oxéon Je To
OLKOVOMLKO €10Q 2024, A\Oyw TNG LOXUPHQ KEPOOPOPLAG TOU NPWTOU
e€apunvou tou 2025 kat tng BeATLwPEVNG SLAXELPLONG TWYV TAPELAKWY
POWV.

OL TaELOKEG POEQ and TLG AELTOUPYLKEG dpaotnpldtnteg aufdvovtal
OPAOTIKY, avolyovtag Tov OpOuo yLa nepattépw BeAtiwon tou
KepaAaiou kivnong, cUNPWVA e TO OXEDLO TNG APXLKAG dnudoLag
npoo@opdaq.

O SpAog Katéypaye Seiktn HETATPONNG O€ TAUELOKEG PoéQ 50% oto
npwrto e§aunvo tou 2025, enwotpépovrag o€ LoTOPLKA Loxupa enineda
avw tou 50%.

Zuvetn dlaxeiplon poxAsuong yua tn swatipnon
NG XPNMATOOLKOVOHLKAG Hag ©éong

H pwkpn augnon tng noxAeuong enwtpéned:

" TNV EKNANPWON TOU OTPATNYLKOU 0pduaTtog tng dtoiknong yla
OPYAVLKA avantuén

= TN dnuoupyla neplOwplou yLa NepALTEPW CUYXWVEUTELG KAl
e€ayopéq

To péoo kéotog davelopou 4.0% oto npwto e€dpnvo tou 2025 évavtl

4.8% OTO OLKOVOMLKO €t0Qg 2024,

Ol nAatpdpueg wg unnpecia ocuvexi{ouv va odnyouv tnv avdantugn

€000WV Kal kepdopoplag.

loopponnuévo enxelpnPATIkO HOVTIEAO Nou OEteL ta
OepéALa yLa tn dteOvonoinon Kal tnv taxeia enéktaon

O OuwAog dlatnpet yla otabepr] YEWYPAPLKT) CUVELOPOPA YLa TO
npwTto e€dunvo tou 2025 oe cUyKpLon Pe To npwto e€aunvo tou 2024
KOL TO OLKOVOMLKOS €10g 2024. H 3tebvng ouvelopopd ota €00da
avapévetatl va au€nBel oto deUtepo e€aunvo.

H cuvelopopd twyv ecddwv and toug topelq tng EvépyeLlag kat twv
Ynnpeowwv Kowng Qeélelag unoxwpnoe katw anod <50%, oe
eUBUYPAPULON PE TOV OTOXO TOU OMiAOU yia dlagpoponoinon tTwyv
dpPACTNPELOTATWY TOU.

O dnuodolog topéag anoteAel hyua véa afloonuelwtn cuvelopopd ota
¢€ooda.

Revenue by Customer Industry by i by grap

€89m €89m
H1 2025 H1 2025

= Energy & Utilities  Software & Technology = Greece = International
= Financial Institutions & Services
= Institutional Investors

= Public Portfolio Management
= Other

= Platform as a Service

Cash (in €million)
H1 2025:

H1 2025 (excl. SCI):
FY 2024:

Liquidity

Total Current Assets/Total Assets Total Current Assets/Total Current
Liabilities

mH1.2024 =H1.2025

H1.2025 H1.2024
Total Current Assets/Total Assets

Total Current Assets/Total Current Liabilities

(current ratio)

EBITDA to Cash flow from operations H1 2025 (€m)

Adjusted EBITDA Working capital Income tax Cash flow from
operations

Cash flow from operations, 2023 — 2025 (€m)

FY 2023 H1 2025

i 1
conversion FY 2024

12

LTM 2025

Net debt (excl. SCI & leases)/LTM Adjusted EBITDA

Net debt (excl. SCI & leases)

KB .

FY 2024 H1 2025




QUALCO
Group

O 6pLhog Qualco anodideL Tnv Loxupn enidoon Tou NpwTtou e€aprjvou
otn YEBOALKR UAoNolinon KAL TN oTPATNyLKA Nyeoia. Zto nAaicLo auto,
napauével npoonAwpévog otny eniteuen Buwolung avantu€ng kaw tn
dnuloupyia aflag ya toug petdxoug KaB' OANn tn dldpkela tou 2025

KAl yLa TO PJEAAOV.

IXETLKA pE TOV OpLAO Qualco

O 6pthog Qualco elval évag opyaviouog e e€eldikeuon otn
XPNMATOOLKOVOMLKH TeEXVoAoyia. Me nyetkr) ©€on Kal napoucia avw Twy
25 eTWV, NPOCPEPEL KALVOTOUEG AUCELG o€ Tpaneleg KAl AAAa
XPNMATOMOTWTLKA WpUpata. Me 140 neAdteg oe 30 XWPES, 0 OPLAOG
Qualco oxedldlel KaL avanTUooel LOLOKTNTEG NAATPOPUES, AELOMOLWVTIAG
nponyuéva tTexvoloyLkd epyaleia, onwg Al & analytics, cupBaAAloviag
OToV YNPLAKS PETACXNUATLOUO KAl Tn dnploupyia aflag yla tg

ENXELPAOELG, TNV KOWVWVLa KAl TNV OLKovopuia.

MNa nepattépw NANPOPoOPILE], EMKOWWVNOTE:

EnevOuTtikeg 2xEoeLlg

TnA: +30 21 0619 8903 | E-mail: ir@qualco.eu

qualco.group




