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OIKONOMIKA AMOTEAEZMATA A TH XPHZH NOY EAHZE 2TIZ 31 AEKEMBPIOY 2018

Pekop nwAnoswv yia to 2018, 1oxupo xaptodpuldakio mapayyeAwwv ya to 2019

Bpu&éAeg, 20 Maptiou 2018 - H Cenergy Holdings S.A. (Euronext Bpu&éAAeg, Xpnuatiotplo ABnvwv: CENER),
edetnc «Cenergy Holdings» fj «n Etalpelo», 0VaKoLWVWVEL Gr)LEPA TOL OLKOVOLLKA TNG ATIOTEAEGLLOTA YL TN XPHoN
niou €Ange otig 31 AekepPplou 2018.

SUVOTITIKA

= 27% avénon Tou KUKAOU €pyaoLwV WG amoTeAsopa UPNASTEPWVY OYKWV MWANCEWV O OAEC TIC BACIKEG
KoTnyopleg mpoiovtwv.

= 640 eK. eUpw XapTtodUAAaKLo TtapayyeAlwy otig 31 AskepBpiou 2018.

= Evioyupévn Asttoupytkn kepdodopia rou emédepe avgnon 9% tou a-EBITDA*.

= Evomnotnuéva Kkabapd KEpSN petd ano ¢popoug LPoug 6,9 ek. supw Evavtl {nuiag peta anod ¢popoug 4,8
£K. EUpw TO 2017.

= BeATlwHEVOL OpOL XPNUOTOSOTNONG WG ATOTEAECHO TNG avaxpnratodotnong xpeoug UPoug 118,7 k.
EUpW.

* [l TOUG 0PLOUOUG TWV XPNOLUOTIOLOUUEVWY EvaAdakTtikwv Métpwy Andboanc (EMA), avatpééte oto Mapaptnua I

KukAog Epyaciwv (o€ XIAMASEC EUPW) Avad kAabo:
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Emiokomnnon

To 2018 Atav éva €to¢ petapaonc otnv kepdodopia yia tn Cenergy Holdings. Napa tig avrti€oeg ouvbnkeg, n
Etalpeia métuxe pekdp OYKOoU TMWANCEWV O OAEG TIC BOOIKEG KaTnyopieg mpoidvtwy. H avénon tou KUKAOU
gpyoolwv Katd 27% oe etnola Bdon £6woe tn Suvatotnta otn Cenergy Holdings va emiotpédel otnv
kepdodopia kat va BEATLWOEL TOUG OpOUG XPNHUATOSOTNONG LEYAAOU PEPOUC TOU SavelopoU TNG.

O KkAddo¢ ocwAnvwv xaAuPa ywoptace to 2018 ta 50 Xpdvia TOU HE PEKOP TMWANCEWV KAl TIAPAYWYNG,
EMLSELKVUOVTAG AVTOX O€ aoTaBeic¢ cUVONKEG AYOpPAG LE EVTOVO aVIAYWVIOUO. OL TIPOOTMTIKEG OVATITUENG TNG
YwAnvoupyeia KopivBou mapépelvayv avennpeaoTeg anod To aUoTNPA LETPO TIPOOTATEUTIOUOU, OTIWG N £peuva
yla emiBoln e€lowtikwy dacpwv (antidumping duty investigation) kat ot Sacopol otov xaAuBa otig HMA. O kAadog
aflomoinoe TNV oxupn $rApn TOU Kal £0TIOCE TN OTPATNYLKA TOU OTO VO TOPOMEIVEL TPWTOMOPOG OTIC
TEXVOAOYLKEC KALVOTOULEG TOU KAAdoU, emttpemovtag othn ZwAnvoupyeia Kopivbou, oxL povo va dlatnprosl t
B£0n TNC WE TaPAYWYOG POIOVTWY €EALPETIKAG TOLOTNTACS, AAAA KAl va aUENOEL TO PEPLSLO ayopdg T .

Jtov kKAGdo twv umoBaldoowwv kKaAwdiwv, ol KaBUOTEPNOELG otV avabeon £pywv «UE TO KAELSL OTO XEPL»
oénynoav to epyootdcto tng Fulgor va Asttoupyel pe petwpévn aflomoinon mapaywyLkng SUVOULIKOTNTAG yla T
peyalutepn Siapkela tou 2018. H tdon auth avtlotpddnke Katd to SeUTEPO €€AUNVO TOU £TOUC, XApPN OTNV
avaBeon otnv EAAnvika KaAwdia kat atnv Fulgor peydou aplBuou £pywv umoPpuxiwv kaAwdiwv otnv EAAGSQ,
v OMavdia kat to BéAylo, yeyovog mou Ba odnynoel atnv mAnpn aflomoinon tng mapoywylkng SUVApLKOTNTAG
T0 2019. H Intnon yia kaAwdlakd mpoiovta ATav KaAUTEPN amd TNV AVOUEVOUEVN OTNV EAANVLKA ayopd, EVW
napouciace Nra avénon oe AAeG TapadOCLAKEG ayopEG TNG Kevtplkng Evpwmng.

OwKOVOuLKT) avaoKomnnon Opidov

Mooda oc xtAidadeg evupw 2018 2017

NwAnoeg 963.797 758.318

MKt KEPSOG 69.244 58.756
AvanpocoppoopEVa KEPSN Ttpo GOPwWV, XPNHATOSOTIKWVY, EMEVSUTIKWY

. q , 2.732 .
QMOTEAEOUATWY KOl OUVOALKWYV anocBécswv (a-EBITDA) 62.73 >7.393
Képdn T'IpO dOpwv, XpNUATOSOTLKWYV, EMEVOUTIKWVY QTIOTEAECUATWY KOL GUVOALKWV 56.223 44.605
anocfBécswv (EBITDA)

Avanpocap'uoousva Képdn mpo Ppopwv, xpNUATOSOTIKWY KL EMEVOUTIKWY 39.428 35.124
anoteAeopatwy (a-EBIT)

Képdn mpo Ppopwv, XPNUATOSOTIKWV Kal EMeVEUTIKWY amoTteAeopdTwy (EBIT) 32.919 22.336
KaBapd xpnpaToolkovouLka é€oda (32.211) (32.946)
Képdn/Znuiég (-) mpo dpopwv 708 (10.610)
Képdn/Znuiég (-) tng xpriong 6.888 (4.775)
Kepdn/(Znuiég) petd amnod dpdpoug kot Sikatwpata petoPpndiag 6.861 (4.761)

- [nyn: Evorowinuévn Kataotaon AnoteAeouatwy (Mapaptnua A) kat EvaAdaktika Métpa Artodooncg (Mapaptnuc I)

Mooa oc evpw 2018 2017

Képbdn ava ustoxn 0,03608 (0,02504)
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O evornolnuévog KUKAog epyactwv yla to 2018 auénbnke Katd 27% ota 964 K. EVPW, AVTAVAKAWVTAG TLG LOXUPEC
MWANCELG TwV CWANVWY YAGAUBA Yyl EVEPYELOKA £pya Kol TOU UPNAOTEPOU OYKOU MWANCEWV KAAWSLAKWV
T(POLOVTWV.

Ta avanpocapocpéva KEpSN Ipo Gopwv, XPNHATOSOTIKWV, EMEVSUTIKWV ANMOTEAECUATWY KAl ATOOPBECEWV
(a-EBITDA) aufnbnkav meplocotepo amd 9% oe 62,7 k. gupw To 2018. O kAado¢ cwAnvwv XaAuBo
uTtepSuTAaoiooe To AELTOUPYLKO KEPSOG TOU TIPO XPNHOTOSOTIKWY €€00wWV ot 16,4 €k. eupw to 2018. Avtictolya,
0 kKAado¢ Twv kKoAwdiwv mapouciooe oplakn avénon ota 17,8 k. eupw amo 16,7 ex. eupw to 2017.

Méow tng avaxpnuatodotnong xpéoug UPoug 118,7 k. eupw Katd TN Stdpkela tou 2018, n Cenergy Holdings
TETUXE XOUNAOTEPA ETUTOKLA KOl LLEYOAUTEPEG ANKTOTNTES, Sivovtag tn duvatdtnta otnv Etatpeia va dtatnpnoet
OUCLOOTLKA OETAPANTA T KABaPA XPNHOTOOLKOVOULKA £§08a TG ota 32,2 K. eupw (2017: 32,9 k. eupw)
mapd tov auénuévo kata 25% kobapod Savelopud ota 473 ek. supw ot 31 AekepPBpiou 2018, Aoyw Ttou
Tipoypappatog emevdloswy kedaAaiou tou 2018 kat tou uPnAdtepou kedaAaiou Kivnong mou OXETI(ETAL E TIG
TIWANOELG — PEKOP TOU i6Lov £€TOUG.

JUUTEPAOUATLKA, N ETatpeia katéypae oplakd kEpdn mpo popou elcodrpatog UPouc 0,7 k. eupw to 2018 o¢
olyKpLlon e {nuia tpo dpopwv peyaAltepn twv 10,6 k. eupw to 2017.

Ta képSN petd anod $popoug tng neptddouv avnABav ot 6,9 k. eupw To 2018, o cUYKpLon Le {NUieg HETA amo
do6poug UPoug 4,8 k. eupw yLo To 2017. O pdpog ELGOSANATOG yLa TNV epiodo NTav MIOTWTIKOG (6,2 K. EUpW)
KoL opeiletal kupiwe otig avaBarropeveg popoloyikeg eAadpUVOELG TTOU AITOPPEOUV ATTO TOV EMOVUTIOAOYLOUO
Tou avaBaropevou dopou, we aMOTEAECUA TG LETABOANG TwWV HOpoAoyIKWY cuvteAeoTwy otnv EANGda amno
to 2019 kol €mewta, KoBwg Kal otn xpnon ¢opoloylkwv INULWV ylot TIC OToleg dev eixe oavayvwploTel
avaBaiiopevn dpopoloyiki amaitnon amd Tig BuyaTpLkEC Tou KAASOU Twv KaAwSiwv Ta ponyoUeva XpovLa.

Mooda oc yiAlabeg evpw 31 Aek 2018 31 Aek 2017
ENEPTHTIKO

Evowpata mayla 405.330 384.452
EmevdUoelg o€ akivnta 5.837 6.140
Aound pn kukAodopouvta MEPLOUCLAKA OTOLKEL 44.140 36.974
Mn kukAodopouv evepyntiko 455.306 427.565
AnoBéparta 221.105 186.251
EUMOpPLKEC Kal AOLTIEC QTIALTA OELG 199.648 138.267
JupBaTIKA EPLOUCLAKA OTOLXELD 114.327 65.166
AlaB£opa Kol TaPELaKA LooSuvaua 65.203 69.443
Nound KukAodopouvTa EPLOUCLOKA OTOLXELD 3.107 3.070
KukAodopoUv evepynTtikod 603.390 462.197
2YNOAO ENEPTHTIKOY 1.058.696 889.763
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1AIA KEQAANAIA 203.298 200.222
YNOXPEQZEIZ

Advela 174.792 86.141
AvaBalAdpeveg GopOAOYLKEG UTIOXPEWOELG 16.781 21.989
NOUTEG LOKPOTIPODEGESG UTIOXPEWOELG 23.208 25.794
MaKponpOBeoeG UTIOXPEWOELS 214.781 133.924
Advela 363.854 362.732
EUTTOPLKEG KOlL AOLTIEC UTIOXPEWOELG 209.587 186.915
JUMPATIKEG UTIOXPEWOELG 62.147 4,724
Noutég BpayunpOOECEG UTIOXPEWOELG 5.030 1.246
BpayunpOOECEG UTIOXPEWOELG 640.618 555.617
ZYNOAO YNOXPEQZEQN 855.399 689.541
ZYNOAO IAIQN KEQANAIQN KAI YNOXPEQZEQN 1.058.696 889.763

- lnyn: Evortoinuévn Kataotaon Xpnuatootkovoutkric Oéonc (Mapaptnua B)

To un kKukAodopoUvta nepLoucLakd otowyeia auéndnkav amo 428 ek. eupw otig 31 AekepBplov 2017 os 455
€K. eupw otLg 31 AekepBplou 2018.

OL emevdUoELg KOTA TN SLapKeLa TG xpnong avnABav ot 44 ek. eupw yLa Tov KAAS0o Twv KoAwSiwv Kal o€ 6 eK.
EUPW Yla TOV KAASO TwV CWANVWVY XAAUBO, eVw oL evomolnuEveg anooBEoslg yla to 2018 avaABav os 24 ek.
EUPW.

To kepahato Kivnong aundnke onpavtika katd 33% oe etrola Bacn o€ 263 ek. eupw oTLg 31 AekeuBpiou 2018.
H avénon auti odeiletal ota amoBEpata mou £ival amapaitnTa yla TNV EKTEAECH TIOPAYYEALWVY TIOU €XOUV
TIPOYPAUUATLOTEL EVTOC TOU 2019 Kal oTov auEnpuévo KUKAO EpyacLwV KOTA To TeAsuTaio Tpipnvo tou 2018.

O KaBapog Savelopnog auvéndnke oe 473 k. eupw otig 31 AekepBplou 2018 (31.12.2017: 379 ekat. Eupw). O
Savelopog Twy etalpelwv tng Cenergy Holdings otig 31 AskepBpiov 2018 neplhdpupave POKpOTpOBeoUa Kal
BpaxumpoBeoua ddavela, katd 32% kol 68%, avtioTolya, yEyovog ou amoteAel BEATiwWonN o€ oxéon LE To Pelypa
NG MPOoNyoUREVNG XPovids. Ta BpaxumpoBbeopa davela eivol KoTtd KUPLO AOYo OVAKUKAOUUEVEG TILOTWTLKEG
YPOLEG TIOU XPNUATOSOTOUV TIG AVAYKEG 08 KEPAAALO KIvnong KAl CUYKEKPLUEVA £pya O €EEALEN.

Katd tn didpketa tou 2018, ot StampayuateVoel e Slddopeg TPAMETLEG YL TN LETATPOTI) CNUOVTLKOU LEPOUG
BpaxumpoBeouwv daveiwv oe pakponpdBeopa oAokAnpwOnkav pe emtuxia. Q¢ anotéAeopa, Savela Uoug
118,7 k. eupw (87,9 ek. eupw TOU KAGSOU TwV KaAwSiwv — EAANvika KaAwdia, Icme Ecab — kat 30,8 k. supw
Tou KAASOU Twv owAnvwv YdAuBa — ZwAnvoupyeia KopivBou) avaxpnuatodotnOnkav emMITUXWG HE
BeATLWHEVOUG OPOUG TILOAOYNONG KL ANKTOTNTEG LEYAAUTEPEC TWV TIEVTE (5) eTWV.
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Emud00ELG avA EMLXELPNUATIKO KAGSO

load og NwARoeg EBITDA a-EBITDA EBIT Kép&n rpo bopwv
X Atadec evpw
KAG&Sog 2018 2017 2018 2017 2018 2017 2018 2017 2018 2017
ZwARveg

A\ 475.143  335.792 26.409 16.376 29.605 25.475 17.099 7.228 7.178  (3.656)
XaAvBa
KaAwsia 488.655 422371 @ 31.481  29.456 @ 34.804  33.195 @ 17.808  16.684 @ (4.477)  (5.361)
Rowes (1.667)  (1.226)
SpactnpLotnteg - 155 . . (1.677)  (1.277)  (1.988)  (1.576) @ (1.993)  (1.592)

Zhvolo 963.797 758.318 56.223 44.605 62.732 57.393 32.919 22.336 708 (10.610)

- lnyn: Evortoinuévn Katdaotaon AnoteAeoudtwy (Mapaptnua A) kot EvaAdaktika Métpa Anodoong (Mapaptnua )

ZwAnRveg xaAvBa

O KOKAOG gpyaoiLwV yLo Tov KAAdo Twv cwAnvwy XaAuBa aviABe og 475 ekat. eupw to 2018, Kataypadovrag
augnon 41% oe etrola Baon (2017: 336 ek. evpw).

To ukto kéPSog avnABe oe 31 ek. eupw to 2018, kataypadovrag avodo 15% évavtl tou 2017 (27 k. upw),
Kuplwg Adyw NG onUavtikng avénong Tou KUKAOU £PY0OLWY, O OTMOI0G OUWG avtlotaBuiotnke ev YEpet amnod
auénuéva kOotn AOyw eKkTéAeonG mepimAokwyv umoBaldcolwv £pywv. H alfnon tou MIKTOU KEPSOUG
petadpaotnke oe avgnon Katd 16% Twv OVAPOCAPUOCUEVWY KEPSwV Tpo ¢GOpwv, XPNHATOSOTIKWY,
ENMEVOUTIKWV OUTOTEAECUATWV KAl CUVOALKWV amnooBéoswv (EBITDA), ta onoia aviiABav og 29,6 k. eupw TO
2018, avénuéva amo ta 25,5 ek. eupw To 2017. ZuykpLTKA Ue T Inpila mpo dpopwv 3,7 ek. eupw to 2017, to 2018
Kataypadnkav TeAlkd Képdn mpo $popwv UPoug 7,2 £K. gupw, XApn o OAOUC TOUG TOPAYOVIEG TIOU
avadEpBnkav mopanavw.

O kaBapog Savelopdg aundnke katd 58 k. eupw ota 183 k. EUPW OTO TEAOG TOU £TOUG, AOYW TOU ONUAVTLKOU
kedaAaiov kivnong mou amaltiOnkKe yLa TV EKTEAECT TOU aAuENUEVOU aplBUoU Epywv PEoa otn xpnon. Evtog
Tou 2018, n 2wAnvoupyeia Kopivbou (CPW) avaxpnpatodotnos xpéog Uoug 30,8 ek. supw Ue BeATLWHEVOUC
OPOUG TILOAOYNONG LECW TIEVTAETOUC EMEKTAONG TOU KOLVOTIPOKTLKOU OOAOYLOKOU Savelou Tou ixe apylkd
ocuvayeLto 2013.

Katd tn Sidpketa tou 2018, n ZwAnvoupyeia KopivBou dpaotnplomolnBnke oe Eva eMiXelpnUATIKO TEpLBAAAOV
TIOU XapaKkTnplotnke amd £viovo avtaywviopd kol actabel¢ ouvBrKeg ayopdg Tou TPOKANBNKAV amod Toug
S0OUOUG OTIC ELCAYWYEG TTOU eMLBANBNKAV Ao APKETA KPATN MOYKOOUIWG. H kavotnta tng Buyatplkig va
Slatnpnoel T B€on tN¢ w¢ Mopaywyog cwANVwY XGAuBa ApLoTnG TOLOTNTOC KOL Vo EMITUXEL avénon tou
peEPLSlou oyopdg TOU KATEXEL UEoa ot TOOO SUCHEVEIC ouVONKEC oyopdc, amoteAoUv amodelln twv
ETUTUXNMEVWV ETLBOOEWY TNG O0TOV KAASO, TNG LoXupng GrAUNG TNG Kal TNG MPOoHAWONG TNG OTNV TEXVOAOYLKN
Kovotopia.
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To 2018 avatédnke atn CPW to mpwto unoBaAdcacto £pyo cwAnvwy peyaiou Baboug kal n mapaywyn Eekivnoe
€VTOG TOoU £ToUG. To €pyo «Karish» eivat otpatnykng onpaciag otn NotioavatoAiky Meodyelo kot mpoimoBétel
Tautoxpova olaitepa UPNAEG LNXOVOAOYLKEG amalLTtOELS (aywyog o péyloto Babog 1.750 W.), kablotwvrag to
£Val £pY0 TIOUEAGXLOTEG ETALPELEG TTAYKOOUIWG UIOpoUV va GEPOUV ELG TIEPAG.

Katd ) dudpkela Tou €toug, n ZwAnvoupyeia KopivBou kataokelooe eniong He emituxia cwAnveg xaAuBa yla
TO £pyo Tou unoBaAdaoaolou aywyou Balticconnector, pnkoug 77 xAW. and tn Owlavdia otnv EcBovia kal evog
and TOUG HEYOAUTEPOUG aywyoug otnv meploxn TG BaAtikng. MapdAAnAa, katookelaoe Kal mpopnBevoe
owANvecg xaAuBa yla Vo peyala £pya aywywv MeTpelalov otn Bopela APepLKr, Ta omola ektelel n etalpeia
Plains All American: Tov aywyo Cactus Il (750 xAp.) kat tov aywyd and to Wink oto McCamet (127 xAW.).

Tautoxpova, n ZwAnvoupyeia KopivBou katddepe va eival kat AL mapoloa oTLg ayopEg tng Bopeiou Adpiknig
HE TNV MwANnon cwAnvwy yla éva £pyo aywyol ¢uotkol aepiou otnv Alyepia, aAld kal vo au€nosl To pepido
NG otnv EupWrn pe tnVv ektéAeon £pywv, Kuplwg otnv ItaAla kat tnv NMoAwvia.

H B£on t¢ ZwAnvoupyeia KopivBou otnv ayopd evioxVOnKe MePALTEPW ATIO TLC TILOTOMOLAOELG TToU €AaBe amd
UEYAAeG eTalpeieg Tou KAASOU TNG eVEPYELAG, cupmep apBavouévwy Twv BP, Shell kat Technip, kaBwg kat and
TNV KATAOKEUT) TIPOLOVTWV YLO VEEC EPAPLOYEC, OTIWE oL cwANVES HFI yla epapuoyEg pebddou movriong reel-lay
KoL oL owAnveg LSAW yila umoBohdacola €pya. e cuvluaopo pe TNV mMPooBnkn tng povadag e€wTtepLkng
enévduong okupoSEpaTog yia alénan BAapoug oTo Epyootacto tng Oiofng, Ta enttevypata avtd s€acdalilouv
oth wAnvoupyeia KopivBou £va onuUavtikd aviaywvioTiko MAEoVEKTNUO oTta utoBaAdaoaola €pya.

KaAwéia

O nwARoeLg Tou KAAdou Twv KaAwdiwv auéndnkav katd 16% oe etrola faon os 489 k. eupw To 2018, Kupiwg
AOyw ToU auENUEVOU OYKOU MWANCEWY OTOV KAAS0 TwV KOAWSLAKWY TIPOTIOVIWV.

Ytov KAGSO Twv KaAwSLOKWY €pywv To 2018 oAoKANPWONKaAV ETMITUXWC CNUOVTLIKEC ovaBéoelg, OmMweG n
Slaoluvdeon twv altoAikwy mapkwv Borkum Riffgrund 2 kat Trianel (ek pépoug tng TenneT). AvtiBeta, évag
aplBuoc €pywv uPNARG TAoNE IOV avapevoTav va avateBolv Katd to mpwTto e€dpnvo tou 2018 avaBAnbnkav,
pe amotéAeopa To epyootdoto Tne Fulgor va Asttoupyel pe pelwpévn aflomoinon mapaywykng Suvaplkotntag
KOTA TO €T0C. AUTO eMnpEace apvNTIKA Ta amoteAéopata oAOKANPNG TNG xpnong. Evroutolg, katd to deltepo
g€aunvo tou 2018, s€aodpaliotnke Evag oNUAVIIKOG aplBUOC EpywV oToV TOPEN TwV UTIoBaAdcoLwy KaAwsiwy,
eTuTpEnovtag £tol otn Fulgor va emtotpéel os uPnAn aflomoinon Tng mapaywylkng Suvapikotntag to 2019.
OL avaBéoelg auteg amotehouv anddelen tng dSuvatotntag g EAAnvika KaAwdia kat tng Fulgor va mapéxouv
OLKOVOULKA OTtOSOTIKEG, AELOTILOTEG KAl KOULWVOTOUEG AUCELG TIOU KAAUTITOUV TIC LETABOAAOEVEG OVAYKEG TOU
unoBahdacolou kKAASou kat toug Sivouv tn Suvatdtnta va alomoloUVv VEEC EUKOLPLEC OTNV ayopda.

JUMMEPAOHOTIKA, 0 KAGSOC Twv KoAwdiwv avékaupe omd éva pétplo mpwto e€dunvo, pe a-EBITDA
(avampooapuocpéva képdn mpo Gopwv, XPNHUATOSOTIKWY, EMEVOUTLKWVY OMOTEAECUATWY KAl AMooBECEwWV) Kall
KEPON po Ppopwv yLa To 20 e€apnvo tou 2018 mou avnABav o 20,8 k. eupw (1o e€aunvo 2018: 14 k. eupw)
Kat 2,5 ek. eupw (1o e€aunvo 2018: -7 eKk. eupw), avtiotolyo. ZUVOALKA, Ta a-EBITDA auénbnkav katd 5% ot
etnola Baon, aviABav ot 34,8 k. eupw to 2018 KaL cuvodelTNKaV amod otabepr) Aettoupyikr) kepdodopla.
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O KAA60G TWV KAAWSLOKWY TPOoIoVTWV Kateypale Oykoug MwANcewv uPnAdtepouc katd 6,3% vavti tou 2017,
EVW TO Helypa tpoiovtwy BeAtiwOnke. Ot BeAtiwpéveg emdooelg odeilovtal, petafl aAAwv, Kal :
e OTIG KOAUTEPEG QMO TO QVAUEVOUEVO €TLOOOELS TNG €AANVIKNG ayopdc, UE auénuévn IATnon amo
£pYOAGPOUC KAl KATAOKEVOOTEG,
e otnv Nrua avodo tTwv napadoctakwyv ayopwv (Fepuavia kat Kevtpilkry Eupwrn) Kol oTnV MEPALTEPW
Slelobuon oe véeg ayopéc (2kavSvapia kat Méaon AvatoAn), Kot
e otn otabepr {NTNon yla KoAwdla TNAEMKOWWVLWV Kal ohpatodotnong otnv Eupwnn kal tn Méon
AvaTtoAn.

Katd tn Sidpkelo tou 2018, To amotéAeopa LETAANOU TTAPEUELVE OPVNTIKO (-1,7 K. eUpw), aAAA ATaV BEATLWHEVO
EVOVTL TWV ONUAVTIKWY {NULWV Tou eiyav kataypadel to 2017 (-3,1 ek. eupw).

Ta kaBapd xpnuatoolkovopka £€oda yia to 2018 avAABav oes 22,3 ek. supw, ota Ol emineda pe to
T(PONYOUHEVO £T0C, EVW OL amooPBéoelg yla To 2018 aviABav og 14,5 K. eupw.

Ot {nuiég mpo dpopou glocodpatog yia 2018 aviABav ot 4,5 k. eupw EvavTl {NULWV PO GOPoU eLCOSAUATOC
5,3 ek. eupw to 2017. TéAOG, TO KABAPA KEPSN HeTA amd popoug aviABay o 1,3 K. eupw £vavtl {Nuiag peta
ano ¢opoug UPoug 4,8 ek. eupw to 2017.

OL enevduoelg otov KAGdo kaAwdiwv ywo to 2018 aviABav oe 44 ek. €Uupw, L€ OTOXO va emektoBel Kot
ovaBabuicbel n povada mapaywyng umoBaldoowwv koAwdiwv oto epyootdacio tng Fulgor (kdAuyn
vPnAotepwy peAoVTIKwY eMMESWV {ATNoNG) Kat va BEATIWOEL N TapaywYLKOTNTO OTA EPYOCTACLA TNG EAANVIKG
KaAwdia kat tng lcme Ecab.

O kKaBapog Savelonog auénbnke kata 36 k. eupw ota 291 ek. eupw otig 31 AskepPpiou 2018, kupiwg e€arttiag
™G XPNHATOSATNONG TOU MAPOTTAVW TIPOYPAUHUATOC KEPAAALOUXLKWY EMEVSUOEWV.

TéAocg, péoa oto 2018 oAokAnpwONKe pLa peyain avoypnpotodotnon xpgoucg (87,9 ek. eupw) Tou mepleAappove
Ta €€NG:

e 5eTAG MOPATOCN TOU KOLVOTIPAKTIKOU opoloylakol Saveiou mou eixe apxkd cuvadBel to 2013 pe
umoAouno 55,1 k. eVpw,

e guUvayn véou 7eTol¢ opoAoylakoUl Saveiou UPoug 25 ek. eupw amo peydAn eAANVIKN Tpamelo Kot

e gUvayn véou 5etolg e€aopaiiopévou tpamellkol daveiou UPoug 7.8 k. EUPW OO PEYAAN POULAVIKN
tparmnela pog tnv Icme Ecab.

H avwtépw avaxpnpatoddtnon odrynoe o BeATLWHEVOUG GPOUG TLHOAOYNGONG yla OAa Ta mpoavadepBévta
Savela Kal avopéveTal va wheAnoeL TN LEAAOVTLKNA peuoTtotnta Kal kepdodopla Tou kKAadou.

Metayevéotepa Meyovota

211G 21 OePpouapiov 2019, To Ynoupyeio Eunopiou twv Hvwpévwy MNoAtelwv Apepikng (DOC) avakolvwoe Tig
OPLOTIKEC TOU amodaoel oto TAaiolo tng €peuvag yla emipolny eflowtikwy Sdacpwv (antidumping duty
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investigation) oTiLg eLoaywy£Eg cwANVWY peydlou Slapetpripartog and tov Kavasda, tnv EAAGda, tnv Kopéa kot
Vv Toupkia. MapOUOLEG AVOKOLWVWOELS YLO ELCAYWYEG cWARVWY amo Kiva kat lvdia sixav yivel tov Askéupplo
2018. Ztnv nepimtwon tng EAAadag, to Yroupyeio Epmopiou twv HMA (DOC) kaBoploe mocooto dacpol 9,96%
yla TN ZwAnvoupyeia KopivBou A.E..

H Emupomny AweBvwv Epmopikwv Zuvordaywv (Emtpomn) twv Hvwpévwy MOATEWV TNG AUEPLKNG EXEL
TIPOYPAUUATIOEL VO TIPOPEL 08 0PLOTIKEG amodAoeLg YUpw OTIC 5 Ampthiou 2019. Edv n Emtponi kataAnéel oto
CUUTTEPAOLA OTL OL ELOAYWYEG CWARVWY PLEYAAOU SLapeTprpatog and tnv EAMGda cuviotoUv amelAr mpokAnong
oucwwdoug Inuiag otnv syxwpla Blopnxavia, to Yrnoupyelo Eumopiou twv HMNA (DOC) Ba ekSwoel evtoAn
eMPBoANG SOCUWY HE TO MOPATAVW TTOCOOTO. e avtiBetn mepintwon, dnAadn av n Entponn anodaciost 61Tl
Sev ouvtpExel amelln pokAnong ouclwdoug Inuiag otnv eyxwpla ayopad, n £épsuva Ba teppatiotel kat dev Ba
emiBAnBouv Saocpot.

MNPOOMTIKEG

Ytov KAGSOo Twv cwAnvwv xaAuBa, n wAnvoupyesia KopivBou eloépyetal otn SeUTEPN TEVINKOVTOETIO TNC
Lotoplag TNG HE eEALPETIKEG TIPOOTITIKEG YL BLWoLUn avamntuén, Baoll{Olevn OTIC EVKALPLEG IOV SivovTal amo TIG
avaSUOUEVEC ayopEG, OTO LoXUPO XapTodPUAAKLO TTapayyeALWY, oTnV LSLaltepa mponypEVN TTOPAYWYLKH TS BAaon
KOLL OTO EUTIELPO KAl GIAOTILUO TIPOCWITLKO TNG.

‘Ocov adopad oto 2019, n epudpavion TACEWV TTPOOTATEUTIOUOU OE XWPEG IOV UEXPL OHUEPO UTiEpaoTIi{ovVTaV TO
e\elBepo eumoplo, £xel auvénoel tnv afeBaldtnta otnv ayopd. MapoAa autd, n IwAnvoupyeia KopivBou
TIAPAPEVEL IPOCNAWHEVN OTNV AUEnon Twv MwANCEWV PEoWw TN Slelobuong os VEEG YewYPAPLKEG AYOPES KOl
QYOpPEG POIOVTWY. To LoXupo XopTodpUAAKLO TtapayyeALwY NoN amo to 2018 Kat oL VEEC TapayyeALEG CWARVWY
TIOU avapévovtal Teéco yla unmoBaAdoola, 660 Kol yla xepooala €pya maykoopiwg amoteAolv tn Bdon ywa
ouyKkpoTnpévn alolodofia yLo To eMOPEVO £T0C.

Avadoplka pe tov kKAado twv kaAwdiwv, n uPnAn INtnon ya véa urmoBaidcola £pya othv EUpWIN, MPWTIOTWG
otn Bopela OdAaocoa kal tn Notia Eupwrn, avapévetal va dwaoel wbnon otov kKAGdo. e cuvOUACHO ME TO
ONUAVTIKO XopToduAdKlo TtapayyeAlwv amd to 2018 Kol TIC TPOOTTIKEC AVANMTUENG yla Tov KAGSO Twv
unoBoAdacolwv KaAwdiwv, oL IPOOTTLKEG eival OeTikég. H emiotpodn tng Fulgor to 2019 os uPnAdtepa MocooTA
aglomoinong TG EYKATECTNMEVNG TIOPAYWYLIKAG SUVOLKOTNTAG avapéveTal va dwaoel wbnon otnv kepdodopia
Tou KAGSou tov emopevo Xpovo. Kabwg Eekvael n ektéAeon mapayyeAlwy yla mpoiovto uPnAng kat urtepuPnAng
taong mou eixav eacpaiiotei To 2018, To £pyoctacto TG ORPAG avapEVETAL VO AELTOUPYNOEL KOL QUTO E
UPNAOTEPA TOCOOTA EKUETAAAEUGNG TNG TIOPAYWYIKNAG SUVALKOTNTAG TOU €VTOG Tou 2019. ZUVETIWE, N EMTUXNG
EKTEAECT TWV UPLOTAUEVWY £PYWV €lval TO KUPLO HEANUa yila to 2019.

ErutAéov, ota KaAwSLoKd mpoiovta utdpyouv evoeifelg avakapng ota mpoiovra xapunAng Kal pEong Tdong otn
Avutik Eupwrn, ayopég mou siyav emnpeaoTel apvNTIKA Atd TOV OVTAYWVLIOUO KOTA T SLOPKELX TWV TEAEUTALWY
600 eTWVv.

Mapad tnv tpéxouca aoTABsla mou eTkpatei otnv ayopd, n Cenergy Holdings avapével otL Ba Slatnprost Tov
BTk pubud mou améktnoe to 2018. Kottwvtag unpootd, n Etatpeio O6a wheAnOei amod 1o toxupod xaptoduldkio
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napayyeAlwy mou dnuolpynoe Katd tn Stapkela Tou 2018, evw mapdAAnAa £xeL tonoBetnBel katdAAnAa wote
va kepSioel amod TIg BeATIOUUEVEG CUVONKEG TNG AYOPAC EVEPYELOG, EVIOXUOVTAC TO OTOXO TWV ETALPELWY TNG VAl
ouykataAéyovtal oTig kopudaieg BEoeL maykoopuiwg og AUOELG LETOPOPAC EVEPYELAC KL SESOUEVWV.

‘EkBeon tou EAgyktn

O vouwuocg eleyktng, KPMG Bedrijfsrevisoren - Réviseurs d’Entreprises, mou eknpoowneital and tov K. Benoit
Van Roost, emiBeBaiwoe OTL oL eAeYKTIKEG SLASIKAGIEG EML TWV EVOTIOLNUEVWVY OLKOVOULKWY KOTOOTAOEWY, Ol
oroleg £xouv oUGCLOOTIKA OAOKANPWBEL, 6ev amokaAuav oUCLWSEELS TAPATAAVNTIKEG SNAWOELC OTA AOYLOTIKA
oTolxela mou meplapBavovtal otnv £TroLa avakoivwon tng Etalpeiag.

OLKOVOMLKO NUEPOAOYLO

Huepounvia Anpooicuon / Feyovog

14 Maiov 2019 Mapouciacn TWV OLKOVOULKWY OTOTEAECUATWY Tou 2018 mPo¢g 0TOUG OVAAUTEG
(Xpnuotiotiplo ABnvwv)

28 Maiou 2019 Etnola Taktikn Fevikn Zuvélevon 2019
25 ZentepBpiov 2019 E€apnviaia anoteAéopata 2019

H Etnola Owovouikn EkBeon ywa ™ xprion amod tnv 1n lavovapiov 2018 £wg tnv 31n AskeuBpiov 2018 Ba
dnuooteuBei otig 24 Anpthiou 2019 kat Ba avaptnBei otnv LotooeAida tng etatpeiag www.cenergyholdings.com,

otnv LotooeAiba tou Xpnuatiotnpiou BpuéeAwv Euronext europeanequities.nyx.com, KaBwg KoL otnv

LotooeAida Tou Xpnuatiotnpiou ABnvwv www.helex.gr.
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Zxetka pe tn Cenergy Holdings

H Cenergy Holdings eivat Bedyikr) etaupeio ocuppeToywy, elonyuévn oto xpnuatiotipto Euronext BpuéeAdwv kot t0
Xpnuatiotripto ASnvwy, n ormoia eMeVOUEL O KOPUQALES BLOUNYAVIKESG ETAUPELES, E0TLAJOVTAG OTNV AUEAVOUEVN TTAYKOTULA
NTNon yla UETAQOPA EVEPYELACS, AVAVEWOLIEG TINYEG EVEPYELAG KOl UETAPOPA Sebouévwy. To yaptopulddkio tn¢ Cenergy
Holdings amoteAeitat ano tn SwAnvoupyeia KopivBou kat tnv Cablel® EAAnvika KaAwdia, mpwTtonmopes eTaipeie¢ oTOUG
Suvauika avantuooouevous kAadoug tous. H ZwAnvoupyeia Kopivou eival Evag amo Toug onuavtikOTEPOUS TApAYwyoUs
owAnvwv yaAvBa bieBvwg, ol omoiol YpnoluomolouvTal OTOV TOUEX TIETPEAXOU Kal aEPiOU Kal EVOG ONUAVTLKOC
npoundeutr¢ tou kAadou kataokevuwv yla koide¢ dokoug xaAuBa. H Cablel® EAAnvika KaAwdia eival évag amod toug
UEYaAUTEPOUG mapaywyous kaAwdiwv otnv Evpwrnn. Kataokevdlel kKaAwbLa EVEPYELASG KL THAETKOWWVIWY, KABWE Kol
unoBpuxia kaAwdta yla toug kAadouc¢ mou mpoavapeépdnkav. o MePLOOOTEPES TMAnpogopies yia tv Etaipeia,
TTaAPaKAAOUUE EMLOKEPUE(TE TNV LoTOOEAISQ www.cenergyholdings.com

Emkowvwvia

o tepLoooTEPEG MANPOPOPLEC, UMOPELTE VAL EMLKOLVWVHOETE:
Jodia Zaipn

YrnieOuvn ENevOUTIKWV IXECEWV

TnA: +30 210 6787111, 6787773

Email: ir@cenergyholdings.com
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Napaptnua A — Evontounpévn Katdotaon ANOTEAEGUATWY

Mood o€ yiAtadeg eupw

NwAnosLg

Kéotog mwAnBéviwy

MuwkTo KEpSOG

Nound écoba

‘E€oda S1abeong

‘E€oda Sloiknong

Avaotpodr Inulwv / (ZnuLég) amopeiwong amattoswy Kol 6UUBATIKWY
TIEPLOUCLOKWY OTOLXElWV

AMa €€o0da

NeLtoupyKo KEPSOG

XPNHUATOOLKOVOULKA £006a

Xpnuatootkovouka é€oda

KaBapd XpnpotooLlkovouLka £§oda

MepidLo kepSwV aTd CUYYEVELG ETILXELPATELG, LETA Ao GOPOUS
Képdn/(Znpiég) mpo pépwv

Dopog eL0odNUATOG

Képdn/(Znuiég) amd ouveXL{OHEVEG 5pACTNPLOTNTEG

Képdn/Znuiég anodidoueva os:

(&
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Ma tn XpRon nou €Anée

I16loktATeG TG ETaupeiag

Awawwpata petoPnoiag

tnv31" AekepBpiov
2018 2017*
963.797 758.318
(894.553) (699.562)
69.244 58.756
4.526 5.339
(16.288) (12.901)
(20.775) (18.635)
280 (9.206)
(4.722) (1.557)
32.265 21.796
890 749
(33.101) (33.694)
(32.211) (32.946)
654 541
708 (10.610)
6.180 5.834
6.888 (4.775)
6.861 (4.761)
27 (14)
6.888 (4.775)

*H Cenergy Holdings e@dpuooe to AMXA 9 tnv 1n lavovapiov 2019. Juupwva ue tnv emideyuévn uedobdo uetabaong, ot

OUYKPLTIKEG TTANPOQOPIEG SEV Exouv avaSIaTUNWUEL, EKTOC ATTO CUYKEKPUIEVEG ATTAUTHOELS TTAPOUTIAONS, OMwe N dlakpLtn

napouoiaon Twv (NULWVY ATTOUEIWONG ATTALTHOEWV KOl CUUBATIKWY MEPLOUCLAKWY OTOLYEIWV.

MAnpodopicg ava kKAado

Nounég

KaAwéia ZwAnveg xaAuvBa . Zuvolo
Spaotnplotnteg

Mood o€ yiAtadec eupw 2018 2017 2018 2017 2018 2017 2018 2017
KOkAog epyaciwv 488.655 422.371  475.143  335.792 - 155  963.797 758.318
MiKTO KEpSOG 38.467 31.881 30.777 26.870 - 5 69.244 58.756
Aettoupyié képdn / (Tnpié) 17.808  16.684  16.417 6.803  (1.960)  (1.691)  32.265 21.796
XPNUATOOLKOVOULKA £008a 583 655 307 94 - - 890 749
XpNUATOOLKOVOULKA £€06a (22.868) (22.700)  (10.228) (10.977) (5) (17) (33.101) (33.694)
Mepidlo kepbwv/({nuiwv) amd

OUYYEVEIG ETUXELPNOEL, UETA - - 682 425 (28) 116 654 541
amno ¢opoug

Képdn/(Znuiég) mpo pépwv (4.477) (5.361) 7.178 (3.656) (1.993) (1.592) 708 (10.610)
Dopog eLcodnuaTog 5.793 522 508 5.250 (121) 63 6.180 5.834
Képsn/(Znpuéc) and 1316  (4.839) 7.686 1.594  (2.114)  (1.530) 6.888 (4.775)

OUVEXL{ONEVEG SpaoTNPLOTNTES
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Napaptnua B — Evontotnpévn Kataotaon XpnHatoolkoVouLKAG @€ong

Zug 31 AskepPpiov
Mooa o€ yiAtades eupw 2018 2017*
ENEPIFHTIKO
Mn kukAodopolv evepynTiko
Evowpata raya 405.330 384.452
AUAa meploualakd otolyeia kat urtepagia 22.284 16.757
Enevduoelg og akivnta 5.837 6.140
JUMLETOXEG OE CUYYEVELG ETILXELPNOELG 11.929 13.012
Nounég emevoUoELg 4.579 4.662
EUTIOPLKEG KOl AOUTEG QTTOULTH OELG 1.877 2.396
‘E€oda cuppacewv 108 -
AvaBal\opevec GopoAOYLKEG ATALTHOELG 3.362 147
455.306 427.565
KukAodopouv evepyntikod
AnoBéparta 221.105 186.251
EUTTOPLKEG KOl AOLTIEG QAT OELG 199.648 138.267
JUMPBATIKA TEPLOUCLAKA OTOLXELA 114.327 65.166
‘E¢oda ouppaoewv 1.872 1.211
Tpéxouoeg GOpPONOYIKEG ATTALTAOELG 95 126
MNapdywya 1.140 1.733
AwaBéoua Kal Tapelakd .ooduvaua 65.203 69.443
603.390 462.197
2Z0VOAo gvepyNTLKOU 1.058.696 889.763
1AI1A KEQAANAIA
Metoxiko kedpdaAaio 117.892 117.892
Awadopd UTEP TO APTLO 58.600 58.600
AmnoBepatika 33.273 35.591
Képdn/(Tnuiég) e1g véov (6.784) (12.150)
181a kepdAara petdyxwv tng Etapeiog 202.981 199.933
Awowwpata petoPndiag 317 289
Z0volo Wiwv kepalaiwv 203.298 200.222
YNOXPEQZEIZ
MaKponpOBeCUEG UTIOXPEWOTELG
Advela 174.792 86.141
YTOXPEWOELG TTAPOXWY TPOCWITLKOU 4.320 4.273
Emwyopnynoeig 14.655 15.436
EUMOPIKEC Kal AOLTIEG UTIOXPEWOELS 4.233 6.086
AvoBaAlopeveg dOPOAOYIKEG UTIOXPEWOELG 16.781 21.989
214.781 133.924
BpaxunpOOsOoLEG UTIOXPEWOELG
Advela 363.854 362.732
EUIOPLKEC Kol AOUTTEG UTIOXPEWOELG 209.587 186.915
JUMPOTIKEG UTTOXPEWOELG 62.147 4.724
BpaxumnpoBeopec GopoAOYIKEG UTIOXPEWOELG 86 13
Napaywya 4.944 1.233
640.618 555.617
2Z0VOAO UTIOXPEWCEWVY 855.399 689.541
Z0volo 6iwv kepalaiwv Kal UTIOXPEWCEWY 1.058.696 889.763

*Moogod UYoug 3.842 xliadwy evpw avataéivounOnke oo Tt Makponpodeoues « EUTTOPLKES KAl AOLTTEG ATALTHOELS» OTA
«Evowuata mayla»y, oav QoTEAECUA TNC EMAVEKTIUNONG TNC Aloiknonc OXETIKA UE TNV moapoudiacn cuvaAdayng
TIPONYOULEVNG XPNONG TTOU APOPOUCTE TNV MUPAXWPNAN XPNONG YNG O CUVOESEUEVN eTALpE(Q.
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Napaptnua I — EvaAAaktikd Métpa Anoédoong

MapdAAnAa pe ta anoteAéopata mou mapouotalovral cUpbwva pe Ta Aebvr Mpotuma XpnUaTooKovouLKrG Avadopag
(«ANXA»), 6nwg voBetnBnkav amod tnv Eupwmnaiki Evwon, to mapdv dehtio TUMou mepléxel TMAnpodopieg OXETIKA e
oplopéva eVOANAKTIKA peETpa anodoaong nou Sev kataptifovral cupdwva pe ta ANXA («EvaAdaktikd Métpa Antddoong» 1
«EMA»). Ta EMA mou xpnotuomnoloUvtal oTo rapov SeAtio tumou eival ta €€ng: KEpdn nmpo dpopwv, XpnHATOSOTIKWY Kol
enevéuUTIKWV anotedecpatwyv (EBIT), Avampocappoopéva képdn mpo ¢opwv, XPNUATOSOTIKWY KOl EMEVSUTIKWV
anoteAsopdtwv (a-EBIT), KEpdn npo Popwv, XpNHATOSOTIKWY, EMEVSUTIKWY QIMOTEAECUATWV Kat anooBécswv (EBITDA),
Avanpocappoopéva KEpSn mpo ¢popwv, XPNUATOSOTIKWVY, EMEVSUTIKWY AMOTEAECHATWY KoL anooféocswv (a-EBITDA)
Kot KaBapdg Savelopdg. Ol cupdwVieg Pe Ta AUECO CUYKPIOLUA XPNUOTOOLKOVOULKA HETPpa TwV AMXA mapouaoialovtal otn
OUVEXELD.

Miwoteboupe 6t autd Ta EMA gival onUavtikd cUUTANPWHOTIKA HETPA TWV AELTOUPYLKWY KOL OLKOVOULKWY ETILEOCEWY HOG
KOl XPNOLLOTIOLOUVTAL GUXVA QMO OLKOVOULKOUG OVOAUTEG, €MEVOUTEG Kal GAAQL pEpn TOU SPACTNPLOTOLOUVTAL 0TV
aflohdynon etalpelwv otov kKAGado twv cwAfvwyv xaAuBa kabwc kal otov kKAGdo mopaywyng, Slavoung kol spmoplag
KaAwdiwv. Napéxovrag autég TG mMAnpodopieg pall pe TG oupdwVieG TTou MEpAAUPBAvVOVTAL OTO TAPOV TAPAPTNHA,
TUOTEVOUE OTL OL EMEVOUTEC Ba £XouV TN SUVATOTNTA VA KATAVOOOUV KAAUTEP TLG SpACTNPLOTNTEC LOC, TO AMOTEAECUATA
TWV AELTOUPYLWV MOG KOL TNV OLKOVOULKN KATAOTAOH HaG. Qotooo, autd ta EMA Sev npémnet va Bewpolvtal wg eVAAAAKTIKA
QUTWV TIoU R6N €xouv uLoBeTnBel amd ta AMXA.

Ta EBIT, avanpooappoopéva EBIT, EBITDA kat avamnpooappoopéva EBITDA €xouv meploploplolc wg ovaAUTIKG epyalsia
KoL oL emevOUTEC Oev TPEMEL va T €E€TATOUV MEUOVWHEVA I} WG UTIOKATACTOTO TNG AVAAUCNG TWV QNOTEAECHATWY
eKUETAMEVONG Ontwe avadEpovtal Baoet Twv AMXA kal evoéXeTal va Unv gival cuyKploLuo pe HETPA AAWY ETOLPELWV UE
napepdepn titho.

Ta képdn mpo GOpwv, XPNUATOSOTIKWY Kol €MevOUTIKWY amoteAeopdtwy (EBIT) opilovtat wg ta amoteAéopata
EKUETAMEVONG, Owe avadEpovtal otnv Evomotnpévn Katdotaon Anotedecudtwy, cuv to Mepiblo kepSwv/Inpwv anod
OUYYEVELG ETILXELPNOELG, LETA O HOPOUG.

Ta avanpoocappoopéva EBIT opilovral wg ta EBIT, pe efaipeon ta €€0da avadiapBpwaonc, To anotéAecua HetaAlou, ta
un mpaypatononBévia kEpdn 1 {NULEC amo uTOAouTa EEVWY VOULOMATWY Kal TIOpAywyo Kot AOLmA €KTOKTO ) acuvhon
€coda n £¢oda.

To EBITDA opilovtal wg kEpSn mpo Gpopwv, XpNUATOSOTLKWY KOl EMEVOUTIKWY OMOTEAECUATWV pall UE TIC anooBEcELC.

Ta avanpoocappoopéva EBITDA opilovtal wg ta EBITDA, pe e€aipeon ta £€06a avadldpBpwong, To anotéAeoua LeTdAou,
TA N mpaypatonolnBévta kEpSn 1 {NULEG ard UTIOAOLTTA EEVWV VORLLOMATWY KOL TIHPAY WY Kot AOUTd €KTOKTA i acuvhion
€ooba n £€oba.

‘OAa ta EMA untoAoyilovtal cuoTnUaTIKA o€ eTRoLa Baon.
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Zupdwvia AsttoupyikoU KEpdoug npog EBIT kat EBITDA:

Nounég

Spaotnplotnteg
2018 2017

KoaAwdia ZwAnveg YaAuBa

2018 2017 2018 2017

MNood og XIALAdEG EVPW

Nettoupyka kEpdn / (Inuiég)

MepibLo kepSWV/INULWV artd CUYYEVEILG
ETUYELPNOELG, LETA aTIO GOPOUG - - 682 425 (28) 116 654 541
Képdn mtpo dpopwv, xpnHaTodoTIKWV
KOIL EMEVOUTIKWV QUTOTEAECUATWV

17.808 16.684 | 16.417 6.803 | (1.960) (1.691) | 32.265 21.796

(EBIT) 17.808 16.684 17.099 7.228 | (1.988) (1.576) 32.919 22.336
ArocBeoelg 13.673 12.772 9.310 9.148 321 350 23.304 22.269
Képdn mpo dopwv, XpPNHATOSOTIKWY,
EMEVOUTIKWY  OMOTEAECHATWVY KOl
oUVOALKWV anooBécewv (EBITDA) 31.481 29.456 26.409 16.376 | (1.667) (1.226) 56.223 44.605

Zupdwvia EBIT npog avanpocappuocpuévo-EBIT kat avanpocapuoocuévo-EBITDA:

ZwAnveg YaAuBa

MNood o€ XIALASEG EVPW
EBIT

AnotéAeopa petdAou (1)

Mn npaypatomnotnBévia
(k€pdN)/TnuiEg amo umtdAouta EEvwy
VOULOUATWY KoL TTopaywya

‘E€oba avadiapbpwong

‘Extoktn MpoPBAen amopeiwong yla
emodaleic amaltioelg

‘EktoKTa VOULKG £€06a (2)

Noud éktokta i acuvnon
(éooba)/é€oba (3)
AvVanpocaplOooHEVA KEPSN TTPO
$bOopwv, XpNHATOSOTIKWV KoL
ENEVOUTIKWYV anoteAecpdtwy (a-EBIT)
AmnooBéoelc

AvVampocapHOCHEVA KEPSN TTPO
$bopwv, xpnHatodotikwy,
ENMEVOUTIKWY ANMOTEAEGUATWY Kol
OUVOAKWV aooBécewv (a-EBITDA)

KoaAwsia

2018 2017
17.808 16.684
1.679 3.147
(355) 931

- 99
1.999 (438)
21.131 20.424
13.673 12.772
34.804 33.195

2018
17.099
173

2.136

906

(19)

20.295
9.310

29.605

2017

7.228
217

8.883

(1)

16.326
9.148

25.475

Nounég

Spaotnplotnteg
2018 2017
(1.988) (1.576)
(10) (51)
(1.998) (1.627)
321 350
(1.677) (1.277)

32.919
1.852

1.781

906

1.970

39.428
23.304

62.732

22.336
3.364

931
99

8.883

(489)

35.124
22.269

57.393

(1) To amotéAecua uetaAdou givat n emibpacn oTa AMOTEAECUATA TTOU TIPOKUTTTEL ATTO SLAKUUAVOELG TWV TULWV OYOPAG TWVY UTTOKEIUEVWY
UeTAAA WV (otdnpoUxa kat un atdnpouxa) mou xpnotuormotouv ot Suyatpikeg tng Cenergy Holdings w¢ mpwtes UAEC OTIG MAPAYWYLKES

StadLkaoiec mapaywyrg Twvy TEALKWY POIOVTWV TOUG.

H vatépnon tiung UETAAAWVY MTPOKUMTEL AOyw:
(i)  TOU XpOVIKOU SLAOTHUATOC TTOU UETOAQBEL avaueoa aTnV TIUOAOYNON TWV AYopwWV UETAAAWY, TNV KATOXN Kol EMEEEpyaTia TwV

UETAAAWV, KAl aTnV TIUHOAGYNoN NS MWANGONG TwV TEALKWY amoOTEUATWY OTOUG MEAATEG,

(ii) ¢ enibpaonc tou unoAoimou anoVeudTwy KoTA TV ap)r TS TEPLOSOU (TO OMmoio, LUE TN OELPT TOU, EMNPERIETAL ATTO TIC TIUEC
UETAAAWV TWV TTIPONYOUUEVWY TTEPLOSWV) OTO TTOOO TTOU AVAQEPETAL WG KOooTog MwAnTévtwy, Adyw tne xpnotuomotovuevng uedobdou

KooTOoAOYNonG (m.x. otadULOUEVOG UETOG OPOG),
(iii)  oplouévwy cUUBACEWY TEAATWY TOU TIEPLEXOUV OECUEUTELS OTAVEPWY TIUWV KL EYOUV WG QMOTEAEoUQ TNV E€KkOECn OE
UETABOAEG TWV TIUWV TWV UETAAAWY Yl TO XpOoVIKO SLAoTnua arto Tt OTLyur) mou opiletal n TN nwAnong éwg tn oTyun g

TIPOAYUATIKIG TTWANONG.




Co
CENERGY

H OLDINGS

Ot Buyatpikég Tou kKAddou kaAwdiwv epapuolouv avTiaToixLlon TwVY ayopwy Kal TwV MWANCEWY, 1] TAPAYywYyd UECQ, TIPOKELUEVOU VAl
eAdaytotonowindei n emibpacn NG UOTEPNONG TIUNG UETAAAWY 0T AOTEAEOUATA TOUG. Q0TO00, Vo UTTAPXEL TAVTA KATTOLA EMiSpaon
(Fetikny n apvntikn) ota anoteAéouata, Sedouévou OtL atov kKAabo kaAwdiwv UEPOG TwV aMOTEUdTWY QVTIUETWITI(ETAL WG TTAYLO
EVEPYNTIKO Kat Sev avTtiotaduiletal. Stov kAdbdo Twv owAnvwy xaAuBa Sev eivat Suvatr N avtlotaduULon EUTOPEUUATWV.

(2) Nouikéc cUUBOUAEUTIKEG UMtNPEDIEG OXETIKA UE TNV Epeuva yla emtBoAn eélowtikwv daouwv (antidumping duty investigation) otic
HIA

(3) Zta Aouta éktakta f aouvnin (€ooda)/eéodba yia to 2018 nepthauBavovtal kupiwg {nUieg 2 ek. eupw amo eEwdikaoTiko cuuBLtBaoud,
evw yla to 2017 neptAauBavovrat kupiwg ta €00da aro voutkr) untodeon mou katéAnée umép tng Fulgor.

Zuudwvia Saveiwv npog KabBapod Savelouo:

KaAwéia ZwAnveg xaAuvBa l\m_m-zq
Spaotnplotnteg

Mood og XIAladeg evpw 2018 2017 2018 2017 2018 2017

Advela - pakponpdOeopa 123.954 49.853 50.615 36.287 223 - 174.792 86.141
Advela - BpayumpoBeoua 196.784  215.613 167.070 147.119 - - 363.854  362.732
AlaBéoua Kol TOUELaKA

LooSuvapa (29.571) (10.264) | (34.679) (58.182) (954) (998) | (65.203) (69.443)
KaBapdg Savelopog 291.167 255.203 | 183.007 125.224 (731) (998) | 473.442 379.429

16



