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H avakaudn tng eAANVIKNAG olkovouiog ATav Loxupn Kot to y’ Tpipnvo tou 2021
Kal mapd tv afefatdtnta yla tnv €EEALEN TOU VEOU KUMATOG TG mavdnuiag,
TNG EVEPYELOKNG KPloNg Kal Twv MANBWPLOTIKWY TILECEWY, OL TIPOOTITIKEG LA TO
2021 MOpOUEVOUV QPKETA BETIKEG. TOOO O SEIKTNG OLKOVORLKOU KALHATOG 000
Kal ol Bpayuxpdviol olkovopLkol deikteg kataypadouv alolddofeg mpocadokieg
yla T ouvéxion tng avakaudng tng eAANVIKAG olkovopiag Kat to & tpipnvo
Tou £€touc. H dvodog tou AEM extipdrtal to 2021 va ¢tdoel to 9,8% Kal TO
2022 10 5,4%, evw petd Tto 2023 0 puBUOG avamtuéng TNG OLKOVOULag
€KTLHATAL va KvnBel o pecompdBecpo opilovta kovta oto 3,5%.

2TV avomtuéloky TPOoXLA TNG €AANVIKAG OLKOVOMIAG yla TO EMOMEVA €T
onUovTikd polo efakolouBel va €xeL n aflomoinon twv mépwv tou Tapeiou
Avakopng, oL OnUOCLOVOULKEC TIPOOTITIKEG YLO TNV OTOKOTAOTOON TNG
SNUOCLOVOULKAG LooppoTtiag Kot tnv gEUTNPETNON TOU XPEOUC Kal TEAOG oL
T(POOTTIKEG OMOANG METABAONG META TN ANEN TOU £KTAKTOU TIPOYPAMMATOC
QyopAG KPOTIKWY OHOAOYWV Aoyw tng mavdnuiag (PEPP) tov Mdptio tou 2022
KOl N amnoktnon enevduTikAG Babuidag. H cuyKekpLUEVN TIPOOTTTIKY EVOEXETAL
va  Snuloupynoel  kamola  PBpaxuxpovio  petafAntotnta, Opwe  Sev
nipoBAEMou e va Snploupyroel Suckolieg otnv edbapUOyr) TOU TIPOYPAULATOC
VEWV ekbdoewv €10-12 Sioek. tou OAAHX yia to 2022.

H Fed amoddoiloe onupaviiky otpodn mpog tn oUohLEN TNG VOULOUOTIKAG
TOAMTIKAG TNG. Authaoctdlet to péyeBog Tou tapering Kol OVOUEVEL va
oAokAnpwael TNV Moootikn XaAdpwaon tov Mdaptio tou 2022. EmutAéoy, eKTUA
OTL Oa TPAYLLATOTIOL OEL TPELG AUENOELG TOU MLTOKIOU TO 2022 Kol GAAEG TPELG
10 2023. NapAdAAnAa, o MPOSPOUOC ETXELPNHUATIKOG deikTeg (ISM) Tou TouEQ
TwV UTtnpeclwyv otig HMA Slapopdwvetal oto Lotoptkd uPnAotepo eninedo kat
TO TTOCOOTO avepylag EXeL UTIOXWPNOEL KOVTA 0To 4%.

H EKT mpotiBetal va Stakoel to mpoypappa PEPP tov Mdptio tou 2022 Kot va
avénoel to péyebog Tou mpoypappatog APP katd tn Sidpkela twv B’ kat y
TPAvVwy tou 2022. ErmumAéov, Ba ocuveyxioel tnv enavenévéuon oTo OKEPOLO
TWV OMOAOYWV TIOU amoKTHOnKav HECW Tou Mpoypaupatog PEPP kat Arjyouv
HEXPL TOUAAXLOTOV Ta TEAN Tou 2024. MNa 1o 2022 n EKT ektiud mAnbwplopd
3,2% (amd 2,6% 10 2021). OL MOAU UPNAEG TULEG TWV EVEPYELAKWY TTIOPWV KL N
eMBOAA QUOTNPWV TEPLOPLOUWY OE OPKETEC XWPES TNS Eupwring e€attiag tng
véag €€apong tnG mavonuiag ovapévetol va EMNPEACOUV APVNTIKA TNV
OLKOVOLLLKN) §paoTnpLoTNTa KATA TN SLAPKELA TNG XELLEPLVN G TTIEPLOSOU.
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* Anodaon EKT yia tpoypappa PEPP & APP: n nepintwon tng EAAASag
* Inuavtikn avénon tou AEN 13,4% yoy to Y’ Tpipnvo touv 2021

* AU&non tou beiktn olkovokoU KAipatog to NoéuBplo otig 113,4 pvd

* 310 4,8% 0 MANOwpLoKAg Ko 0to 4,0% o0 svappoviopévog to Nosupplo

* 210 13,3% 10 M0000TO avepyiag tov OKtwppLo

Mpwtapxkd poAo oTlg TpEXouoeg efelilelg

TIPOKAAECE N avauovr Twv anodACEWV TG
EKT, oavadoplkd He Tnv TOpeEld  TOU

npoypaupatog PEPP kot APP. SuyKekpluéva,

yia tnv EAAGSa n amodacn aut) nrav

Bapuvouoag onuaciag kabBwg n xwpo Sev

Bpioketal oe PBabuida “Investment Grade”,

Snhadn ev tnpel tnv avaykaia ouvOnkn

EMAEELUOTNTOC TWV KPATIKWY OUOAOYWV OTO
PSPP oto mAaiclo Tou APP.

Me Baon tnv anodacn tng EKT, To a’ tpipnvo

Tou 2022, to AlOIKNTIKO ZUUPOUALO avapEvel

OTL Ba Slevepynoel KaBapEG ayopEC OTOLXELWV

gvepyntikol oto mAaiclo Tou PEPP e

ONUOVTIKA XaunAotepo puBud amd 6,tL T0

nponyoluevo Tpipnvo, evw Ba TG SlakdPel

oto téAo¢ Maptiou tou 20221, Qotdoo, to A.L.

arnodAoloe VO TIOPATEIVEL TOV  XPOVIKO

opilovta emnavenévéuong (to kedpdalailo amod

v €€6dAnon TitAwv mou amoktibnkav oto

mAaiolo tou PEPP) touldylotov PEXPL TO TEAOG

tou 2024. H amdédaon tng EKT otc 16

AekepPplov KwvnRBnKe TEAKA TLO KOVTA OTNV

otnpn Twv €AANVIKWY OMOAOYWV HEOW

Sleupupévwy  eMaVeNeVOUOEWY HECW TOU

npoypaupotoc PEPP oL omoieg emektaBnkav

KaTd éva xpovo péxpl ta téAn 2024. Emumiéoy,

n EKT £6woe £va oxupd onpa otnpLeng twv

eMNVIKWV opoAoywv kabwg avédepe OTL o€

MEePUMTWON  ONUAVIKWY  LOLOCUYKPOOLAKWY

TWECEWV OTNV  €AANVIK Qyopd OMOAOYwWV

umopel va enevbloel oe KebAAalo emumALov

KOl TTAvw amo tn UeTakUAon thg e€06dAnong

TIPOKELUEVOU VA OTOTPOTEL N Slakomh Ttwv

ayopWwV2.

kItnv mepintwon VEOU KATAKEPUOTIOMOU OTLG OYOPES
Tou oxetiletal pe tnv mavénpia, ot enavenevbUoEeLg 0TO
mhaiolo Tou mpoypdupatog PEPP pmopouv avd mdoa
OTIYMA VA TIPOOOPUOOTOUV HE gUEAEl WG TPOG TOV
XpPOvVo, TG Katnyopieg otolxeiwv evepynTikoU Kal TLG
XWPEG.»

2«H guelifia autr Ba propoloe va cupnep\apuBavel tnv
ayopd opoloywv mou ekdidel n EAAnvikry Anpokpartia
emumA£ov TG aflag Twv opoAdywv Tou emavenevdveTaL
otn Afén toug, mpokelévou va arnodeuxBel n Slakomn
TWV Oyopwv OTn OUYKEKPLUEVN Xwpa, n omoia Ba
Umopoloe vo EMNPERCEL APVNTIKA TN METAS00N NG
VOMLOMATIKAG TIOALTIKAG TPOG TNV €AANVLKI OlKovopia,
evw aut efakoAouBel vo  OVOKAUMTEL QMo  TIG
ETUMTWOELG TN TavVSNuiag. »

Itg 06.12, oto mAaiolo tou Eurogroup, He
Baon tv 12n ékBeon evioxupévng emomnteiog
mou &nuooteuBnke otig 24.11, eykpibnke TO
60 TIOKETO METPWV EAAPPUVONG TOU XPEOUG
Uoug €767 ekart. (ektapieuon Twv KepSwv
ard ANFAs kat SMPs ).

2116 06.12 avakowwdnkav and tnv EAZTAT ta
otolela ya avénon tou mpaypatikol AEM to
V' Tpipnvo kata 13,4% oe etolwa Baocn Kot
2,7% oe Tpwnviaia Baon. e etola Paon,
Betik NTav N cupPoAn TG WOLWTIKAG (8,6%)
kat dnuootag (5,7%) «katavalwong, Twv
enevbloewv (ak. oxnu. mayiou kedahaiouv)
(18,1%) kabwg kat twv efaywywv (48,6%).
JUVOAKA, o pubuog avénong tou AEN
Slapopdwbnke oto 9,4% TO EVIAUNVO TOU
2021 (9M.20: -9,2%).

H éviova avodik mopesia tou AEM o¢
tpwnviaia Baon anod to Q3.20 odrynoe otnv
TPOG Ta MAVW avabewpnon twv MpoPAEPewy
KAl EKTIUACEWV MOC. ZUYKEKPLUEVA, yldL TO
2021 ektudtol OtL n avodog tou AEM Ba
¢dtaoeL to 9,8%, 10 2022 Ba eival ™G Tdfewg
Tou 5,4% péow kaL tng otnpléng mou Oa
TapexeL €va carry over effect tng ta€ewg tou
3,0%, evw peTd to 2023 0 pubudg avamtuéng
™G owkovouiag Ba kvnBel oe peconpobeopo
opifovta kovta oto 3,5%.
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YoY %,sa duta

Q3.20 Q2.21 Q3.21
AEN -11.0 16.6 13.4
TeAwn KoravdAwon -5.2 12.4 7.3
16wtk KatavdaAwon -9.0 131 8.6
Anpooa KatavaAworn 53 5.6 5.7
Awaf . Fxnp.Kedodaioy 42.2 31.4 -5.0
Axal.Zynu. Mayiov Kegadaiov 0.6 17.7 181
Efaywyéc (Ayada & Ynnpeoiec) -34.7 26.3 48.6
Ewooywyég (Ayada & Ynnpeoieg) 74 23.7 21.7
Epmopwkd looluyio (Ekar.£) -4,796 -3,266 -2,684
Tnv amoyn Ot to Betkd KAlpa otnv

-4.0

olkovopia  Swotnpeital, avadelkviel  ToV
NoéuPplo n Avodog Tou BEIKTN OLKOVOULKOU
KAlpotog otig 113,4 pvé. and 112,4 uvs. tov
Oktwpplo kal emotpédpovrtag ota emnineda Tou
QeBpoudpou tou 2020 (113,4 wvs.). H
avénon tou ESI to NoéuBplo cuvdéeTal e T
BeAtiwon tou  Belktn  EMIXElPNUATIKWY
MPooSOKLWV  OTL UMNPecieq Kol  OTn
Bopnxavia  kabBwg koL  TOu  SeikTn
EUMLOTOOUVNG KOTOVAAWTWV. AvtiBeta,
uTIoOXWPNOoN onueiwoav o Selktng emiyelpn-
LOTLKWY TTPOOSOKLWY OTO ALOVIKO EUTOPLO KOl
OTIG KOTOOKEUEG, TIAPAUEVOVTAG WOTOOO OF
Betikd emimedo. (BA. oeA. 13)

Q01600 oL MANBWPLOTIKEG TECELS A0 TNV
MAEUPA TNG EVEPYELOG KAl TWV  Edwv
Statpodng eppével. To NoguPplo, o £BvIKOC
mAnBwplopog (A.T.K) édtace 1o 4,8% oO¢
etola Baon evw avtiBeta o mupnvag tou
mAnBwplopol  (e€ap. Slatpodn, ToTq,
KATvog, evépyela) Slatnpeital oe BeTika aAAG
WSlaitepa xapnAa emnineda tng tafewg ToU
0,7%. O evoapupoviopévog TANBwpPLopoG
Slapopodwbnke oto 4,0%. Kata péco opo o
€0VIKOG TANBWPLOUOG ™mv nepiodo
lavoudplou-NoéuPplou kveitat oto 0,9% kot
ekTIpATOL OTL Ba dtdoel to 1,3% 1o 2021. To
2022 Ba kwnbel kovta oto 4,0% esvw Ba
enaveéABeL oto 1,3% 1o 2023. MapdAAnAa tov
Oktwpplo, 0 SelkInNgG TIHWV Tapaywyou Kot
sloaywywv otn Bopnxavia avéndnkav katd
23,5% kot 33,9% oe etrola Bdacn avtiotowa
Kuplwg AOyw TtNC avénong oto Seiktn
evepyelakwv ayabwv. (BA. ogA. 16)
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—ATK Ev.ATK Aopikog/Muprivag ATK

Tov OktwPplo, TO TOCOOCTO avepyiag, o€
emoxka efopolupévn Bdon daivetal va
Slatnpel pla cadwe mrwrtiky mopsia kal va
Slapopowvetal oto 13,3% (Okt.’20: 16,4%). H
anaoxoAnon auénbnke katd 2,5% oe etrola
Bdon, oL dvepyol pewwbnkav katd -20,0% oe
€tola Baon, &vw TA ATOPA €KTOC TOU
gpyatikou duvapkol augnbnkav kotd 0,8%
oe etnola Baon. (BA. ogA. 17)

To 2021 eKTLUAUE OTL TO TOCOCTO avepyiag Ba
KwvnBel oto 14,9% kot to 2022 oto 13,1%. 3¢
peconpoBeoud opilovta amé t1o 2023
avopéveral kovta oto 11,0%.

OL Bpaxuxpoviol SeIKTEG OLKOVOULKAG dpaotn-
pLOTNTAC £XOUV eMaVENBEL og avodikn TpoyLa:
(a) Tov OktwPplo, o &eiktng PLopnXaVIKAG
napaywyng ouvgnbnke kata 16,5% YoY
(Okt.20: -3,2%) AOYWw TnG BeTIkAG CUMPBOANG
TwV KAASwWV «nAektplopol» (30,8% YoY) kot
«petanoinong» (14,7% YoY). To bdekdunvo
lavouaplou-OktwPpiov o Selktng auénbnke
katd 10,2% évavtl pelwong -3,6% TNV
avtiotown mepiodo tou 2020. (B) Zto ALOVIKO
EUMOPLO (EKTOC KOUGIHMWVY Kal AUTavIikwy) ot
Oelkte¢ KUKAOU  €pyoclwv KoL  OyKOU
auénbnkav to ZemtépuPpo kata 11,7% kai
10,1% o€ etola emoxkd e¢opaAlupévn Baon
avtiotowa, odnywvtag to 9unvo oe avénon
™m¢ Ttagewg Ttou 9,2% o Opoug KUKAOU
epyaolwv kat 10,0% oe 6poug Oykou. (y) oTLg
KOTAOKEVEG, 0 Selktng mapaywyng auéndnke
To V' Tplunvo oe emoxikd eéopaAupévn Baon
katd 3,5% YoY kal Katd pHECo O0po TO 9unvo
katd 4,3% oe etola PBaon. (6) Télog, o
aplOUOGC TwV VEWV OKOSOULKWY  adeLwvV
auénbnke Tto ZemtéuPplo koatd 11,2% o€
€Trol0 BAon, onUELWVOVTOC £TNOLA LETABOAN
™G TaéewC tou 26,8% to 9unvo.(BA. oel. 18).
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JOudpwva HE TA TPOOWPLVA  oTOLXElA
€KTEAEONG TOU KPATIKOU TipoUToAoyLlopoU, o€
TPOTOTOLNUEVN TOMELAKN Baon, ywa TNV
neplodo tou lavouapiou-NoguPBpiou 2021,
mapouolaletol EAAElUPA OTO LoolUylo TOu
Kpatikol TmpolmoAoylopot  Uoug €12,3
OSloek. €vavil otoxou yla €MAelppa €13,4
Sloek. (amokAon €1,1 8loek.), OMWG
anmoTUNWONKE oTNV €lonNyNnTIky €kBeon Tou
Mpolmoloylopol 2022,  Avrtiotolxa  TO
TPWTOYEVEG amoTtéAeopa Sapopdpwbnke oe
€Melppa 0Poug €7,9 Sloek. €vavtl oTOXOU yla
TIPWTOYEVEC ENeLpp €8,9 Sloek. (BA. oel. 19)

Tov OktwPplo tou 2021, to EMEUMA TOU
tooluylou Tpexouowv cuvalaywv auénbnke
Kot €45 ekat. ota €780 ekat. AOyw NG
emdelvwong tou ooluyiou ayabwv Kal Twv
Llooluylwv TIPWTOYEVWY Kal OSEUTEPOYEVWV
gloodnudtwy, n omola avtiotabuiotnke
MEPWKWE amd tn PeAtiwon Ttou Looluylou
umnpeolwyv. AvaAutikotepa,  auénbnke To
€Melppa tou ooluyiou ayabwv (kata €864
ekat.) ota €2,3 Oloek, koBwg Kal Ta
eMelppata Twv Woluylwv TPWTIOYEVWY Kal
Seutepoyevwy eloodnuatwy (katd €84 exart.
kot €39 ekat.) ota €111 ekat. kal €178 ekat.
avtiotoyya. AvtiBeta, TO mMAsOvVAOUO TOU
Looluylov umnpeowwyV  UTEPSLTAQGCLACTNKE
(ab&non kata €943 ekat.) ota €1,8 Sloek. Tnv
nepiodo lav.-Okt.2021, t0 EAAElPUPO  TOU
Loofuyilou TpEXOUCWY CUVAANOYWV UELWONKE
o€ oxéon e TV avtiotolyn nepiodo tou 2020,
(kotd €2,7 Sloek.) ota €6,4 Sloek. BA. ogl. 20).

Tov OktwPplo, o €TAOLO¢ pUBUOG peTaBOANG
™G XPNHUOTodOTNONG TOU LSLWTLKOU TOPEQ
Slopopodwbnke oe 0,9% amo6 0,8% Ttov
nponyolpevo  unva.  (BA.  oeAk.  21).
Tautoxpova, oL KATOOECELG ETMIXELPNOEWY Kall
VOLKOKUPLWYV Tov OKTtwpplo auénbnkav oplaka
kotd €11 ekat. évavil avénong €441 ekart. Tov
nponyoUuevo pRva kat Stapopdpwdnkav ota
€173,7 Swoek.. (BA. og. 22)
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e EKT: BaBpaia andoupon Twv EKTAKTWY HETPWYV OTHPLENG.

e AU&non katd 2,2% tou npayuatikol AEM to vy’ tpipnnvo (tpwunviaioc pududg).

*  Néa avénon tou TAnOwpLopol tov NoéuBpro. 2to 4,9% 0 CUVOALKOG Kat 0To 2,6% O SOLKOG.

ApetaBAnta Swatripnoe n Eupwnaikn Kevtpikn
Tpamnela (EKT) ta Baolkd eMITOKLA TNG. EKTIUA OTL
Ba SlatnpnBolv wg €xouv (A To XaunAd) £wg
O0tou 0 MANBwpPLoUOG davel va ¢BAVEL TO «oUp-
METPLKO» OTOXO TOU 2% OPKETA TPLV TO TEAOG TNG
nieplodou Twv poPAEPEWV TG Kal va dlatnpei-
Tol BAaoiuo og AuTo TO EMIMESO yla TO UTTOAOLTTO
Staotnua, aAld kal pecompdBeopa. Auto owg
CUVETAYETAL Hia petapatikn eplodo otnv omoia
0 MAnBwpLopOG Ba BplokeTal Avw TOU OTOXOU.

Anodaoios va Stakoel (discontinue) Tic ayopeg
afloypadwyv péow tou Pandemic Emergency Pur-
chase Programme (PEPP) oto téAo¢ Maptiou tou
2022. Oa pmopoloav va EEKLVAOOUV €K VEOU €4V
KplOel avaykaio AOyw TwWV GUVETELWWV Omd TNV
navénuia. Emiong, ektud yoapnAotepo pubuo
oyopwv HEow tou PEPP katd to o’ tpipnvo tou
2022 oe ox€on e TO TPEXOV Tpipnvo. Ma va pe-
TPLAOEL TOV AVTIKTUTIO TN¢ Stakomr¢ tou PEPP, oL
pUnviaiec ayopég TITAWV UECW TOU TIPOYEVEOTE-
pPOU TIPOYPAUMOTOC TTOCOTIKNG XaAdpwang (APP)
arnd tov Anpilo kal petd Ba avélBouv ota €40
S10. ylo Toug pRveg tou B’ tpipnvou tou 2022 Kat
ota € 30 Lo. ywa Tou Y’ TpLunRvou (amo ta €20
Slo. onpepa). Ano tov OktwPplo tou 2022 kat
petd to LYPog toug Ba emavéNBel ota €20 Sio.
IXETIKA ME TIC emavemevdUoel Tou kKedbalaiou
Twv TiTAwV TIOU AyOUV KAl TIOU OyOopACTNKAV
MEow Tou PEPP Ba TIG mpayUoTomnmolel TOUAdxL-
oToV £€W¢ Ta TEAN Tou 2024 (amd ta TEAN TOU
2023 mponyoupEVWG).

12021] 2022 | 2023 | 2024
Npaypatiko AEN (etrola % petaBoln)
Agk. 21 51 4,2 2,9 1,6
2emr. 21 5,0 4,6 2,1
MAnBwpLopdg (EVATK, %)
Agk. 21 2,6 3,2 1,8 1,8
2emt. 21 2,2 1,7 1,5
Aopk6g TANBwpLopoc* (%)
Agk. 21 1,4 1,9 1,7 1,8
Jent. 21 1,3 1,4 1,5
Avepyia (%)
Agk. 21 7,7 73 6,9 6,6
2emt. 21 7,9 7,7 7,3

TG VEEC HOKPOOLKOVOULKEG TIPOPAEPELS TNG
avaBswpnoe avodlkd Tov MANBwplopd (katd
1,5) oto 3,2% ywa to 2022. H avodog tou
TANBwpLopoL Bewpel OTL TpoEpyeTaL KUplwG amod
TNV andtopn avénon Twv TLUWV TG EVEPYELOC.

Néa evioxuon tou MANBwpPLoUoU oNUELWONKE ToV
NoéuBplo EemepvwvTag TIG EKTLUNOELS. O YEVIKOG
TAnBwpLopog aviABe oto 4,9% (ekt.: 4,5%, OkT.
21: 4,1%), o uynAotepog and tov loUvALo Tou
1991, kaBw¢ onUAVTIKEG QUEROELG Kataypdadn-
KOV OTLG TLUEG TWV UTINPECLWY KAl TNG EVEPYELAG.
AvoSlka KlvRABnKe KL 0 SOULKOG (adalpoupévwy
Twv tpodipwv/aAkoololxwv ToTwv/Kamvol Kot
™G evépyelag, 2,6%, eKT.: 2,3%, Okt. 21: 2,0%).

To mpaypotiko AEM katd To y' tpipnvo tou 2021
gvioxUOnke katd 2,2% oe tpwunviaio Baon (B’
i, 21: 2,2%), 600 Kal n mponyoUUeVN eKTiun-
on. H avodog mponABe kuplwg amoé tn onuavIka
auénuévn OLWTIKN KOTAVAAWGTN). € OXEON WE TO
V' tpipnvo tou 2020 to mpaypatikd AEM auén-
Onke 3,9% (mpony. ekt.: 3,7%, B’ Tpiy. 21: 14,4%).
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MLKpr] XELPOTEPEUGCN TOU OLKOVOULKOU KALLOTOG
kataypadnke tov NoéuBplo. O OXETIKOC SeiKTNG
™¢ Eupwmaikng EMITPOMAC UTOXWPNOE OTO
117,5 (Okt. 21: 118,6), 600 avauevotav. MNapa-
MEVEL, OUwWG, Wlaitepa uPNAA. AMO TOUG ETULUE-
poug beikteg, oxedov OAoOL oL emLXElpnpATLKOL
Selkteg KvnBnkav avodika kot L6iwg oTov Topéa
TOU ALavikoU epumopiou. AvtiBeTa, onuavTLK TTTW-
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on onuelwoe o SelkTng TwV MPOTSOKLWV TWV Ka-
TavoAwtwy (-6,8, Okt. 21: -4,8), e€akohouBwvtag
WOoTO00 vVa UTIEPPBALVEL ONUAVTIKA TOV LOKPOXPO-
vio péoov 6po (-10,0).

EAadpd BeAtiwpévol Atav tov NoEuppLo oL mpo-
Spopol emiyelpnuatikol deikteg PMI. ElSkOTEpQ,
o beiktng otn petamoinon SlapopdwOnke oto
58,4 (Okt. 21: 58,3), otlg unnpeocie¢ oto 55,9
(Okt. 21: 54,6) kat o cuvBetog oto 55,4 (Okt. 21:
54,2). A6 toug empépoug Selkteg, Lblaitepo ev-
Sladépov €xeL n e€EALEN TWV TLUWV TOOO TWV ELO-
powv, 600 Kal TWV EKpowv KaBws o pubuog av-
€nong¢ toug eival amo toug mo uPnAoug Lotopt-
K@ (ard tov loUAlo tou 1998). N tov Askéufplo,
OUWC, oL TPWTEG eVOelelg cuvnyopouv yla aflo-
ONUELWTN pelwon Tou Seiktn oTig unlnpecieg (kat
CUVETIWG KoL TOU CUVOETOU) W¢ AMOTEAEGUA TNG
aUENoNC TWV KPOUGUATWY KOl TWV avNOUXLWV
yla tnv mapallayn Ouikpov mou €xouv odnynoet
OTNV QUOTNPOTOLNGCN TWV TMEPLOPLOUWY YLl TOV
€heyxo tn¢ petadoong. Ewdikotepa, o olvBeTOC
Selktng PMI ektiudtol vo meploplotel oto 53,4,
oTI¢ untnpeoieg oto 53,3, evw 0TN PeTAmoinon n
peiwon eivat pikpn (oto 58,0).
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AvoSika kvnBnkav Tov OKTwPpLo oL ALaVIKEG TTw-
ANOELC Kal N Blopnxavikn mapaywyrn, 0co mepi-
TIOU QVAUEVOTOV. I MOXIKA e€opalupévn Bdaon,
oL Alavikég TwANoelg auénbnkav 0,2% og punviaia
Bdaon (zemt. 21: -0,4%), wOoLUEVEC KUpPLWG amod
v avénon toug otn FaAAla kat tnv OAavéia.
Qot600, KaTd To Y’ TPinVo Tou 2021 oL ALOVLKEG
nwAnoelg avéndnkav 1,0% cuykpLtikd pe to B
Tpipnvo tou 2021 (B° tpip. 21: 3,9%). Tautoxpo-
va, N Blopnyavikn mopaywyn avénbnke 1,1% oe
punviaia Baon (ext.: 1,2%,2emt. 21: -0,2%).
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BLOMNXQWLKT) TTapaywyr ALavIkeG MwAnoeLg

Néa cuppikvwaon Tou MAEOVAGUOTOC TOU EUMOPL-
KoU Looluyiou kataypddnke tov OKTwRPLO Ka-
Bwg oe unviaia Baon n avénon Twv slCaAYWYwWV
UTIEPKEPOLOE QUTAV TwV eEaywywv (4,3% kat 2,4%
avtiotowa). ElSikotepa, cUUdWVA LE TA EMOXLKA
SlopBwuéva otolela, To MAEOVACHA GUPPLKVW-
Onke ota €2,4 61o. (Zemt. 21: €6,1 610.), éva anod
Ta YounAotepa tnG tedeutalag SekaeTiag.

310 7,3% unoxwpnoe tov OKTwRPLO TO EMOXLKA
SlopBwuévo moocooto avepylag (Zemt. 21: 7,4%,
Okt. 20: 8,4%), 660 avapevotav. OL AvepyoL EKTL-
pHwvtal ota 12 ekat., HELwWMEVOL Katd 64 XA, ot
oxéon He éva pAva mpwv Kat Katd 1.564 x\. os
oxéon pe tov OktwpPplo tou 2020.

Mikpég auopelwoelg onueiwoe Tov OktwppLo o
pUBUOG avgnong TG MPoodopdg XpriHaTog. Zu-
VKEKPLUEVA, BAOEL Tou oplopol M3 Slapopdw-
Bnke oto 7,5% etnoiwg (Zemt. 21: 7,4%), evw uMo
To 0TevoTeEpO Oplopod M1 emBpadivlnke oto
10,7% (zemt. 21: 11,1%).

Tautoxpova, sAladpd emnitayuvon onpelwoav ot
eTnolol pubpol petaPolng tg TPamellkng xpn-
HaTo80TNONG KAl TWV KATABECEWVY TOU LELWTLKOU
TopEQ. AVAAUTIKOTEPQ, N TPAmellky XpnUatodo-
™Tor Tou Atav auénuévn CUYKPLTIKA HE TOV
OktwpPplo tou 2020 kata 3,3% (Zent. 21: 3,2%) N
Katd 3,4% €dv GUVUTIOAOYLOTOUV OL TLTAOTIOLA-
O€ELG Kal oL MwAR ol Saveilwyv (Zemt. 21: 3,2%). O
TIPOCAPHOCHUEVOG PUBUOC AUENTNG OTLG ETUXELPH-
oelg SlapopdwObnke oto 2,5% (Zemt. 21: 2,1%)
KaL oTa VOlKokupld oto 4,1% (Zemt. 21: 4,1%).
‘Oocov adopd T Katabéoelg ektipatal oto 7,4%
OTLG ETUXELPNOELG (Zemt. 21: 7,1%) kal oto 6,5%
oTa volkokupLa (Zemt. 21: 7,0%).
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* Fed: Nwpitepa n oAokAjpwon tou QE Kat ot au§AoEeLg TOU BAOLKOU EMLTOKIOU.

* 210 2,1% 0 pUBHOG AVATITUENG TOU V' TPLUAVOU (Tpiunviaiog-tnotonotnuévos puducg).

*  MNoAv uPnloi oL tpdSpopol emiyelpnuatikoi Seikteg ISM tov No£pppro.

* 210 6,8% 0 YEVIKOG MANOWPLONOG (Baoet Tou Seiktn Tiuwv katavaAwtri) Tov NoEuBplo.

Jtnv teAeutaia ouvedpiaon tng n Fed Swatrpnos,
OMWG OVAHEVOTAV, AUETABANTO TO PBAOCKO TNG
ETUTOKLO. Me Tov MAnBwpLouo va untepPaivel én
ylot KATOLo XPOVIKO Sldotnua to 2% eKTUA OTL
Ba eival katdAAnAn n Swatripnon tou Bacikol
ETUTOKIOU OTO TPEXOV eMinedo €w¢ OTOU EMLTEU-
xBel o otdx0¢ TNG MEyLoTNG amaocyoAnong (katt
Tov pmopei va cupPel evtog tou 2022).

Qotdoo, Aoyw NG oNUAVTIKNAG avdédou tou mAn-
Bwplopou Kat tn cuvexllopevn BeAtiwon otnv a-
yopa epyaciog ekTiud otL Sev elval mAéov ama-
paitntn n VOULOUOTIKA othpLn o aUTo TO €U-
pOC. Zuvenwg, amoddcloe PeyaAUTeEPn HElWON
TWV UNVLIaiwV ayopwv TNG oo tov lavoudplo kat
MeTA. ELSKA yla Tov lavoudplo, oL unviaieg ayo-
PEC KPOTLKWV KOL TITAOTIOLNUEVWY OTEYACTIKWY
opoloywv Ba eivat touldylotov $40 Sto. kot $20
Slo. avtiotoya. AnAadn, HEWWUEVEG OCUVOALKA
Katd $30 810. og oxéon pe tov AskéuPplo (katd $
20 6uo. kat $10 Sio. avtioTolya £Vavtl HELWOEWY
ava pAva $10 Swo. kot S5 Swo. avtiotola pHEXpL
Kol Tov AsképBplo tou 2021). EKTLUA OTL OL aVW-
TEPW HELWOELG B OUVEXLOTOUV KAl TOUG ETOUE-
VOUG MAVeC SnAwvovtag £ToLun va TS pooap-
MOoeL €av UETABANBOUV OL TTPOOTTIKEG. ETOuE-
VWG, TO TPOYPOUMO TIOCOTIKNG XaAdpwaong (QE)
EKTLUATOL OTL Ba oAokAnpwOel tov Maptio (avrti
ToVv loUVLo oV EKTLHOUCE TIPONYOUUEVWG).

Avayvwpllel tn ouvexllopevn BeAtiwon twv oL
KOVOUIKWY Selktwv aAd mapadéxetal OtL ol Kiv-
Sduvol otnv avarmtuéloky SuVaLKr TAPAPEVOUV
Aoyw NG mavdnuiog. Amodidel tnv avodo tou
TMANBwpPLoUOU Ot avioopporieg otn {Atnon Kat
Vv nmpoodopd, WG AMOTEAECUA TNG Mavdnuiog
KOL TNG EMOVEKK{-VNONG TNG OLKOVouiag.

Bdoel Twv VEWV TPOoPAEPEWY TNG EKTLUA Yo bE-
TOG XauNAOTEPO pUBUO avamtuéng kat uPnAdte-
po MANBwpPLoUO. MNa ta emodpeva Vo £tn oL dla-
dopomnolnoelg elval yevikd HKpEC Ue e€aipeon
€vav peyoaAltepo MANBwPLOUO yla to 2022 Kat
€vav ULKpOTEPO pUBUO avamtuéng yla to 2023. H
ONUAVTIKOTEPN aAAQyr| OTLG VEEG EKTLUNOELS Elvat
OTL tpoPBAEmovTal VwpItePa Ao O,TL TPONYOUUE-
VWE oL au€NoeLg Tou Baotkol emitokiou. EVvtog tou

O NPk O R N WS U N ®

2021/ 2022 | 2023 | 2024 MOKPOTPE-
Beopa
Mpaypatikd AEN (etriola % petaBoAn)
Aegk.21 5,5 4,0 2,2 2,0 1,8
2ent.21 5,9 3,8 2,5 2 1,8
MANBwpLopdG (Baoet tou Seiktn PCE)
Agk.21 53 2,6 2,3 2,1 2,0
semt.21 42 1 22 122 | 21 2,0
Dopukdg tAnBwpLopdc (Baoet tou beiktn core PCE)
Aex21 a4 | 27 | 23 2,1
2emt.21 3,7 2,3 2,2 2,1
Avepyia (%)
Aek.21 4,3 3,5 3,5 3,5 4,0
Jemt.21 4,8 3,8 3,5 3,5 4,0
Napeppatikd emwtokio Fed (Fed Funds rate)
Aegk.21 0,1 0,9 1,6 2,1 2,5
Zemt.21 0,1 0,3 1 1,8 2,5
Kevtpikd elpog (Central tendency) mapeup. enttokiov
Aex.21 0,1 {0,1-0,4/0,4-1,10,9-2,1  2,3-2,5
Zemt.21 0,1 {0,1-0,4{0,1-1,1 2,3-2,5

2022 eKTLLWVTAL TPELG AUENOELG TOU BaoLKOU ETTL-
Tokilou (katd 25 p.B. €kaotn), TpeLg to 2023 Kot
AaM\eg 600 to 2024. Bdosl Twv TeEAevuTalwY oTOL-
xelwv tou NoguPpiou, 1660 0 GUVOALKOG TTANOW-
PLOUOC (Baoel Tou Seiktn TIHWY KaTavaAwTtr), o-
00 KOl 0 SOULKOC eVIoXUONKOV GNUAVTIKA XWPLG,
WoTO00, Vo amoteAécouv KTANEN (ouvoA.: 6,8%,
Okt. 21: 6,2%, 6o.: 4,9%, OkT. 21: 4,6%). EvoeLEn
ylat Tov MAnOwpLoUo To TPooeXEG SLACTNA CUVL-
OTA N MeYdAn avénon tou SelkTn THWV Topa-
ywyo (9,6%, £KT.: 9,2%, OkTt. 21: 8,8%).
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O puBuOG avamtuéng Katd To Y’ Tpipnvo dlapop-
dwbnke oto 2,1% (TPLUNVIOiOG-ETNOLOTOLNUEVOC
pubuog, apykd: 2,0%, B’ tpiu. 21: 6,7%) otnpllo-
Mevog Kupilwg otnv avénon Twv amobsudtwy,
SEUTEPEVOVTWG OTNV LOLWTIKY KATOVAAWGN EVW
ULKpR oupPBoAn eixe kat n dnuoota katavalwon.
AvtiBeta, apvntika emédpacav ol kabapég e€a-
YWYEG (kuplwg Adyw TwV El0aywYwWV) Kot oL LBLw-
TIKEG eMevOUOELC O€ TIAyLa oTolXela. € oxéon Ue
TO TEPUOLVO Y TPLUNVO TO TPAyUOTIKO AEM au-
&ndnke 4,9% (B’ tpip. 21: 12,2%).

Tautdypova, n etalpikn kepdodopia (kEpSn LETA
and ¢opoug xwplc amotipnon amobepdtwy Kat
npocappoyn anocPfécswv kedbaAaiou) kata to y’
tpipnvo tou 2021 ektdrtal ota $2,74 TpLOo. OF
£TNOLOTOLNUEVN, ETTOXLKA TIPOCOPUOCHEVN Baon.
Emopévwg, Ntav avénuévn katd 1,9% oe oxéon
LUE TO OUECWG TPONYOUUEVO TPIUNVO Kol KATA
27,7% o€ oxéon ue to ¥ Tpinnvo tou 2020.

MEIKTA ATOV TO OTOLXELQ yLa TNV ayopd Epyociag
tov NogpBplo. Ol Béoelg epyaciag (emoxika Slop-
Bwpéveg) auéndnkav kata 210 xA. (Okt. 21: 546
X\, apxikd: 531 xtA.) évavtl 550 xtA. mou avaue-
vovtav. OpwG, TO MOC0CTO aVEPYLAG UTIOXWPNOE
oto 4,2% (Okt. 21: 4,6%) kabwg av€nbnkav on-
MOVTIKA Ol OormaoXOAOUHEVOL Kal UELwBNnkav ot
avepyol kat avtol mou dev avaintovoav epya-
ola. Q¢ amotéAeopa, TO TOCOOTO CUMUETOXNG
TOU gpyaTikol SuvaplkoU otov MANBUGUO auén-
Onke oto 61,8% (Okt. 21: 61,6%). TéEAoC, 0 €Tn-
ol0G¢ puBuog avodou tou wpopcBiou Slatnpn-
Onke, yla Seutepo Sladoyiko pnva, oto 4,8%. Tov
AeképPplo n ewkova, BACEL TNG MOPELAG TWV VEWV
ermbopatwy avepylag, Staypadetal mo atclodo-
&n, kabwg Bplokovral e€alpeTikd yapnAd Kot xa-
pUNAGTEPQ Ao O,TL IPLY TV Ttavsnuia.

E€alpetika vdnAa Siapopdwbnkav tov NoEu-
Bplo oL mpdSpopol emixelpnpatikol Selkteg ISM.
O 6eiktng otn petanoinon aviABe oto 61,1 (OkT.
21: 60,8), 600 MepiMoOU AVAREVOTAV, EVW OTLG U-
ninpeoieg anpoadoknta avihbe oto 69,1(ekt.:65,
Okt. 21: 66,7), Tun lotopikd uPnAn. Tov
AekéuBplo  ampoopeva  ouénuévoc NATaV O
npodpopog Seiktng NAHB mou kataptilel n
‘Evwon Kataokevaotwv Katotkiwy (84, Noép. 21:
83), Tiun Waitepa LPNAN.
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= |SM MeTtarnoinong ISM Yrinpeotwv

O yevIKOTEPOG TPOPANUATIOUOC TWV KATOVOAW-
Twv, Wlwe yla Tnv g£€AEN Tou TMANBwpLopoU Kol
v mavdnuia, mapéuewve évtovog tov Noéupplo
Baoetl twv 600 KUPLWV OXETIKWY EPEUVWV. ELSIKO-
tepa, o Seiktng tou Conference Board umoxwpn-
o€ oto 109,5 (ekt.: 111,0, Okt. 21: 111,6), TLUA -
KavomoLnTik evw o Seiktng tou Mavemiotnuiou
Tou Miowykav pewwdnke oto 67,4 (Okt. 21: 71,7),
1o xaunAotepo amod tov NoéuPplo tou 2011. Ta
TPWTA OTolXela Yl TOov AgkéuPplo KOTAdEL-
kvUouv BeAtiwon tou Seiktn (70,4 ext.: 68,0).

TéNog, auénuéveg NTav tov NoEUPBPLo oL ALAVLKEG
TIWANCELC KAl N Blopnyavikg Topaywyr, ov Kot
AYOTEPO TWV EKTIUACEWV. € EMOXIKA £€OpOAU-
péva otolxeio kal og pnviaia Baon, ot ALAVIKES
nwAnoelg avéndnkav 0,3% (ext.: 0,8%, OkT. 21:
1,8%), evw XwpLlg Ta OXAMATA KOl TO KOUGLUQ
0,2% (Okt. 21: 1,6%). uvenwc, To dipunvo OKTw-
Bpilou-NoeuBpiou ot Atavikég mMwARoelg avénon-
Kav 2,8% oe ox€on UE TOou y' TpLUAvou (v’ Tpiu.
21: -0,5%). Tautoxpova, n BLOKNXAVLKY TTapayw-
yn avénbnke 0,5% oe oxéon pe tov OktwPplo
(ekt.: 0,7%, OkT. 21: 1,7%). Apa, To Silunvo OKTw-
Bplou-NoepuBpiou Atav avénuévn 1,3% oe oxéon
pEe Tou ¥’ Tplvou tou 2021 (v’ tpip. 21: 1,0%).
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* Juykpltika YapnAot napépewvav tov NoéupBplo oL puBpol avénong tng BLOKNXAVLKAG Tapaywyng Kot

TWV ALOVIKWV WA CEWV.

Alatnpeitol 0 cuykpatTnUévog puBUOG avamtuéng
OTWG KATOSELKVUOUV T OLKOVOULKA oTOLXEla TOU
NoeuPpiov, Ta omoia cuxvd umoAsimovtav Twv
npocdoklwy. ElSkotepa, n Blopnyavikn mopa-
ywyn avénbnke 3,8% oe etriola Baon (ext.: 3,6%,
Okt. 21: 3,5%), oL Alavikég TwANoeLg 3,9% (ekrt.:
4,6%, Okt. 21: 4,9%), evw oL mAyleg enevOUOELG
oto evbdekdunvo auénbnkav 5,2% (ext.: 5,4%,
lav-Okt. 21: 6,1%).

Mapdpola ATav Kat N elkova Twv mpddpopwy SeL-
ktwv Caixin PMI tov No€uBplo. Ztn petamnoinon o
OXETLKOG deiktng umoxwpnoe oto 49,9 (Okt. 21:
50,6), umodnAwvovtag otaciudtnta otn Spaotn-
pLoéTNTO, EVW OTIC uTtnpeoieg oto 52,1 (Okt 21:
53,8). Q¢ anotéAeopa, o cUVOeTOC SelkTNG HELW-
Onke oto 51,2 (Okt. 21: 51,5).

Amo tnv aM\n, Waitepa vdnlol mapepewvav Tov
NoéuBplo ot pubuol avénong Twv EUMOPEVUATL
Kwv cuvoAlhaywv. O e€aywyeg avgnbnkav €tn-
olwg 22,0% (Okt. 21: 27,1%) Kol Ol €L0AYWYEG
31,7% (Okrt. 21: 20,6%) pe aMOTEAECUO TO EUITO-
PIKO TAgOVaOp va Teploplotel ota $71,7 Sio.
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Agiktng petamnoinong AgiKTnG UTINPECLWV

(Okt. 21: $82,7 810.), ek Twv vPnAoTEpWY SLapo-
vikd. Tautdxpova, Ta cuvaAlayuatika Stabgotpa
avéndnkav ota $3.222 Sio. (Okt. 21: $3.218 S1o.).

T€Aog, onuavtikn evioxuon tou MAnBwplopol Ka-
taypadnke tov Noéupplo (2,3%, ekt.: 2,5%, OKT.
21: 1,5%, otdxog ‘21: 3,0%). Tautoxpova, O £TA-
ol0G puBUOC avgnong tou Selktn THWV TopAYW-
you mapépewve dlaitepa vPnia (12,9%, ext.:
12,1%, Oxt: 13,5%), ek Twv UPNAOTEPWV LOTOPLKA.

* 210 0,9% 0 pUBNOG CUPPIKVWONG TNG OLKOVOMLAG TO Y’ TPLUNVO (Toiunviaioc pududc).
*  MEeWKTA N EKOVA TWV TIPOSPOHWY ETLXELPNHATIKWY SELKTWV TAVKav To & tpipnvo.

Me puBuo 0,9% oe Tplunviaia BAcn cuppPLKVW-
Bnke to v’ Tpipnvo n owkovoulia (apxika: -0,8%, B’
TPl 21: 0,5%) Kupiwg Adyw TG UTTOXWPNONG TNG
OLWTIKAG KatavaAwong. e oxéon ME TO V'
Tpipnvo tou 2020, tOo TPOyYHOTIKO AEM ntav
vnAdtepo katd 1,2% (B’ tpiy. 21: 7,3%).

MEeLKTA €lval n elKOVaA TwV TPOSPOUWY ETILXELPN-
paTikwy Setktwv Tavkav to §" tpiunvo (HeydAeg
etalpeieg, petam: 18, ekt 19, y' tp: 18, €KTOG
petart: 9, ekt: 5, y' 1p: 2). Ma 1o a’ Tpinvo tou
2022 mpoPAénetal pikpr pelwor) toug (oto 13 &
10 8 avrtiotolya). MTWTKA KvABNnKav tov Askép-
Bplo kal oL TMpodpopoL emixelpnUaTIKol SelKTEC
PMI (petam.: 54,2, Noéu.: 54,5, umnp.: 51,1,
Noép.: 53, ouvBetoc: 51,8, Noép.: 53,3).

ApetdapAnta Slatripnoe ta emitokla n Tpamela
¢ lanwviag otnv mpoodatn ouvedplaon tng.
Qotoo0, napatelvel yla 6 HAVEG TO TPOYPOUUA
€KTOKTNG XPNHOTOSOTNONG Yla T ULIKPEG Kall
peoaieg etalpeieg (Ewg Tov 2ent. 2022).
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——=Tankan ektdg petanoinong Tankan petamontikou Topéa

EAadpd emBpdaduvon katedele tov OktwPplo o
YEVIKOG MANBwpLopog (0,1%, Zemt. 21: 0,2%), wg
anmoTéAeopa KUPLWG TNG €EEALENG TWV TLUWV TWV
tpodipwy. Ouwe, xwpilg Ta vwnd tpodLua, opt-
ouo6 mou n Ttl mpoTUd, KaBWE oL TIHEG TWV VW-
nwv Tpodipwy Beswpolvtal apkeTd gupeTtdPAn-
1eq, StatnpriBnke oto 0,1% (Zemt. 21: 0,1%).
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Owkovouko KAipa

EAAaba

2. Asgiktng Emuxelpnpotikwy Npoodokiwv

Agixtng OwovoutkoU KAipartog (ESI)

1.

(Blopnyavia)

(EANGSa vs Eupwlwvn)
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PIRAEUS BANK

EAAGSa: Owkovouikn Apaotnplotnta

1. Mpaypotiko AEM (% petaBoAn)

2. OvopaoTiko AEM (% petaBoln)
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1. Npaypatikd AEN (€ dioek.)

EAANGS: Zuviotwoeg tov AEN

2. AkaBaploTtog Zxnuatlopog Mayiou Kepaiaiou

(otaBepég TipeEg 2015, € Sioek.)
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PIRAEUS BANK

EANGSa: Acikteg TLHWV

1. Mpayuatikd vs Ovopaotiko AEM

(etnola % petaBoln)

2. AnomAnBwpLlotig AEN vs ATK
(etnola % petaBoln)
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EANGSa: Ayopad Epyaciog

1. Mooootd Avepyiog
(un emoxika e€opalupéva otolyeia - nsa) 2. Nocootd Avepyiag
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PIRAEUS BANK

1. Asgiktng Blopnxavikng Mapaywyng
(emoy. e€op. otolela, etnola % petafoln)

EAANGSa: Bpayxuxpoviot Aeikteg

2. Asiktec Oykou Alovikwy MNMwAnoewv
(emoy. e€op. oTolEla, ETAOLO % HeTABOAN)
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PIRAEUS BANK

EANada: Ektédeon Kpatikou MpoiimoAoyiopol 2021

EktéAeon Kpatwol MpoiimoAoyiwopou 2021 (Mpocwpvd)

'“‘2’8;';8" lav.-No&. 2021 2020 2021
eKkat. € (Tpormomnownuévn Tauelakn 8aon) ) Awdopd EKTRoelg EKTUROELS
Mpayu. Mpayy. Bkrunoeis Ml;llAZ Mpayp. /2| Npoumnoloylopol |MMAZ 20224
2022-2025 20217 2025/
1) (2) () 4=(23) (5) (6) @)

(1) KaBapdEcoda Kpatikou MpoiimoAoyiopot (K.M) (Lo +2a) 42,126 48,480 48,150 330 47,364 53,420 53,132
la. KaBapdEcoda K.M ektdgMN.A.E & T.A (i+i+ii+iv+v+vi-vii) 37,276 42,407 41,653 753 41,821 46,318 44,310
(i) Dépotl 39,135 43,003 42,148 855 43,198 46,860 45,792

(ii) Kowwvikég elodopég 50 50 50 0 54 55 55

(iii) MetaBLBaoelg & Aoutd tpéxovia €000 (ektog ecodwv MAE 2,677 3,061 3,110 50 3,726 3,443 2,323

& TA)

(@) emotodes sqmvz(vr“;’;‘:gs::: 44 267 243 23 163 260 180

(iv) NwAnoelg ayabwv Kat umnpecLwV 472 559 528 30 507 590 623

(v) NwAROELG MayilwV MEPLOUGLOKWY CTOLKELWV 7 4 4 0 8 30 336

(vi) NwAnoeg tpordwyv 0 0 0 0 0 0 0

(vii) Eluotpodég dpopwv 5,065 4,270 4,188 82 5,672 4,660 4,820

2a.Ecoda MN.A.E & T.A (i+ii) 4,850 6,073 6,497 -423 5,542 7,103 8,822
(i) Ecobda Mpoypdppatoc Anpooiwy Enevsvoewv (NAE) /° 4,850 3,763 4,187 -423 5,542 4,793 4,793

(i) Eco8a amd to Tapeio Avakoppng kot AvBektikotntac (T.A)° 0 2,310 2,310 0 0 2,310 4,029
(1) Aantaveg Kpatikol NpoiimoAoyiopou (18 +2B) 60,378 60,743 61,548 -805 70,169 70,907 71,071
1B. Aardveg ektdg NAE & T.A (i+iHii+v+v+vitviitviii+ix+x) 51,960 52,934 53,596 -661 59,523 61,956 61,470
(i) Napoxeg oe epyajopévoug 12,199 12,259 12,305 -47 13,335 13,472 13,481

(ii) Kowwvikég mapoxég 116 177 164 13 137 271 194

(iii) MetaBBaoeLg 33,566 31,886 32,363 -476 38,751 37,605 36,806

(iv) Ayopég ayaBwv Kat umnpecLwvV 1,146 1,481 1,611 -129 1,618 2,044 1,832

(v) Ebotrioelg 68 282 102 180 248 345 80

(vi) TokoL (og akaBaplotn Bdon) 4,549 4,651 4,669 -18 4,774 4,801 4,760

(vii) Aourég Samaveg 28 47 45 2 29 89 91

(viii) NiotwoeLg uro katavopr (TAnv MAE) 0 0 193 -193 0 671 1,579

(ix) ArtokTo€LG Ty WV TEPLOUCLOKWY OTOLXElWV 288 2,150 2,144 6 631 2,657 2,647

(x) AroktrioeLg TpoAdwv 0 1 0 1 0 1 0

2B. Aantdveg NAE & Tapeiov Avakapngkat Ztabepdtnrag 8,419 7,807 7,952 -145 10,647 8,950 9,600
1. IcoZoyto K.N ektog N.AE&T.A (1a - 1B) 14,684 10,527 411,943 1,414 17,702 -15,638 17,160
2.10070ywo M.AE & T.A (20.-2B) 3,569 1,734 -1,455 278 -5,105 -1,847 778
looZuyto Kpartikol Mpoumnohoytopot /7 (I-11) -18,252 -12,263 -13,399 1,135 -22,806 -17,487 -17,939
MNpwtoyevég Arotédecpa Kpatikol MpounoAoyopou -13,747 -7,879 -8,973 1,095 -18,195 -12,946 -13,359

1/ 2t6x0L 10U MeoomnpbBeopou MAawiou Anpooovopkig Stpamywrg 2022-2025, TpooapHOCHEVOL 0TA CUVOAKA LEYEDN OTMWG ANOTUTIWVOVTAL OTIG EKTYLFA OELS TNG EMEENYNUOTIKAG £kBgong Tou MIMAS.
2/Ta otoeia Twv E0OSWV KAt TWV SAMAVIV TOU KPOTKOU TIpoUToAoyIopoU yia 1o £Tog 2020, eivat poowpwd kat B 0ploTkononBouv pe v KUpwon tou ArtoAoyiopol Ecddwv kat E§68wv Tou Kpdtoug okovoukol étoug

2020.

3/ EMioleg EKTHAOELG OTIWG QIOTUTIWVOVTAL TNV EL0NYNTIKA ékBeon Tou Mpobmoloylopol 2021.
4/ EU\0LEG EKTYUAOELG OTIWG QIO TUTIWVOVTAL OTNV ENefnynpatkr €ékBeon tou MMAS 2022-2025.

5/ 510 Sehtio Tomou Tou Y.OW. Ta é008a aro o Mpdypappa Anpociwv Enevdtoswv (MAE) nepAapBdvovtat otig kamyopieg "MetaBiBdoes” kat "Aoutd tpéxovta é0o8a.
6/ 210 SeAtio TOTOU Tou YI.OWK. Ta €008 Tou Tapeiou Avakapdng kat STaBepdTnTag nepExovial omy kamyopia "MetaBBdoelg".
H anotinwon twv otoleiwv eivat sUpdwvn pe Ty véa owovoukr tafwopnon (Mpoedpkd Swtayua 54/2018).

Mnyn: YMNOIK, Economic Research & Investment Strategy
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PIRAEUS BANK

EAAGSa: looluylo MAnpwpwv

1 £KaT. € lavoudprog-OktwBpLog OxtwppLog

2 2019 2020 2021 2019 2020 2021

3 1 130ZYT'10 TPEXOYZON ZYNAAAATON (LA +1.B+1.T +1.A ) -768 -9,086 -6,375 -678 -736 -781
4 120ZYr10 ATAGQN KAI YIHPEZION (1.A + 1.B) 538 -8,921 -7,928 -414 -569 -491
5 LA IZOZYTIOATAGON (I.A.1- 1.A.2) -19,522 -15,563 -20,096 -2,053 -1,438 -2,303
6 120ZYT10 kauoipwv -4,413 -2,723 -3,997 -456 -140 -570
7 120ZYT10 mhoiwv -281 -66 -29 0 11 4
8 120ZYT10 ATAGQON xwpig kawotpa kot hoia -14,827 -12,774 -16,070 -1,596 -1,309 -1,737
9 .A1l E{aywyég ayaBwv 27,045 23,611 31,651 2,771 2,515 3,637
10 Kavopa 7,597 4,877 8,103 657 443 1,040
11 Mhoia (mwAnoeig) 62 75 87 4 18 10
12 Ayabd xwplic kavowa kat mhoia 19,386 18,660 23,461 2,109 2,053 2,587
13 .A.2 Ewoaywyég ayaBwv 46,567 39,174 51,747 4,824 3,953 5,939
14 Kavowa 12,010 7,599 12,100 1,113 583 1,609
15 MAola (ayopég) 344 141 116 5 8 5
16 AyaBd xwpig kavolua kat mhoia 34,213 31,434 39,531 3,706 3,362 4,324
17 1.B 130ZYTIO YNHPEZION (1.B.1 - 1.B.2) 20,059 6,642 12,169 1,639 869 1,812
18 .B.1 Ewompagelg 35,733 19,657 30,038 3,473 2,013 3,896
19 TafldLwtko 17,569 4,214 10,196 1,462 554 1,438
20 Metadopég 14,437 11,792 15,182 1,589 1,027 1,916
21 Nourég umnpeotieg 3,727 3,651 4,660 422 432 542
22 .B.2 NAnpwpég 15,674 13,015 17,869 1,835 1,144 2,085
23 Tafldwtko 2,271 723 896 259 64 171
24 Metadopeg 9,399 8,419 12,137 1,104 738 1,497
25 Nourtég unnpeoieg 4,003 3,873 4,836 472 342 416
26 LI 1Z0ZYT10 NPOQTOrENQN EIZOAHMATON (L.I.1 - I.r.2) -1,297 -327 739 -108 -26 -111
27 I.I.1 Ewompagelg 5,253 5,429 5,976 344 325 394
28 Ano epyooia (apotBég, uobot) 205 169 173 20 18 21
29 Ano enevduoelg (tdkol, pepiopata,képdn) 2,466 2,310 2,791 267 226 285
30 Aoutd mpwToyevr eLl0odrpata 2,582 2,950 3,012 58 81 89
31 I..2 NAnpwpég 6,550 5,756 5,237 452 351 505
32 Ano epyaoia (apolBég, podoi) 1,181 1,135 1,070 120 101 118
33 Ano enevduoelg (tokol, pepiopata,képdn) 5,000 4,262 3,733 305 222 352
34 AoUTd pwWTOyeVH EL00SH AT 369 359 434 27 29 35
35 LA 1ZOZYT1O AEYTEPOTENON EIZOAHMATON (1.A.1 - 1.A.2) -9 162 814 -155 -140 -179
36 .A.1 Ewompdgelg 2,788 3,054 3,968 141 152 127
37 Fevikn kuBEpvnon 1,608 1,731 2,798 19 27 30
38 Nouroi topeig 1,181 1,323 1,170 122 125 98
39 .A.2 NAnpwpég 2,797 2,892 3,154 296 292 306
40 Tevikr KuB&pvnon 1,616 1,545 1,944 153 162 197
41 Nournoi Topeig 1,181 1,347 1,210 144 131 109
42 1l 130ZYT10 KEQAAAION (11.1 -11.2) 206 1,838 3,105 -8 507 -104
43 1.1 Ewonpaserg 653 2,205 3,945 11 560 14
44 Fevikn kuBEépvnon 509 2,055 3,437 0 555 0
45 Nouroi topeig 144 150 509 11 5 14
46 1.2 NAnpwpég 447 367 840 20 54 118
47 Fevikn kuBEpvnon 3 4 4 0 0 0
48 Aouroi topeig 444 363 836 19 53 117
49 150ZYTIO TPEXOYZQN SYNAAAATQN KAI KEQAAAIQN ( | +11) -562 -7,248 -3,269 -686 -229 -884
50 Il 1Z0ZYT10 XPHMATOOIKONOMIKQN SYNAAAATQON (1ILAHILBHILI+HI  -1,060 -6,476 -2,996 -518 -116 -1,318
51 IlIl.LA AMEZEZ ENENAYZEIZ * -2,984 -1,930 -3,176 -521 -144 -200
52 ATouToeLg 491 428 860 82 35 24
53 YTIOXPEWOELG 3,475 2,358 4,037 604 178 224
54 111.B EMENAYZEIZ XAPTODYAAKIOY * 22,588 39,909 14,532 1,647 -9 267
55 Anautioetg 25,724 31,191 18,564 730 -45 -4
56 YTOXPEWOTELG 3,136 -8,718 4,031 -917 -36 -271
57 1Il.I AOINEZ EMENAYZEIZ * -20,581 -45,600 -16,773 -1,617 3 -1,312
58 Anattiioetg -1,782 2,767 4,315 177 381 720
59 Yoxpewoelg 18,799 48,367 21,088 1,795 378 2,032
60 (AdveLra yevikig kuBépvnong) -1,985 -508 -379 -19 -15 -19
61 11l.A METABOAH ZYNAANATMATIKQON AIAGEZIMON * * -84 1,145 2,421 -26 35 -73
62 IV TAKTOMOIHTEA ITOIXEIA (1+11-111 +1V=0) -498 771 273 168 113 -433
63 YWOZ 3YNAAAATMATIKQN AIAGEZIMQN * * * 7,429 9,693 12,270
* (+)avgnon (-) peiwon Lopdwva pe m véa peBodoloyia katdpTong tou woluyiou MAnpwpwv BPM6, n avénon twv anamoswy

TAPOUCLATETAL PUE BETKO MPOONHO, EVW N HEIWTT TWV QTOUTICEWV PE APVNTIKO TIPOONHO. AVTIOTOKQ, N AU§NGN TWV UTIOXPEWCEWV
epdaviletal pe BETKO TPOONHO, EVW N KEIWSCT TWV UTIOXPEWCEWV UE PVNTIKO TIPOGNHO.

** (+)avgnon (-) pelwon ZOudwva pe ™ véa pebodoroyia katdptiong tou Wwoluyiov TMAnpwuwv BPM6, n abénon twv cuv/kwv
Slabeoipwv napovotiletat Aéov pe BeTkd TPOoNKO, eV N Heiwon Twv cuv/kwv 1aBeoiuwy He apvnTkd mpoonuo.

*** Ta ouvalaypatkd Swbéoya, cOpudwva pe oV 0pilopd e Eupwmnaikig Kevipwng Tpdmelag, nepAapBAavouv HOVO TO VOULOHATIKO
Xpuao, m "ouvaMaypatiki 6€on" oto AleBvég Nopopatko Tapeio, T "k TpaBnkikd Swawwpata” kat Tg anaioeg mg Tpdmelag g
EAGS0G o€ §Evo VOO PO EVOVTL KATO KWV XWP WV EKTOG TG {WVNG Tou eupw. AvtiBeta, Sev epAapBAavouV TI§ AT oEL; O€ EUPW Evavi
KOTOKWV XWP WV EKTOG NG {WVNG TOL EVPW, TG AMALTOEL, 08 GUVAANQYHO KALOE EUPW EVAVTLKATOKWY XWPWV TG {WVNG TOU EVPW, KALTN
ouppetoxn e Tpdnelag m¢ EAMGS0¢ oto keddhato kat ota cuvaraypotkd Sbéoa e EKT.

Mnyn: Tpanela tng EAAabog, Economic Research & Investment Strategy

18



EAANGSa: Xpnpotodotnon tou Idtwtikol Topéa

PIRAEUS BANK

XPHMATOAOTH:H™ ® THZ EFXQPIAZ OIKONOMIAZ
(YrtdAouta kat kaBapéc poéc® oe exat. eupw)
1 AYT.2021 2EN.2021 OKT.2021
2 1.2 1A1QTIKOZ TOMEAZ
3 YriéAouto xpnuatodotnong 122,119 119,047 118,969
4 Mnviaia kaBapr pon -314 625 -42
5 (%) 12unvn petaBoAn 0.8% 0.8% 0.9%
6  1.2.1. ENIXEIPHZEIZ
7 YriéAouto xpnupatodotnong 66,183 65,630 65,706
8 Mnviaia kaBapr pon -167 611 148
9 (%) 12unvn petoforn 3.7% 3.5% 3.8%
10| 1.2.1.A. MH XPHMATONIZTOTIKEZ ENIXEIPHZEIZ
11 YriéAouto xpnuatodotnong 60,078 59,298 59,946
12 Mnviaia kaBapr pon -205 384 215
13 (%) 12 unvn petaBoAn 3.3% 2.8% 3.0%
14 1. Nlewpyia
15 YrioAouno xphpatodotnong 1,005 1,073 1,126
16 (%) 12punvn petoforn 6.9% 11.0% 12.4%
17 2. Blopnxavia
18 YriéAouno xpnpatodotnong 14,370 14,152 14,702
19 (%) 12unvn petafoin -0.1% -0.9% 1.1%
20 3. Eunoplo
21 YrioAouno xpnpatodotnong 13,034 12,884 12,842
22 (%) 12unvn petaBoAn 4.2% 4.2% 3.3%
23 4. TOupLoNOG
24 YrnioAouno xpnpatodotnong 7,678 7,913 7,795
25 (%) 12punvn petofoin 9.4% 11.1% 8.3%
26 5. NautAia @
27 YrnioAouno xphpatodotnong 705 702 702
28 (%) 12punvn petofoin 4.3% 2.4% 2.5%
29 6. Kataokeviég
30 YriéAouto xpnpatodotnong 4,782 4,612 4,631
31 (%) 12unvn petafoin 0.3% 2.0% 1.5%
32 7. HAektplopédg - Qwraéplo -'YSpeuon
33 YrioAouno xpnpatodotnong 5,510 5,331 5,464
34 (%) 12unvn petafoin 3.1% -3.2% 0.2%
35 8. AnoOnkevoelg kat MetadopégmAnv Navthiag
36 YrnioAouno xphpatodotnong 2,269 2,263 2,247
37 (%) 12unvn petaBolAn 3.1% 5.6% -1.4%
38 9. Noutd
39 YriéAouto xpnpatodotnong 10,727 10,368 10,437
40 (%) 12unvn petafoin 4.2% 2.7% 4.1%
41 1.2.1.BAIDAAIZTIKEZ ENIXEIPHZEIZ & AOINA XPHMATONMIZTQTIKA IAPYMATA
42 YrioAouno xpnpatodotnong 6,105 6,332 5,761
43 Mnviaia ka®apn por 38 227 -67
44 (%) 12unvn petafoin 8.4% 11.4% 12.6%
45  1.2.2. EAEYOEPOI ENAITEAMATIEZ, ATPOTEZ & ATOMIKEZ ENIXEIPHZEIZ
46 YrioAouno xpnpatodotnong 6,028 5,587 5,516
47 Mnviaia kaBoapr pon 2 32 -73
48 (%) 12unvn petafoin 2.2% 2.6% 2.0%
49  1.2.3. 1AIQTEZ & IAIQTIKA MH KEPAOZKOMIKA IAPYMATA
50 YrnioAouno xpnpatodotnong 49,908 47,830 47,747
51 Mnviaia kaBapr pon -148 -18 -117
52 (%) 12unvn petafoin -2.6% -2.6% -2.5%
53 1. 3ITeEyaoTKa
54 YrioAouno xpnpatodotnong 38,529 37,148 37,094
55 Mnviaia ka®apr por -131 -88 -102
56 (%) 12punvn petafoin -2.8% -2.9% -2.8%
57  2.KatoavoaAwTikd
58 YriéAouto xpnpatodotnong 10,963 10,314 10,283
59 Mnviaia ka®apn pon -14 68 -16
60 (%) 12punvn petofoin -2.2% -1.8% -1.4%
61 3.Aowud
62 YriéAouto xpnpatodotnong 417 369 370
63 Mnviaia kaBapn pon -3 2 1
64 (%) 12punvn petofoin 1.6% 2.1% 2.5%

(1) Zta utdAouta ep hapBavovToL ta SAVELD, OL TOTOBOETHOELG OE ETALPLKA OOAOYQ, KABWG KoL TA TLTAOTIO LN EVA SAVELX 0T OTIOLAL TOL TILOTWTLK AL
L6pUpATA AELTOUPYOUV WG SLAXELPLOTES.

(2) NephapBavetat kal n xpnpatoddtnon amd tnv Tpdmela tng EAAS0g. Artd to AsképBplo tou 2016, Sev mepAapBAvovTaL To OTOLXELA TOU
Tapeiov Nopakata®nkwv kat Aaveiwv Aoyw avataflvonorG ToU oo TO XPNUATOTILOTWTIKO TOUEQ OTOV TOMEN TNG YEVIKAC KUBEPVNONG.

(3) OLkaBapéc poég kaL ot pubuoi petaBolrg urtoloyilovtat adou AndOoUv uTOYN oL avaTafVOUAR OELS KOl METABLBACELG SaVEiWV/ETALP KWV
OMOAGYWYV, oL Slaypadeg, KaBwe kat oL cUVOAAYLOTIKESG SLadopEC.

(4) Art6 to MdpTio 2019, ta SAVELA TTPOG TLG VAUTIALAKES ETALPELEG LE KOTAOTOTIKA £6pa 0TO e§WTEPLKO SV mMepAapBavovtal TAéov oTn
XPNUOTOSOTNON TNG EYXWPLAG OLKOVOULAG.
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S EAAGSa: KataBéoelg tng Eyxwprag Owovouiag

KATAGEZEIZ KAl PENOX THE EFXQPIAZ OIKONOMIAS STA ETXQPIA NIZTOTIKA IAPYMATA ™!

(Yrdhowta ka kaBapéc poic? o exart. eupw)

1 AYl.2021 2EN.2021 OKT.2021
2 /1l. ZYNOAO OIKONOMIAZ
3 Yrnohouto kataBEéoewv/pENog 182,176 182,504 182,910
4| Mnviaia kaBapn pon 1,622 207 430
5 (%) 12unvn petafoln 11.9% 11.4% 10.1%
6/11.1. TENIKH KYBEPNHZH
7 Yroouto katabEéoewv/pEnog 9,036 8,803 9,221
8| Mnviaia kaBapn pon 142 -234 419
9 (%) 12unvn petaBoln -15.7% -16.7% -11.0%
10/ 11.2. 1AIQTIKOZ TOMEAZ
11| Yrdlouto katabéoewv/pEnog 173,140 173,701 173,689
12| Mnviaia kaBapn pon 1,480 441 11
13| (%) 12unvn petaBoln 13.9% 13.3% 11.5%
14| 11.2.1. ENIXEIPHZEIZ
15| Yndlouno katabEoewv/pEnog 41,653 41,614 41,156
16 Mnviaio kaBapr pon 1,386 -60 -454
17| (%) 12pnvn petaBoln 25.9% 33.2% 36.1%
18 11.2.1.A. MH XPHMATORNISTQTIKES ENIXEIPHZEIZ ®)
19 Yrohouto kotaBéoewv/pEnog 36,303 36,569 36,003
20 Mnviaia kaBapr pon 1,011 249 -563
21 (%) 12punvn petaBoln 27.3% 23.6% 21.2%
22 €K TWV OTOLWV
23 1. KataBéosig 6Pewg
24 YrtoAouto KatoBEcEwv 31,771 32,115 31,471
25 Mnviaio kaBopr pon 1,301 330 -641
26 2. NpoBsopiag
27 YrnioAouno katabéoswv 4,532 4,454 4,531
28 Mnviaio kaBapn pon -290 -81 78
29| 11.2.1.B AZQ®AAIZTIKEZ ENIXEIPHZEIZ & AOINA XPHMATONIZTQTIKA IAPYMATA
30 YrioAouto katabEéoewv/pEnog 5,350 5,045 5,153
31 Mnviaia kaBapr pon 375 -309 109
32 (%) 12punvn petoBoln 47.0% 45.2% 19.8%
33 €K TWV OTO{WV
34 1. KataBéoeigoPewg
35 YrnioAouno KataBEcewv 4,137 3,567 3,840
36 Mnviaia kaBapn pon 290 -573 273
37 2. NpoBeopiag
38 YrnioAouno kataBEcewv 1,213 1,478 1,313
39 Mnviaia kaBapr pon 85 264 -164
40 11.2.2. NOIKOKYPIA & I1AIQTIKA MH KEPAOZKONMIKA IAPYMATA
41 Yrolouro katoBéoewv/pEnog 131,487 132,087 132,533
42| Mnviwaia kaBapr pon 94 501 465
43 (%) 12punvn petafoln 9.7% 9.9% 8.8%
44 €K TWV OTOlWV
45 1. KataBéoeigoPewg
46 YrioAouno kataBEcewv 25,304 25,944 26,105
47 Mnviaio kaBapn pon 275 631 163
48 2. Tauevutnpiov
49 YrtdAouto KatoBEcewv 75,439 76,520 77,668
50 Mnviaio kaBapn pon 674 1,040 1,156
51 3. NpoBsopiag
52 YrnioAouo KataBEoewv 30,744 29,623 28,760
53 Mnviaio kaBapn pon -855 -1,170 -854

(1) Aev mephapBavetaw n Tpamela tng EANGSoC. Emiong, arno to AskéuBplo tou 2016, Sev neplaupavovral ot katabéoelg oto Tapeio
MNapakatadnkwv kot Aaveiwv Adyw avatagvounorg ToU artod TO XPNHOTOTILOTWTLKO TOMEQ OTOV TOMEQ TNG YEVLKNG KUBEPVNONG.

(2) OLkaBapég poég kat ot puBuoi petaBoArg urtohoyifovratl adol AndBoUv untdPn oL avatalvooELS Kat 0L GUVOANQYHUATIKEG SLadopEC.

(3) Arté to MdpTio 2019, oL kKaTaBE0ELG KOL TA PETOC TWV VAUTIALAKWY ETOLPELWY HE KOTOOTATIKH €6pa 0To €WTEPLKO eV mep Ao BavovTat
TIAEOV OTLG KATAOETELG TNG EYXWPLOG OLKOVOUIAG.

Mnyn: Tpanela tng EAAabog, Economic Research & Investment Strategy
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PIRAEUS BANK

1. Mpayuotiko AEN

Evpwiwvn: Baowka Ztolxeia

2. Ayopad Epyaociag
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Evpwiwvn: Owovouikn Apaoctnplotntoa

1. Top€ag Blopnyaviag

2. Alavikeg MwAnoelg & KatavalwTtikn Epmiotoouvn
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PIRAEUS BANK

4

EKT — TpamelQikog TopEag

Evpwiwvn

2. MakpormnpoBeopeg MANBwpLoTikéC NMpoobokieg
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HMNA: Baowa Ztolyeia

1. Mpaypotiko AEN

2. Ayopd Epyaociag
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HMNA: Owovoutkn ApaotnpLotnta

2. Alavikég MwAnoelg & Katavalwtikni

1. Top£ag Blopnyaviag Epmiotoouvn
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HMNA

1. Napeppatiko Emtokio FED & Alatpamellko

2. MakpornpoBeopeg MAnBwplotikég Mpoodokieg
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Huepounvia

AvaKoivwong Avakowvwoelg / Feyovota Nepiodog Avadopdg
EANAAA
21/12/21 looTUyLo Tpexouowv Tuvallaywv Oktwpplog 2021
23/12/21 ‘Epeuva Epyatikol Auvaptkol I Tpipnvo 2021
27/12/21 ExtéAeon KpatwoU Mpolmoloylopol NoéppBplog 2021
29/12/21 Xpnuatodotnon & Katabéoelg NoéuBplog 2021
30/12/21 Agiktng Tyuwv Mapaywyol otn Blopnxavia NogppBplog 2021
31/12/21 Agiktng KOkhou Epyaciwv oto Alavikd Epmndplo OxtwPplog 2021
07/01/22 Agiktng OkovopkoU KAipatog AeképBprog 2021
10/01/22 Agiktng Blopnyaviknig Mopaywyng NogppBplog 2021
13/01/22 EBvikdG & Evappoviopévog Asiktng Tiuwv KotavaAwth Aexképpprog 2021
14/01/22 Agiktng Tyuwv Eloaywywv otn Blopnyavia NogppBpuog 2021
19/01/22 ‘Epeuva Epyatikol Auvapikou NoéupBplog 2021
20/01/22 Agiktng KOkAou Epyaciwv oth Blopnyavia NogpBpuog 2021
EYPQZQNH
29/12/21 Mpoodopd Xpripatog & Motwtikr Eméktaon NoéuBplog 2021
03/01/22 Mpodpopog Aeiktng PMI Metamoinong AeképBplog 2021
05/01/22 MpdSpopog Emyelpnuatikdg Asiktng PMI (obvBetog) AeképBplog 2021
06/01/22 Agiktng Tywwv Napaywyol NoéuBplog 2021
07/01/22 Agiktng Tywwv Katavolwtn AekéuPplog 2021 (11 ekt.)
07/01/22 AavikéG MwAAROELG NoéuBplog 2021
07/01/22 Mpodpopog Asiktng Owkovoukou KAipartog AsképBplog 2021
10/01/22 Mocootd Avepyiag NoéuBplog 2021
12/01/22 Blopnxavikn MNapaywyn NoéuBplog 2021
14/01/22 Stoxeia E§wtepikol Epmopiou Nogupplog 2021
HMNA

22/12/21 AEN — EBvikoi Noyaplacpol " Tpipunvo 2021 (3n ext.)
22/12/21 Stoeia Etatpikig Kepdodopiag " Tpipunvo 2021 (2n ext.)
22/12/21 Mpodpopog Asiktng Epmiotoovng Katavalwtr (Conference Board) AeképuBplog 2021
23/12/21 Néeg Mapayyelieg Alapkwv Ayabwv NoéuBplog 2021
23/12/21 Stoeia Npoowrikol Eloodripatog & Aamdvng NoéuBplog 2021
23/12/21 MwAnoelg NedSunTwv Katowkiwv Noéupplog 2021
23/12/21 Mpddpopog Agiktng Epmiotoolvng Katavaiwth (Mav/po Miotykav) AeképPplog 2021
28/12/21 Tipég Katokuwv Oktwpplog 2021
03/01/22 KaTookeuaoTIKEG AATTAVES NoéuBplog 2021
04/01/22 Mpddpopog Agiktng ISM Metamoinong AeképPplog 2021
05/01/22 Anpooieuon Mpaktikwy Zuvedpiaong Fed -
06/01/22 MpdSpopog Agiktng ISM Yritnpeolwv AeképBplog 2021
06/01/22 Epmoptko looluylo NoéuBplog 2021
07/01/22 Stolxeia ylo tnv Ayopd Epyaciag AeképBplog 2021
12/01/22 Agiktng Tiwwv Katavalwtn AeképBplog 2021
13/01/22 Agiktng Tywwv Napaywyol AeképPplog 2021
14/01/22 Aavikég MwAnNoeLg AeképBplog 2021
14/01/22 Blopnxavikn MNapaywyn AeképPplog 2021
14/01/22 Etatpkd amoBépata Nogupplog 2021
14/01/22 MpdSpopog Agiktng Epmiotoolvng Katavalwtr (Mav/uo Miotykav) lavoudplog 2022 (1n ekt.)
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Owovouikn AvaAuon & Emevdutikng Ztpatnykn

NekKoOG HALag Chief Economist 2103288120 Lekkosi@piraeusbank.gr
Matikng BaoiAelog Isr;:aes;g/e:fead 2103739178  Patikisv@piraeusbank.gr
Mamuwtn Atdva Secretary 2103288187  PapiotiE@piraeusbank.gr
EAANVIKA Owkovopia

Stéyyel Epprvn ﬁ:;zk Economy 5163004495  Staggelir@piraeusbank.gr
AyyehonoUAou Avaotacia iiginoc:mlvilscnager, 2163004488 Aggelopouloua@piraeusbank.gr
NeBevtakng APTEULOG zigLot;’n{\]/iI;nager, 2163004487 Leventakisar@piraeusbank.gr
Mapyapitn Kwvotavtiva g?f?xsrt’ senior 2163004489 MargaritiK@piraeusbank.gr
MNAwyo¢ BaoiAng g?f?xsrt' senior 2163004484  PilichosV@piraeusbank.gr
Awebvng Owkovopia

Z;ﬁ%’?ﬁ;énou}\oc E:;I:;al Economy 2163004493  Polychronopoulosd@piraeusbank.gr
Q:‘::;g:;\tg\fmq E/CIer:igr:irs’t 2163004491 Papakostasc@piraeusbank.gr
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TPANEZA NEIPAINE

: To mapov évtumo ek66Onke amd tnv unnpecio Owovoptkng AvdAuong kat EmevSuTikng tpatnyking tng Tpamelog Mewpaiwg (edegng n
«Tpamelay), n onola enontevetat ano tnv Eupwnaikn Kevtpikr Tpanelo oe cuvepyaoia pe tv Tpdmela tng EAMGS0G, kat armootéAAetal 1 TiBetal otn
S1abeon Tpitwv XWPLG va UTIAPXEL UTIOXPEWON TIPOG TOUTO QMO TO CUVTAKTN Tou. To mopdv Keipevo i pépog tou Sev pmopel va avamapoyxdel pe
OTIOLOVSNTIOTE TPOTIO XWPLG TNV T(PONYOULLEVN YPATTITH £YKPLON ATt TOV CUVTAKTN TOU.

Ot teptAapBavopeveg oto mapov mAnpodopieg i anoWelg ancubuvovtal oe VBLOTAREVOUG 1} SUVNTIKOUG TIEAATEG WE YEVIKO TPOTO, XWPLG va £Xouv
AdBet urt' oYWV TG EEATOUIKEUIEVEG TIEPLOTACELG, TOUG EMEVEUTIKOUG OTOXOUG, TNV OLKOVORLKA SuvatdtnTa Kol tnv meipa A yvwon twv rbavwv
TOPAANTITWY TOU TAPOVTOG Kal, WG €K ToUTou, eV ouvloTtoUv Kat Sev mpémel va ekAapPavovial wg mpotacn f mpoodopd yio tn Slevépyela
OUVOANOYWV OE XPNUOTOTILOTWTIKA Héoa N vopiopata, oUte w¢ clotaon fj cUMBOUAR yia tn ARdn emevéuTKWY amModPAOEWY OXETIKA PE QUTA.
AapBavovtag urt’ oY ta mapandvw, o AmTng tng napoloag mAnpodopnoNG PETEL va TPoXWPHOEL 0Tn SIKA Tou €peuva, avaluon kat emBeBaiwon
™M¢g mAnpodopiag ToU TIEPLEXETAL OE QUTO TO KeElPeEVOo KAl va avalntioel ave§dptnteg VOWULIKEG, GOPOAOYLKEG Kal emMevOUTIKEG CUMBOUAEG amd
enayyeALaTieg, mpLv poxwpnoetL otn AN tng enevduTikng tou anddaong.

Ou mAnpodopieg mou ektiBevtat oto mapdv Bacilovtal oe nyEg mou n Tpamnela Bewpel aflomioteg kat mopatiBevral autovoleg, aAAd n Tpdmnela dev
uropet va eyyunBei tnv akpiBela kot mANPOTNTA Toug. OL amdPELG KoL EKTLLAOELG TTOU eKTIBEVTAL 0TO TTaPAOV adopolV TNV TACH TNG EYXWPLOG KAL TWV
SLEBVWV XPNUOTOOLKOVOULKWY QYOpPWV KAtd TNV avaypadopevn nuepopnvia (tipuég kKAeLoipatog) kat undkewtal oe LeTaBOAEG Xwpig edomoinon. H
Tpdmnela evbéxetal, wotdoo, va CUUTEPAAPBEL OTO MAPOV EPEVVEG OTOV TOHEN TWV EMEVEUOCEWVY, OL OTIOLEG €XOUV ekmtovnBel amo Tpita mpdowmna. ITtnv
nepintwon auth, n Tpdmela 6ev TpomomnoLel TG wg Avw EPeUVEG, aAAd TLG TTOPABETEL AUTOUCLEG KL, CUVENWG, Sgv avalapBdavel ornotadrmote eubuvn
ylo TO TiEPLEXOUEVO auTWV. H Tparmela Sev umoxpeolTal va eMKaLPOToLel Tig TAnpodopieg Tou eUmepLEXOVTaL 0TO apov. Aappdvovtag urt' o ta
avwtépw, n Tpdmela, o MéEAn Tou Alotkntikol g ZupBouliou kat ta urtevBuva npodowra oudepia eBUVN avalapBdavouv wg nPog TG TANpodopieg
Tou mepAapBdvovtal oto Tapdv f/kat TNV EkBacn TUXOV EMEVEUTIKWY anodpdoewv mou Aappdvovial cUUGwva HE QUTEG.

O Opthog g Tpamelog Melpalwg eival €vag opyoviopog pe onpovtky eAnvikh, aAd kat avéavopevn Stebviy mapoucia kat peydAo €Upog
TIAPEXOUEVWV ETEVSUTIKWV UTINPECLWY. ITO TAQLOLO TWV EMEVEUTIKWY UTNPECLWV TIOU TapéxeL n Tpdmela fi/kot dAleg etatpeieg tou Opilou tng
gvdéxeTaL VAL ava KUY OUV TIEPUTTWOELG CUYKPOUGNG CUUDEPOVTWY OE OXECN HE TLG TIULPEXOUEVEG OTO TIAPOV TANPOPOPIEG. IXETIKA EMONUAIVETAL OTL N
Tpdmnela, ta unebBuva rpdowna f/kat oL etapeieg tou Opilou g petafy dAwv:

a) Agv urtdkewTat o kapia anaydépeuon 6oov adopd otn Slampaypdteuon yia 6o Aoyaplacpo fi oto mAaioto Staxeiplong xaptodulakiou mpwv and
™ SnpoacLomoincn Tou MapOvVTog EVIUTIOU, 1} TNV AMOKTNON HETOXWV TPV amd Snpoota eyypadn f thv amdktnon AoUwy KvnTwy a§Lwy.

B) Ev6éxetat va mapéxouv vavtl apolBng unnpeoieg emevEUTIKAG TPATE(KNG O KATIOLOV QIO TOUG EKSOTEG, YLOL TOUG OTO{OUG TUXOV TIAPEXOVTAL E TO
napov mAnpodopleg.

y) EVOéXETAL VO CUMUETEXOUV OTO UETOXLKO KEDAAQLO €KEOTWV ) VO amoKTOUV GAAOUG TiTAoUG ekSOCEWG TWV &V AOYyWw €kSOTWV A va €EAkouv AAAa
XPNHOTOOLKOVOULKA GUNdEPOVTA amd aUTOUG.

8) Evééxetal va mapéxouv Unnpeoieg eL61koU SLAMPAYUATEUTH I avaSOXOU OE KATTOLOUG OO TOUG TUXOV avadePOUEVOUG OTO TTOPOV EKSOTEC.

€) Evbexopévwg va €xouv ekSWoel onuelwpata Stadopetikd i un cupBatd pe g Anpodopieg mou ektiBevtal oto mapov.

H Tpdmela kot ot Aoutég etalpieg Tou Opihou tng €xouv Beomioel, ehappolouv Kol SLATNPOUV QITOTEAECHATIKA TIOALTIKN, N Omola QMOTPEMEL T
SnuLoupyla KOTAOTACEWY CUYKPOUCEWS CUNPEPOVTWY Kal tn Stddoon Twv KdBe eidoug mAnpodoplwv petadd twv urtnpeotwyv ("owikd teixn"), kabwg
£MiONG cUppHOpdWVOVTAL SLapKWG HE TIG TIPOPAEPELG KL TOUG KAVOVIOMOUG OXETIKA HE TLG T(POVOULOKEG TTANPOdOPLEG KAl TNV KATAXPNGN QyOpPAs.
Emtiong, n Tpdmela BeBatwvel ot Sev éxet omotoudnmote eidoug cupdEpov rj cUyKPoUon CUUDEPOVTIWY HE

a) omotadrmote GAAN VOULK ovTOTNTA 1 TIPOCWo TIou Ba Popoloav Vo CURHETACXOUV OTNV TIPOETOLLAC(O TG TApoUoag EPELVAC KOL

B) ne omowadnimote GAAN VOUIKA ovtotnta i MPocwro ta onoila Sev Ba prnopoloav Vo CUMUETACXOUV OTNV TIPOETOLLOOLX TNG TapoUoas EPEUVAS,
aAd mou eixav mpooBacn otnv mapovoa £pguva mpv and th Snpoactonoinar Tng.

Pntd emonpaivetal OtL ol emevSUOEL TIOU TIEPLYPAPOVTAL OTO TAPOV EVIUTIO EUTEPLEXOUV EMEVEUTIKOUG KvSUVOUC, METOEU Twv omoiwv Kat o
kivéuvog anwAetlag tou enevdedupévou kepahaiou. ElSikOTepa emonpaivetat ot

a) Ta apBpnTika otoxeia avadépovtal oto mapeABOv Kat OTL oL TponyoUpeveG emSO0ELG Sev amotehoUv achaln EvEel§n HEANOVTILKWY EMEOCEWY,
B) epooov ta apBuNnTkd oTOoKEL AMOTEAOUV TTPOCOHUOLWCN TPONYOUHEVWY ETLEOCEWY, OL TPONYOUNEVEG QUTEG eMLBO0ELS Sev amotehovv achaln
£VOELEN HEAOVTIKWY EMUSOCEWY,

V) N anodoon evéxetal va emnNPeAoTel BETIKA A apvNTIKA Atd CUVOANQYHATIKEG SLOKUHAVOELS, O TEPIMTWON TOU T aPLOUNTIKA oTolxEla givat
eknedpacpéva og EEvo (AN Tou eupw) vopLopa,

8) oL TuxOV PoPAEPELG OXETIKA ME TLG LEANOVTIKEG ETUISOOELG eV amoTeAoUV aodalr] EvEelEn LEANOVTIKWY EMLEOCEWY,

€) n dopoloyikry peTOaXEPLON TWV avapePOUEVWY OTO TAPOV TANPOdOPLWY Kol cuVaAAaywv €6aPTATAL KOL OO TA ATOMIKA Sedopéva eKAoTOU
enevbuT Kat evdéxetatl va petaBAnbel oto péNov. Qg ek toutou o mapaAnmIng odeilel va avalntrioel ave§aptnTeg CUUPBOUAEG WG TPOG TNV
ekaotote edpappootéa Gopoloyikr vopobeoia.

H Stavopr tou mapodvtog evtunou ektdg EANASog r/kal og mpoowrna Sienmdpeva and aAAodand Sikalo pmopei va UTIOKELTAL OE TIEPLOPLOUOUG 1
anayopeloel; cuppwva pE TNV ekaotote edappootéa vopobeoia. Mo to Adyo autd, o MAPAAAMTING TOU TAPOVTOG KoAeital va avalntrioet
avefaptnNTeG CUUBOUAEG WG TTPOG TNV EKACTOTE PaPHOCTEN VOLOBEGLQ, WOTE Vo SLEPEVVATEL TUXOV TETOLOUG TIEPLOPLOMOUG /KoL amayopeVoELG.



