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H xaAapétnta tng ayopag epyaciag otnv EAAGda kai ouykpion pe tnv EE-27 kata tnv nepi-
odo 2009-2024

Katd tn didpkeia Tng eyxwpiag OIKOVOUIKNG KPiong to nocootd avepyiag otnv EAAGda au§nbnke onpavtika
ptavovrag to 27,5% to 2013 and 7,8% to 2008, yia va peiwOei otn cuvéxela eniong oNPAvTIKA Kal va KaTtéADel
otadiaka oto 10,1% to 2024. H peiwon auth npBe wg anotéAecpa Tng OIKOVOMIKAG avantuéng aAAd kai twv
O1apBpwTIKWV petappubpicewyv TOcO oTnV ayopd gpyaciag 6O KAl OTNV OIKOVOMIa YEVIKOTEPA. X AUTO TO
nAaicio napouociadel evdia@épov n digpelvnon tng e€EAIENG tng xalapdtntag tng ayopds epyaociag (labour
market slack) otnv EAAGda tnv nepiodo 2009-2024. MNa to okond autd xpnaoiponoindnkav ethola dedopéva
nou dnpooievel n Eurostat nou apopouv tn cuykekpipévn Nepiodo ta onoia NpdopaAta enikaiponondnkav.!
Znpeiwvetal 6t oUppwva pe tn Eurostat pia ayopd epyaciag xapakinpidetal wg xahapn étav ugiotatal a-
VEKMANPWTIN avdykn yia anacxoAnon? n diapopetikd n xaAapotnta otnv ayopd gpyaciag nepiAapfBavel to
oUvolo twv atépwyv nou dev aflonololvtal NAAPWGE otnv ayopd gpyaciag av kal enbupoulv va epyactouv
neploodtepo (BA. Antonopoulos et. al, 2022).3 Tougpwva pe th Eurostat otov napandvw opioud nepiAapa-
vovtal (a) ol dvepyol (unemployed people), (B) ol unoanacxoAoUpevol nou epydadovial uné KaBeoTw PEPIKAG
anaoxoAnong (underemployed part-time workers) o1 ornoiol emBupoUV va epyacTtolV NEPICOOTEPES WPEG KAl
gival diaBéoipol yia autd, (y) ta dtopa nou eival diabéciya va gpyactolv ald dev avalntolv gpyacia
(persons available to work but not seeking), (3) ta dtopa nou avalntouv gpyacia aA\a dev eival dueca

diaBéoipa va epyactouv (persons seeking work but not immediately available).

YUppwva pe tn Eurostat, o1 0o npwteg katnyopieg nepIAapPavovial otov opicPd Tou gpyatikou duvapikou
eV ol OUo teAeuTaieg katnyopieg nepiAapBdvovtal otov opiopd TOU pPn OIKOVOUIKA evepyoU nAnBucpod. MNa
va npaypatornoin@olv SPwE cUYKPIoel§ HETA&U TwV TECOAPWY AUT®V KATNYopIwV Kal va avaAuBei n xaAa-
potnta otnv ayopd gpyaciag n Eurostat xpnoiponolei Tnv €vvola TOU «EKTETAPEVOU» £PYATIKOU QUVAMIKOU
(extended labour force) oto onoio nepiAapfavovtal to epyatiké duvapikéd (dnAadn to dOpoiopa twv ana-
Oox0AOUHEVWY Kal TWV avépywy), Ta dtopa nou sival diabécipya va epyactolv aAla dev avalntolv gpyacia
Kai ta dtopa nou avadntouv gpyacia aAAd dev eival dpueca diabéoipa va epyactouv. Etol, n xaAapdtnta otnv
ayopdg epyaciag aAAd kal kaBe pia and Tig TECoEPIG CUVICTWOEG tNG eKPpPAdovtal WG NOCOOTO TOU «EKTETA-

pévou» epyatikoU duVapikou.

=ekIvevtag tnv avaAuon, npokuntel 6t tnv nepiodo 2009-2024 n xaAapdtnta otnv eEAANVIKN ayopd epyaciag,

WG NMOCOOTO TOU «EKTETAPEVOU» EPYATIKOU OUVANIKOU, SiapoppwBnke og 24,7% kal htav n deUtepn UPNASTEPN

'11/09/2025.

2 ZOppwva pe o oXeTiké oplopo tng Eurostat “Labour market slack is the total sum of all unmet need for employment”.

3 Antonopoulos, C., S. Anyfantaki, H. Balfoussia, T. Kosma, E. Papapetrou, F. Petroulakis, P. Petroulas,, P. Zioutou, (2022), “The
Greek labour market before and after the Pandemic: Slack, tightness and skills mismatch”, Bank of Greece, Economic Bulletin,
No 56, pp. 45-74.
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petd tnv lonavia (27,2%) eved ta avtiotoixa nocootd ot EE-27 kai EZ-20 diapoppBnkav oe xapnAdtepa
enineda (15,9% kai 17,1% avtiotoixa) (Aidypappa 1, apiotepd). H eikdva auth aruoAoyeitar and to noAd upnio
nocootd avepyiag nou napouciace n EAAGSa tnv ngpiodo tng eyxwpiag OIKOVOUIKAG Kpiong kaBw¢ autd dia-
poppwvel to 71% nepinou tou nNocootol xaAdpwong otnv ayopd tgpyaciag. QQotdéco, cuykpivoviag to
nocooto thg EAMGdag petagu 2013 nou napouciace thv upnAdtepn tpn tou (34,3%) kai 2024 (14,4%), npo-
kuntel ot peiwbnke katd 19,9 n.p. mou anoteAei tnv 1oxupdtepn peiwon petal twv xwpwv tng EE-27
(Araypappa 1, d§1d).

Aldypappa 1: Méco nocootd xaAdpwong otnv ayopd gpyaciag tnv nepiodo 2009-2024 (apiotepd) Kal
CWPEEVTIKA peiwon tou tnv nepiodo 2013-2024 (3£81a)
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Mnyn: Eurostat, Ene§epyacia otoixeiwv: Eurobank Research

Xe etnola Bdaon au§nbnke ano 13,6% to 2009 o€ 32,5% katd péco 6po tnv nevractia 2012-2016 evd and to
2014 &exivnog n anokAIpAkwon Tou n onoia ntav evtovétepn tnv negpiodo 2017-2019 (-2,2 n.p. ava £€tog katd
péco 6po) kai tnv tpietia 2021-2023 (-3,1 n.y.). MapdAAnAa, and to 2023 n xaAapdtnta otnv ayopd epyaciag
otnv EAAAda, wg nocootd tou ektetapévou gpyatikol duvapikou, eival xapnAdtepn and 1o pEco Nocootd NG
EZ-20 tnv nepiodo 2009-2024 (17,1%) kai to 2024 and to avtiotoixo péco nocootd tng EE-27 (15,9%) (Aia-
ypappa 2, a). ZuvoAikd, to eBvikd nocootd and to 2020 kal PeTd cUYKAIVEI EVIOVOTEPA MPOG TA AVIIoToIXA
nocootd tng EE-27 kai EZ-20 (Aiaypappa 2, B) eved ota enipépous pUAA, N cUyKAIon gival TaxUTEPN OTOUG
Avdpeg kal nio apyh otg yuvaikes (Alaypdppata 2, y kai d).

MpoxwpWVtag oTg ENPEPOUS CUVIOTWOES (AiIdypappa 3), HETA TO MOCOOTO AVEPYIAG NMOU £XEl Tn PeyaAUtepn
ouvelopopd otnv diapdpPwon tng XxaAapdtntag, akoAouBei To MOcooTd TWV UNOANACXOAOUHPEVWY MOU £p-
yalovtal uno kaBeotwg PePIKNG anaoxoAnong (3,7% Tou «EKTETAPEVOU» EpyaTikoU duvapikou Katd péco 6po
v uno e€étacn Nepiodo) Pe Tov ApIBPO TwWV ATOPWY MOU AVAKOUV GE AQUTA TNV KATNYOpPid va KUPaivetal
peta&u 252,0 xiA. (2016) kai 108,0 xiA. (2024). Ze ethoia Bdon to oxetikd nocooté au§nbnke tnv nepiodo 2009-
2016 kal otn cuvéxela akoAoUBnoe cuvexws kaBodikn nopeia kal to 2024 katnAbe ota enineda tou 2009.
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Aidypappa 2: Noocootd xahdpwong otnv ayopd gpyaciag otnv EAMGda (a) kar otnv EAMada oe oxéon pe
EE-27 ka1 EZ-20 (B, y ka1 d) tnv nepiodo 2009-2024
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Mnyn: Eurostat

H dvodog tou oxetikol nocooctol tnv nepiodo petagu 2009-2016 cuvdéetal NPOPAVAG PE TNV OIKOVOMIKN
Kpion, tnv anwAeia xINAdwv Bécewv povipng anacxoAnong nou odnynoe NAnBog atépwyv otnv avadntnon
gPYaciag pe KABEOTWG PEPIKNG ANAcXOANCNG MPOKEIPEVOU VA AVAKTACOUV PHEPOG TOU anoAecBévtog eilcodn-
patédg TouG. Zuykpitikd pe tnv EE-27, tnv 12¢etia 2012-2023 to nocootoé tng EAAGdag ntav uynAdtepo aAAd n
peta&u toug diapopd petd to 2019 ctadiakd nepiopiletal kai to 2024 1o nocootd tng EAAGSag gival xapnAo-
1epo and 1o nocootd tng EE-27 (Aidypappa 3, a). Ztnv EAAG3a 10 cuykekpIpévo nocootd eival Slaxpovika

UYNAOTEPO OTIG YUVAIKEG OUYKPITIKA pE Toug Avdpeg (4,8% katd péco 6po évavu 2,8%).

‘Enovtal ta dtopa nou eival d1aBéoipa va epyactolv aAAd dev avadntolv epyacia 6rou To OXeUKO NOCOoTod
petau 2009 kai 2019 oxedov dinhaciactnke (133,4 xiA. dtopa katd péco 6po) evad tn digtia nou Eonaoe n
uyelovopikn kpion (2020-2021) evioxiBnke nepartépw (196,5 xiA. katd péoo 6po) yia va KatéABel otn cuvéxela
otadiakd kai to 2024 va diapoppwbei ota enineda tou 2009 (84,0 xiA. dtopa). H Gvodog tou oxetikoU noco-
otou tnv ngpiodo 2012-2019 mBavov deixvel 6T Ta NEPIOCOTEPA ATOPA NMOU AVAKOUV OE AUTA TNV KAtnyopia
gixav anoBappuvBei ané tn pakpoxpovia anoucia toug anod tnv ayopd epyaciag kal nAéov dev avadntoloav
evepyd anaoxéAnon. H dvodog tou nocootou tn JIETia TNG UYEIOVOPIKNG KPiong PE TNV epappoyn tou lock-
down niBavov Ocixvel 6T Ta MNEPICOOTEPA ATOUA MOU AVAKOUV CE AUTh tnv Katnyopia enéAe€av va

NapApEivVouV CTIG OIKIEG TOUG yia va ¢ppovti(ouv ta naidid toug Adyw S1aKOMNG TwV OXOAIK®WY pabnpdtwy dia
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dwong n/kal Ta NAIKIWPEVA PEAN TWV OIKOYEVEIWYV TOUG. L€ AUTA TNV KATNYOPIa TO NOCOOTO AVEPYIAG TWV Yu-
vaikov gival unepdinAdoio and autd twv avdpwv éAn tnv unéd e€étaon nepiodo (4,0% évavu 1,8% to péoa
nocootd). Zuykpitkda pe tnv EE-27 to nocooté tng EAMGSag 6Aa ta étn — pe e€aipeon to 2021 — gival XapnAo-

tepo (Aidypappa 3, B).

Ztnv tpitn Katnyopia, dnAadn ta dtopa nou avadntolv gpyacia aAAd dev eival dpeca diabéoipa va gpya-
otolv, TO OXEUKO Mooootd tnv und e€étaon nepiodo KUpPAvOnke oe MOAU xapnAd enineda (0,5% tou
«EKTETAPEVOU» epyaTtikoU duvapikou, 23,0 xIA. katd péco 6po), eved ot clykpion pe thv EE-27 to nocootd tng
EANABag oxeddv oe 6Aa ta £tn tng unod e€étaong nepiddou eival xapnAdtepo (Aidypappa 3, y). Kar edo to

NooooTO TWV YUVAIKWYV €ival OIaXPOoVIKA UWNAOT anoé auto to avopwy (0,6% katd péoco 6po évavt 0,3%).
(o} € 3 o AOtePO anod O 10 avd 0,6% 0,3%

Inpeiwvetal 6t téoo otnv EE-27 600 kal otnv EZ-20 n katdtagn twv cuvioTwowy diapoponoleital EAappd
KaBw¢ petd To nocootd avepyiag akoAouBouv ta atopa nou eival diabéoipa va gpyactolv aAAd dev avaln-
ToUV gpyaaia, ol unoanaoxoAoUpevol nou gpydadovial unéd KaBeoTWG PEPIKNG anacxOAnong Kal Ta ATopd nou
avalntoulv epyacia alAa dev cival dpeca diabéoipa va epyactouv (Aidypappa 3, ).

Aildypappa 3: [Nocootd pepik®G anacxoAoUpevwy epyalopévmwy, atopwy d1abécipwy va epyactolvV nou

dev avadntouv epyacia Kal atdpwv nou avadntolv epyacia aAAd dev eival dpeca diabéoipa va gpya-
otouv og EAAGSa kai EE-27 tnv nepiodo 2009-2024

(a) - Mepik®d¢ anaoxoloupevol epyalépevol (B) - Aiabéoipa va epyactouv alla dev avalntovv
epyaocia
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Mnyn: Eurostat, Ene€epyacia otoixeiwv: Eurobank Research

Ano t olUvtopn avdAucn nou nponyndnke npokuntel 6t N XxaAapotnta oto cUVOAO tnG EAANVIKNG ayopdg
£PYQ0IAG, WG MOCOOTO TOU KEKTETAPEVOU» EQYATIKOU SuvapIKoU, HETd Tta NoAU uynAd enineda tng tnv nepiodo
TNG OIKOVOMIKNG KPiong éxel neploplotei onpavtikd. Evdd n EAAGda napouciade to deUtepo uynAdtEPO Noco-
ot6 otnv EE-27 tnv tetpactia 2012-2015 kar to upnAdtepo tnv nepiodo 2016-2020, autd nAéov éxel peiwOei

noAU — npooeyyidovtag ta aviictoixa nocootd tng EE-27 kai tng EZ-20 — av kal aképa Napapével OXeTKa
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uWnAS (ékto uYPNASTEPO PETAU TV XWPWV thG EE-27 1o 2024). Mapdpoia gival n eikdva otnv NEPINTWoN Twv
avdpwV KAl TwV YUVAIK®WV, HE Tn cUYKAION yia TOUG MPWTOUG va gival Mo ypnyopn kal tTnv xaAapdtnta va givai
uwnAdtepn otig yuvaikes. H anokAipdkwon — nou Eexivnoe to 2014 — ntav evtovotepn tnv ngpiodo 2017-2019
kai tnv tpietia 2021-2023, evd cuvoAikd tnv nepiodo 2013-2024 ntav n ioxupotepn PETAEU TWV XWPWV-HEADV
tng EE-27 (-19,9 n.p.). Tnv uynAdtepn cupPoAn otnv anokAIPAKwoN TV CUYKEKPIPEVN MEPiODO EiXe N Ouvi-
OTtWoa Tou nocootou avepyiag (-16,9 n.p.) kar akoAoUuOnoav pe NOAU PIKPSTEPN CUVEIGPOPA Ol KATNYOPIES
Nnou agpopoUV TOUG UNOAnacxoAoUpEVOUG Nou epyadovtal unod kabeotwg pepikng anacxoAnong (-1,8 n.p.) kai

ta dtopa nou eival diaBéoipa va epyactolv aAld dev avalntouv epyacia (-1,3 n.p.).

H enipovn xaAapodtnta oto cUvoAo tng ayopdq epyaciag otnv EAAGSa, napd tig napandvw tdoeig — aAAd kal
TNV aU§Non TV PIKTWV PNVIAicVv anodoxwyv avd epyaldpevo? — niBavov va ogeileTal otnv avavtotolxia twv
nPocoviwv nou avadntoulv ol gpyodOTEG and TOUG UNoYNngloug epyadOPEVOUG KAl AUTWYV NoU ol TeAeutaiol
KATEXOUV KABWG KAl TNV XAPNAN CUPHPETOXA YUVAIKWV KAl VEWV OTnV ayopd gpyaciag (and ta xapunAdtepa
noocootd cuppetoxng otnv EE-27). e autd to nAaicio nepaitépw PeAtiwon thg anoteAeopatkoTNTag tng ayo-
pPAg epyaciag Kal peiwong Tou xdopatog tng avepyiag Oa enéABel pe tig anapaitnteg petappubpioeig nou Ba
oupdaAouv otnv avénon tou NocooToU anacxoAnonG TWV YUVAIKWY AAAG Kal TwV VEwV Kabwg kal tTnv avd-
ntu€n noAitik@v nou Ba cupBdalouv otnv ekNAidEUoN/ENAVAKATAPTION TOU EPYATIKOU SUVAPIKOU — 1I9iWG TWV
pHakpoxpovia avépywv — o€ Ikavotnteg kal 0e€idtnteg nou xpeiddovtal otnv ayopd gpyaciag. O1 napandvw
alhayég kpivovtal 1I81aitepa onpavtkég kabwe Ba enmtaxivouy tov pubpd peyéBuvong tng oikovopiag kai Ba
apPAUvouyv tig enintwoelg oto AEM and tn peiwon/ynpavon tou nANBucpoU Kal and to enevouTIKO KEVO Mou

napouaciddel n EAANVIKN olkovopia to ornoio 6a xpelactei akOpun Xpovo yia va KaAupOei.

4 YUppwva pe TG etnoleg ekBEoelg tou NAnpogopiakou cuctnpatog EPFTANH tng nepiodou 2014-2024.
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Mivakag Al: Baocika Makpooikovopika Meyé0On tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

To 2°tpiunvo 2025 n etrjoia petafioAr tou npaypatikou AEM ritav +1,7% YoY (+2,2% YoY to Q1 2025
kai +2,1% YoY to Q2 2024) kai n avtiotoixn tpiunviaia petafoAn Atav 0,6% QoQ (+0,1% QoQ to
Q12025 kai +1,1% QoQ to Q2 2024)

MpoPAéyeig yia to ouvolo tou étous — Eupwnaikn Enitponn, Mai-25: 2025 2,3%, 2026 2,2%
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Tov Auyouoto 2025 to nooooté avepyiag diapoppwbnke oto 8,1% (8,3% tov lovAio 2025 kai 9,7%
tov Auyouoto 2024) kai to avtiotoixo péoo etfjoio péyebog (uéoog 6pog 12 pnvewv) nrav oto 9,2%
(9,3% tov louAio 2025 kai 10,5% tov Auyoucto 2024)

MpoBAéyeis yia to ouvolo tou €tous — Eupwnaikn Enitponn, Mai-25: 2025 9,3%, 2026 8,7%
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Tov Auyouoto 2025 n etjoia petafoArn tou EVATK Atav +3,1% YoY (+3,7% YoY tov louAio 2025 kai
+3,2% YoY tov Auyouoto 2024) kai n avtiotoixn péon etioia petafoAr (uéoog 6pog 12 pnvedv) nrav
3,1% YoY (3,2% YoY tov louAio 2025 kai 3,1% YoY tov Auyoucto 2024)

MpoPAéyeig yia to ouvolo tou étous — Eupwnaikn Emitponn, Mai-25: 2025 2,8%, 2026 2,3%
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Mnvag-Etog

Auy-17

Auy-18

Auy-19

Auy-22

Auy-23

Auy-24
Auy-25

Mnyéc: EMnvikn Ztauoukn Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research,

AEN (% YoY, % QoQ)

Mepiodog: Q2 2005-Q2 2025
Ztoixeia: Tpipnviaia

Mécog épog: -0,1%

Aidpeoog: +1,0%

Méyioto: +15,0% (Q2 2021)
EAéxioto: -16,0% (Q2 2020)

Anpooieuon: 5/9/2025 (npo-
cwpIVA oToIxXeia)
Enopevn dnp.: 5/12/2025

Mocooté Avepyiag (%)

Mepiodog: 8/2005-8/2025
Ytoixeia: pnviaia

Mécog 6pog: 16,4%
Aiapecog: 16,3%

Méyioto: 28,2% (7/2013)
EAaxioto: 7,4% (5/2008)

aa = apiotepdg dgovag
da = de§16¢ dovag

MM = nocoot. povad,
Anpooiguon: 2/10/2025
Endpevn dnp.: 30/10/2025

EvATK (% YoY)

Mepiodog: 8/2005-8/2025
Zroixeia: pnviaia

Mécog épog: +2,0%
Aiapecog: +1,6%

Méyioto: +12,1% (9/2022)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 10/9/2025
Endpevn dnp.: 9/10/2025
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Mivakag A2: Asikteg Oikovopikng Apaotnpidtntag kal Zuykupiag tng EAAnvikng Oikovopiag

AnaoxdéAnon (cuvoAo oikovopiac): +1,9% YoY tov Auy-25, ané +2,3%
YoY tov louA-25, +1,7% YoY tnv nepiodo Zen-24 — Auy-25 (12M), ané
+1,5% YoY tv nepiodo Xen-23 — Auy-24 (enopévn dnuooieuon:
30/10/2025)

4500

s Etnola petafohn (3a) 43373 20%
4300 Anaoxohnon (ga) 15%
B Ned
o i 0, <
3 4100 10% 3
2
o 3900 % g
v
;: 3700 5% ~§
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3300 -15%
v o225 JRIQ
A A
2233323233232 3
Mnvag-Etog

Aciktne Oykou Aiavikou Eunopiou: -1,5% MoM kai +2,2% YoY tov
louA-25, ané +2,2% MoM kai +1,3% YoY tov louA-25, +0,2% YoY tnv
nepiodo Auy-24 — louA-25 (12M), andé -2,1% YoY v nepiodo
Auy-23 - louA-24 (enopévn dnuooisuon: 31/10/2025)
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Mnvag-Etog

Aciktne Mapaywync Metanoinong: +0,4% MoM kar +0,4% YoY tov
louA-25, ané +2,3% MoM kai +3,1% YoY tov louv-25, +1,1% YoY v
nepiodo Auy-24 - louA-25 (12M), andé +4,6% YoY tnv nepiodo
Auy-23 - louA-24 (endpevn dnuooisuon: 10/10/2025)
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Mnvag-Etog

Aciktng Oikovouikou KAiyatog: 106,2 MA tov Xen-25, -3,8 MA MoM kai
-3,9 MA YoY tov Zen-25, ané +1,1 MA MoM kai +4,1 MA YoY tov
Auy-25 (enépevn dnuooicuon: 30/10/2025)

Agiktng oikovopikoRAipatog, EMGda
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Mnvag-Etog

Aciktn¢ Eyniotoouvng KatavaAwtj: -45,6 MA tov Xen-25, +3,2 MA MoM
kai +5,7 MA YoY tov Xen-25, ané -1,2 MA MoM kai -0,7 MA YoY tov
Auy-25 (enépevn dnuooicuon: 30/10/2025)

Acgiktng epniotoolvng katavaAwth, EAAGda

- EUPWLHNIA

w0 N ® > O 9 N M ¥

TOT LT 8 Y8 8 g o
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Mnvag-Etog

Aciktn¢ PMI Metanoinong: 52,0 MA tov Xen-25, -2,5 MA MoM kai +1,7
MA YoY tov Zen-25, ané +2,8 MA MoM «kai +1,6 MA YoY tov Auy-25
(endpevn dnuooisuon: 3/11/2025)

Aeiktng PMI petanoinong, EAAGSa

Eupwdvn

Xen-15
Yen-16
Xen-17
Yen-18
Yen-19
Yen-20
Yen-21
Yen-22
Yen-23
Yen-24
Yen-25

Mnvag-Etog

Mnyég: ENMnvikn Ztauoukn Apxn (EAZTAT), 18pupa Oikovopik®v kai Biopnxavikwv Epguvov (IOBE), S&P Global, Eurobank Research,

Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia
Kal Tov kGbeto afova avtiotoixa.

Kal TNV £TNOIa PETABOAN avtiotoixa, kKal wg aa kal da Tov apiotepo
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MNivakag A3: Bacika Makpooikovopika - Mikpooikovopika Mey£0n tng EAAnvikig Oikovopiag
Evnpépwon: 8/10/2025 MNapatipnon

Enox. TeAeutaia Mponyoupevng
MetaBAntég Zvoix. Mnyn Mépnon Ai6p6. lMapatipnon Mepi16dou Mapatnpnoeig MapeABéviwv Etiv

Ba Eniokénnon

MNpaypatiké AkaBapioto Eyxapio Mpoidv y (@) %Yoy - 2.3% 2024 2.3% 2023 57% 2022 87% 2021 -92% 2020 23% 2019
MNpaypatké AkaBapioto Eyxwpio Mpoiév €dig - 201.5 197.0 192.5 182.0 167.5 184.5
Ovopactiké AkaBapioto Eyxwpio Mpoidv €dig - 237.6 2252 207.9 184.6 167.5 185.2

MNooootd Avepyiag % - 10.1% 1.1% 12.4% 14.7% 16.3% 17.3%
Evappoviopévog Aciktng Tipcdv Katavahwtn % YoY - 3.0% 4.2% 9.3% 0.6% -1.3% 0.5%
AnonAnBwpiotng AkaBapiatou Eyxwpiou Mpoidvrog % YoY - 3.2% 5.9% 6.5% 1.4% -0.4% 0.2%
MNpaypatké AkaBapioto Eyxapio Mpoiév q % YoY Nai 17% 2025Q2 22% 2025Q1 21% 2024Q2 3.1% 2023Q2 67% 2022Q2 15.0% 2021Q2
MNpaypatké AkaBapioto Eyxapio Mpoiév % QoQ Nai 0.6% 0.1% 11% 1.2% 0.2% 1.4%

Mocooté Avepyiag m % Nai 81%  Auy-25 83% IlouA-25 97% Auy-24 11.4% Auy-23 123% Auy-22 14.1%  Auy-21
Evappoviopévog Asiktng Tipodv Katavaiwth % YoY - 3.1% 3.7% 3.2% 3.5% 1.2% 12%

AnonAnBwpiotng AkaBapiotou Eyx u Mpoidvtog q % YoY Nai  34% 2025Q2 3.4% 2025Q1 29% 2024Q2 5.6% 2023Q2 7.3% 2022Q2 0.4% 2021Q2

Mpay; KkaBapior piou Mpoiévrog
Mpayy. Idiwtikn KatavaA. (Noikokupid kar MKIEN) q 0,7 %Yoy Nai 11% 2025Q2 18% 2025Q1 22% 2024Q2 17% 2023Q2 9.6% 2022Q2 123% 2021Q2
MNpayp. Anpéoia Katavaiwon % YoY Nai 0.7% -0.3% -4.3% 2.3% 2.0% 2.0%
Mpayp. Enevduoeig Mayicwv (I81cotikég kai Anpéoies) % YoY Nai 6.5% -23% 3.7% 8.5% 14.9% 23.7%
Mpayp. E€aywyés (Ayabd kai Ynnpeoies) %YoY  Nai  1.9% 2.6% 22% -1.9% 14.2% 24.9%
Mpayp. EBicaywyés (Ayaa kar Ynnpeoieg) % YoY Nai -3.2% 2.2% 9.8% -1.2% 15.1% 25.5%
Mpayp. Napaywyik. tng Epyaciag (ava anacxoloUpevo) q @,@7 %Yoy Nai 1.2% 2025Q2 11% 2025Q1 12% 2024Q2 17% 2023Q2 32% 2022Q2 8.6% 2021Q2
Mpayp. Napaywyik. ting Epyaciag (ava wpa epyaaiag) % YoY Nai 1.7% 4.9% 0.6% 0.8% 3.2% -15.2%
AnaoxoAoUpevol m  (1,(7) xi\dropa Nai 43373 Auy-25 4339.6 louh-25 42580 Auy-24 4189.3 Auy-23 4139.9 Auvy-22 4040.1 Auy-21
Avepyol xI\. atopa Nar 3838 3953 456.1 540.2 579.9 661.6
Epyatiké Auvapiké xi\. atopa  Nar 47211 4734.9 4714.1 4729.5 4719.8 4701.7
Mn Evepydg MAnBuopog xI\. dropa  Nar  3025.2 3013.6 3060.2 3073.0 3106.3 3155.1

Ayopa Akivitwv

Agiktng Tipcov Aiapepiopdtwv q @),7) %Yoy Oxi 7.3% 2025Q2 7.0% 2025Q1 97% 2024Q2 14.8% 2023 Q2 10.9% 2022Q2 6.9% 2021Q2

Agiktng YneuBOveov MpopnBeicdv (PMI) m (5,7 MA Nai 545  Auy-25 517  louA-25 529 Auy-24 529 Auy-23 488 Auy-22 593  Auwy-21
Asiktng Biopnxavikng Mapaywyng ), () % YoY Nar  -04% louA-25 0.7% louv-25 9.9% IlouAk-24 -1.8% louA-23 6.8% louk-22 7.9% louA-21
Aciktng Oykou oto Aiaviké Eunépio % YoY Nai 2.2% 13% -2.4% -3.0% 1.8% 10.9%

looguyio Tpexouowv Zuvalaywv (A+B+T+A) m  (2,(7) f2m€dg Oxi  -13.8 louA-25 -14.6 lowv-25 -151 louA-24 -167 IouA-23 -16.6 louA-22 -10.4 lour-21
A. looZayio AyaBav (A1+A2+A3) Il2m€dig Oxi  -353 -35.2 -35.1 -35.6 -35.4 -20.8

Al Kauoipwv I12m €31 Oxi -6.9 -6.8 -6.8 -1.0 -10.0 -34

A2. MAoiwv I12m €31 Oxi -0.3 -0.2 -0.1 -03 -0.1 0.0

A3. Xwpig Katoipa kai MAoia I2m€dig Oxi -28.1 -28.2 -28.2 -24.4 -25.4 -17.4

B. looZuyio Ynnpeaiiv (B1+B2+B3) I2m€dg Oxi 231 227 222 20.6 18.0 8.9

Bl. Ta&idiwtikd I2m€dg Oxi 19.7 19.2 18.4 172 13.9 57

B2. Metagopwv I2m€dg Oxi 25 2.6 32 3.0 4.2 33

B3. Aoinwv Ynnpeoiov I12m €31 Oxi 0.8 0.8 0.6 03 -0.1 -0.2

I. looqoyio Mpwtoyevdv Eicodnpdtwy (M+2+13) I2m€dic  Oxi -3.8 -42 -47 -23 -0.5 10
M.ApoiB v kai MicBodv I2Zm€dic  Oxi -1.1 -11 11 -1.2 -1.2 -1.0
2.Tokwv, Mepiopdtwy kar Kepddov I2m €dig  Oxi -5.2 -5.6 -6.0 -4.3 -17 -1.0

3. Aoincv Mpwtoyevarv Eicodnpatwy I2m €dg  Oxi 2.6 26 25 32 24 30

A lo0Z0y10 Aeutepoyevarv Eioodnpdtev (A1+A2) I2m€dc Oxi 22 22 26 07 13 05

Al Tevikng KuBépvnong I12m €31 Oxi -0.9 -0.9 -0.8 0.2 13 0.4

A2. Noinwv Topéwv I12m €31 Oxi 31 31 34 0.5 0.1 0.1
Anpogciovopika Iroixeia (Fevikn KuBépvnon)

looqoyio Mevikhg Kupépvnong % tou AEM y ", 7) % - 1.3% 2024 -1.4% 2023  -2.5% 2022 -71% 2021  -9.6% 2020 0.8% 2019
Mpwrtoyevég looduyio Mevikng KuBépvnong % tou AEM % - 4.8% 2.0% 0.0% -4.6% -6.6% 3.8%

Xpéog evikng KuBépvnong % tou AEM % - 153.6% 163.9% 177.0% 197.3% 209.4% 183.2%
Enitékia Avagpopag Eupwnaikng Kevrpikng Tpanedag

AigukoAuvon Anodoxing Katabéoewv - @0 % - 2.00% 11/6/25 2.25% 23/4/25 2.50% 12/3/25 2.75% 5/2/25 3.00% 18/12/24 3.25% 23/10/24
Anponpaoieg ZtaBepou Enitokiou % - 2.15% 2.40% 2.65% 2.90% 3.15% 3.40%
AieukoAuvon Oplakng Xpnuatoddtnong % - 2.40% 2.65% 2.90% 3.15% 3.40% 3.65%
Tpaneqiké Méco Enitékio Katabéoewv (véwv) ), @) % - 031% Auy-25 0.34% IlouA-25 0.53% Auy-24 0.49% Auy-23 0.04% Auy-22 0.05% Auy-21
Tpanedikd Méoo Enitékio Aaveiwv (vEwv) % - 4.45% 4.49% 5.84% 6.38% 3.96% 4.06%

Teviké Zovodo Xpnpatodotnong (A+B+I+4) m (2,(7) €3¢ Oxi 159.0 louA-25 160.1 louv-25 1510 louA-24 1452 louA-23 1443 louA-22 1557 louh-21
A. Tevikn KuBépvnon €315 Oxi 34.6 345 328 33.1 313 33.6

B. I8iotikég Enixeipnoeig €315 Oxi 86.6 87.8 77.6 703 69.0 66.4

T 181cteg kar IMKI €dig Oxi 34.0 33.9 36.1 373 39.0 497

A. Ayporeg, EAeub. EnayyeApatieg kar Atopikég Enix. €dig Oxi 3.8 3.9 45 45 4.9 6.0

Tuvoho KataBéoewv kal Pénog (A+B+T+A) m (2,7 €315 Oxi 2354  louA-25 2377 louv-25 2273 louh-24 2252 IouA-23 2216 louA-22 2152 louA-21
A. Kartoikor Eowtepikou (A1+A2+A3) €315 Oxi 211.6 213.9 200.8 197.9 191.9 180.5

Al Tevika KuBépvnon €315 Oxi 82 9.4 6.6 8.8 9.0 8.9

A2. IBi1oTikég Enixeipnoeig (A2.1+A2.2+A2.3) €315 Oxi 53.1 54.9 482 46.4 455 40.3

A2.1. AcpaNiotikég Enixeipnoeig €3¢ Oxi 0.6 0.5 0.8 0.9 14 1.9

A2.2. Noina Xpnpartoniotwtika I3pUpata €dig Oxi 4.0 4.2 30 28 3.6 31

A2.3. Mn Xpnpatoniotwukég Enixeipnogig €315 Oxi 485 50.1 44.5 427 40.5 353

A3. Noikokupia kai IMKI €315 Oxi 150.4 149.6 145.9 1427 137.4 1314

B. Katoikor Aoinwv Xwpwv Eupwlhdvng €315 Oxi 54 55 52 3.9 4.4 35

I. Mn Kartoikor Eupwdcvng €315 Oxt 11.0 10.9 13 1.2 10.2 77

A. Ynoxpewoeig Ixetd, pe MetaBifal Mepiouo. Ltoixeia €315 Oxi 74 75 10.0 122 15.2 23.4

Asikteg Epmotoocuvng

Acgiktng Oikovopikou KAipatog m (3,7 MA Nai 106.2  Zen-25 10.0 Auy-25 101  Zen-24 106.0 Zen-23 104.6 Zen-22 109.4 Zen-21
Biopnxavia (ota6pion 40%) MA Nai 29 10.9 8.0 -1.8 -3.9 4.4
Ynnpeoies (ota6pion 30%) MA Nai 29.7 29.9 421 29.4 39.8 342
KatavaAwthg (otabuion 20%) MA Nai -45.6 -48.8 -513 -45.0 -51.2 -37.5

Niaviké Epnépio (otépion 5%) MA Nai -0.1 -2.5 13.4 29.4 -0.4 48
Kataokeuég (otaBpion 5%) MA Nai 14.4 25.9 6.2 -13.9 -26.3 127

MNnyn: (1) EMnvika Ztauoukn Apxin (EAZTAT), (2) TpaneZa tng EMadog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ltatoukn Yanpeoia (Eurostat),

(5) S&P Global, (6) LSEG Workspace kai (7) Topéag Oikovopikng AvaAuong kai Epeuvag AieBvaov Keparalayopdv Eurobank (Eurobank Research).

Inpeiwon: (1) gy, q kar m opidoupe ta ethaia, TpIPNViaia Kal pnviaia otoixeia avtiotoixa, (2) wg % YoY opiloupe tnv ethoia nococtaia petaBoAn, wg % QoQ opiloupe Ty Tpipnviaia nocootiaia petaBoln,
¢ £12m opidoupe to dBpoiopa 12 pnvev kai wg MA kai MB opioupe tig povadeg Seiktn kai Baong avtiotoixa, (3) oto nedio Enitékia Avagopdg Eupwnaikng Kevepiking Tpanedag,

Ta otoIxeia NAapeABOVIWY €TV avapépovial otig NapeABOUOES NPEPOUNVIES KATA TG onoieg UNNPEE petaBoAn ota ev Adyw enitokia.
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Opada AvaAuong kai'Epeguvag

Ap. Tacog Avactacatog | Enikeparng OikovopoAdyog Opilou Eurobank

tanastasatos@eurobank.gr | + 30 214 40 59 706

MixanA BaoiAeiadng
Epeuvntng OikovopoAdyog
mvassileiadis@eurobank.gr
+30 214 40 59 709

Mapia KagéAa
Epeuvntpia OikovopoAdyog

mkasola@eurobank.gr
+30 210 40 63 453

Ap. Kwvotavtivog MNénnag
Epeuvntng OikovopoAdyog

kpeppas@eurobank.gr
+30 214 40 63 520

Kwvotavrivog Bpaxipng
Epeuvntng OikovopoAdyog
k.vrachimis@eurobank.cy

Mavayiota KopoAn
Oikovopiko kal AloiknTiké ZTéAexog

pkoroli@eurobank.gr
+30 214 40 63 430

\

NMapaokeun MetponovAou
Avtepn OikovopoAdyog
ppetropoulou@eurobank.gr
+30 214 40 63 455

Ap. Zruhiavég Fdyog
Epeuvntng OikovopoAdyog

sgogos@eurobank.gr
+ 30 214 40 63 456

Marcus Bensasson
Epeuvntng OikovopoAdyog
mbensasson@eurobank.gr

+30 214 40 65 113

Ap. Oe6dwpog Panavog
Epeuvntng OikovopoAdyog
trapanos@eurobank.gr
+30 214 40 59 711

Ap. Oe6dwpog Zrapatiov
Avrtepog OIKkovopoAdyog
tstamatiou@eurobank.gr
+30 214 40 59 708

Mepioodrepeg ekdooeig pag diabéoipeg otnv nAektpovikn dielOuvon nou akoAousi: https://www.eurobank.gr/en/group/economic-research
Eyypadeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos
AkoMoubnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by acceptance
thereof represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities
mentioned herein, Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek
to perform investment banking services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives
and financial position, The information contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by
Eurobank, The opinions expressed herein may not necessarily coincide with those of any member of Eurobank, No representation or warranty (express or implied) is made as to the
accuracy, completeness, correctness, timeliness or fairness of the information or opinions herein, all of which are subject to change without notice, No responsibility or liability whatsoever
or howsoever arising is accepted in relation to the contents hereof by Eurobank or any of its directors, officers or employees, Any articles, studies, comments etc., reflect solely the views
of their author, Any unsigned notes are deemed to have been produced by the editorial team, Any articles, studies, comments etc., that are signed by members of the editorial team
express the personal views of their author,
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