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Ztoixeia EPNOPEVHATIKWV cuvaliaywyv 2024

Xto napodv teuxog tou deAtiou 7 Hpépeg Oikovopia napouciddoupe ta otoixeia 12pnvou 2024 twv
gunopeupatikwv cuvallaywv tng EA\adag (commercial transactions). O1 ev Aéyw Aoyaplacpoi a-
MoOTUNWVOUV TIG e€AYWYEG KAl TIG E10AYWYEG EPNOPEUPATWY thg EAAGSag npog kal and xwpeg tou
e€wtepikoU. To 2024, to 55,0% twv eAANVIKWV £§aYWYWV EUNOPEUPATWY 0ONYABNKE OE XWPEG TNG
EupwnaikngEvwong twv 27 kpatwv peAwv (EE-27) kai to undhoino 45,0% oe xwpeg ektodg tng EE-27
(4,8% oug Hvwpéveg MoMiteieg tng APEPIKAG).

Ixnpa 1: EAA\ada — loodUyio AyaB®wv kai Ynnpeoiwyv Baoel twv EBvikwv Aoyapiacpwv
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Mnyn: EAXTAT, Eurobank Research.
Inpeiwon: Ta ETNCIA OTOIXEIA TwV €OVIK®V Aoyaplacp®v tou 2024 gival npoypappaticpévo va SNPOGCIEUTOUV OTIG
7 Maprtiou 2025.

ASYw SOUIKWY NAPAYOVTWY, Ol §aywWYEG EPNOPEUPATWY TNG EAANVIKNG OIKOVOUIAg UNoAsinovtal twyv
avtiotoIxwv gloaywywV (eviote kukAikoi napdyovieg n aképa kal dopikéG alayég dieupuvouv n
CUPPIKVAOVOUV TNV eV AOyw S1apopd), eV To akpIBWE aviiDeto 1I0XUEl OTOV TOPEA TWV UNNPECIWV.
‘Onw¢ napouocialetal oto Ixnpa 1, to éAeippa tou 1ooduyiou twv ayabov (n.x. opuKTa Kauolpa,
XNMIKA NPOoIdVTa, PNXaVAPATA Kal UAIKS HETAPOP WV, Blopnxavikd npoidvta) avuotabuiletal os évav
Babué ané to nAedvacpa tou 1I00duyiou Twv UNNPESIWV (M.x. Ta§ISIWTIKEG UNNPECIEG KAl OE PIKPO-

tepo Pabud unnpecieg petapopv). To 2024, to éNelypa tou 160JUYIoU TWV EPMOPEUPATWY
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au€nBbnke ota -€34,6 dioek. ot Tpéxouces TIPEG (Avodog 7,9%), dnAadn n aia twv eicaywywv ené-
pace TNV avtiotoixn twv e§aywywv katd autd to nocd.! O1 katnyopieg twv PIOPNXAVIKWOV
NPEOIGVIWY, TWV PNXAVNPATWY KAl TOU UAIKOU PETAPOPW®V CUVEIGEPEPAV nepinou to 60% tng diev-
pUVONG ToU eUNopPIKoU eAAEippPaTOG.

Ixnpa 2: EAAada — E€aywyég, Eicaywyég kai looduyio Epnopeupdtwy Baoel twv Aoyapiacpwv twv Epno-
peupatik@V Xuvalaywv (Aloek. € o TPEXOUOEG TIHEG)

1. E§ayewyég Epunopeupdtwy, 2024 (Aioek. €) 2. Bioaywyég Epnopeupdtwy, 2024 (Aioek. €)
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3. looZuyio Eunopeupdtwy, 2024 (Aicek. €)
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Mnyn: EAXTAT, Eurobank Research.

e E€aywyég epnopeupdtwyv

H agia twv e€aywywv epnopeupdtwy, OnAadn n dandvn twv popiwv and tnv aAhodann yia tnv
ayopd ayabwv nou napnxbnoav otnv eAANVIKN oikovopia, peidnke ota €49,9 dioek. o€ TPEXOUTES
upég to 2024 (BA. Ixnpa 2.1), ané €51,0 dioek. to 2023 (-2,2%). Moieg katnyopieg EPNoPeUPATwY
odnynoav o€ auto to anotéAeopa; Anod tig 10 katnyopieg aya®wyv yia TG onoieg OnpooieUel OTOIXEiA
n EAAnvikn Zrauoukn Apxn (EALTAT), 6 napouciacav ntwon kai 4 dvodo. O1 e€aywy£G Twv 0pUKTOV

Kauoipwy, AINavtkdV KAM. katéypayav th peyaAdtepn peiwon o andAuta peyédn (-€1.568,2 ekat. h

! Toppwva pe ta otoixeia tou 160duyiou TPEXoUowV cuvallaywyv tng Tpanédng tng EAAGSog (TTE), oto 1lunvo lav-
Noe-24 to nAedvacpa tou 16oduyiou Twv UNNPeai®V ntav au§npévo ota €22,3 dioek, and €21,4 dioek. TO AVTIOTOIXO
Sidotnpa tou 2023 (avodog 3,9%).
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-9,5%) kai akodouBnoav ta Aadia kai Ainn {wikAg A PUTIKAG Npoéleuong (-€344,1 ekat. 1 -23,9%).2
Ztnv avtiBetn kateuBuvaon kivhBnkav o1 eaywyEg TV TPOo@ipwy Kal {Wwv {WVTaveV, CNHPEINVOVTAG

1Ioxupn dvodo katd €634,6 ekat. n 8,3%.
e FEicaywyég epnopeupdtwv

H afia twv eicaywywv eynopeupdtwy, OnAadn n dandvn TwV EyXWPIWV POopPEWV yid Tnv ayopd
ayaBwv nou napnxbnoav otnv aAAodann, au§nbnke ota €84,5 dioek. o€ Tpéxouceg TIPEG To 2024
(BA. Ixnpa 2.2), and €83,1 dioek. to 2024 (1,7%). O1 el0aywyEég oTIG KATNYOPIES TWV TPOPIHWV Kal
{wwv {wvtavay, TwV BIognxavikwVv 10wV TaglVOUNPEVWV KUPIwWG KAtd Npwtn UAN Kal TwV ynxavn-
PATWV Kal UNIKOU PETA(OPWV KATEypawav TG upnAotepes augnoelg, €683,7 ekat. (8,0%), €546,9
ekat. (5,7%) kai €499,7 ekart. (2,7%) avtiotoixa, eV Ol EI0AYWYEG TWV OPUKTWV KAUGIHWVY Onpgiwoav

v uwnAotepn ntwon (-€1143,6 ekat, -5,0%).3
e |ocoduyio epnopeupdtwy

H a&ia tou Icoduyiou twv epnopeupdtwy, OnAadn n diIapopd avAapeoa oTiG EEAYWYEG EPNOPEUPATWY
Kal TG E10aYWYEG EPNOPEUPATWY, Slapop@wbnke ota -€34,6 dioek. to 2024 (BA. Ixnpa 2.3), and
-€32,1 dioek. to 2023 (7,9%). O1 katnyopieg TwV EPNOPEUPAT®V MOU EIXAV TNV UYNASTEPN CUVEI-
opopd o€ autd To ANOTEAECHUA NTAV EKEIVEG TWV PBIOPNXAVIKWY €10V TA§IVOUNPEVWY KUPIWG Katd
NEWTN UAN KAl TV PNXavnpdtwy kal UAIkoU petapopwv (BA. Mivaka 1). AkoAouBnoav ta opuktd
kauoipa, Ainavtkd kAn., ta Aadia kai Ainn {wikng n GuUTIKNG NPoEAEuong, ta didgopa Blopnxavika

€idn kal ta XnpIKG Npoidvta Kal cUvagn.

Mivakag 1: EAAada — looduyio Epnopeupdtwy, XuvoAo kai Eni Mépoug Katnyopieg

Ekat. € oe Tpéxouoeg Tipég 2023 2024
ZUvolo -32.071,0 | -34.615,2
0. Tpopipa kal {wa {wvtava -888,9 -938,1
1. MNotd kal kanvog 303,4 3614
2. MNpwteg UAeG pn edWOIPEG -407,4 -485,7
3. Opuktd kauoipa, Ainavtkd KAn, -6.287,3 -6.711,8
4. Aadia kai Ainn {wIKAG N UTIKAG NPOoEAEUONG 947,8 636,5
5. Xnpiké npoiévta kai cuvagn (p,a,k) -5.798,3 -5.994,6
6. Biopnxavikd €idn ta§ivopnpéva Kupiwg katd npwtn UAN -1.845,8 -2.480,7
7. Mnxavnpata kal UAIKO PETAPOPwWY -13.133,5 | -13.766,1
8. Aidpopa PBiopnxavika €idn -5.067,3 -5.347,8
9. Eidn ka1 cuvaAlayég pn tagivopnpéva katd Kkatnyopieg 106,2 11,6

Mnyn: EAXTAT, Eurobank Research.

2 H katnyopia TwV 0pUKTOV KAUGiHwV, NiINavtik®y kAM. v Tautidetal Pe Th YEVIKN KATNYOPIa TwV NETPEAAIOEIBV.

3 Y0ppwva pe ta otoixeia twv eBVIK®V Aoyapiacp®y, oto 9pnvo lav-Len-24, o anonAnBwpIotng Twv e§aywymy
ayabwv, dnAadn to eninedo TwWV TPWDV Twv e§aywywv ayabwy, katéypaye etnoia avgnon 0,8% kal o avtiotoixog
anonAnBwpIoTAG TwV I0aywy®V ayabwv onpeiwoe etnaola peiwon -2,3%. Xpnoiponolwvtag autd ta Peyébn wg €-
KTUPNOEIG YIa TO 0UVOAO ToU £TOUG, N ETNCIA MPAYHATIKN PEIWON TwV e§aywy®V ePNopeuPdTwy ektiudtail oto -3,0%
yia to 2024 kai n avtictoixn ThAcia NPAypatikn at§non twv eI0aywywy epnopeupdtwy oto 4,0%.
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Ev katakAeidl, cUppwva Pe ta oToIXEia EYNOPEUPATIKWY cuvaAdaywv tng EAAnvIKAG Ztatiotkng Ap-
xng (EALTAT), o1 e€aywy£g enopeupdtwV TG EAANVIKAG OIKoVopiag npog tny ahhodann katéypayav
gtnola peiwon -2,2% ot Tpéxouces Tpég to 2024 (+2,4% e€aipoupéviwy Twv NETPEAAIOEIS®V KAl TWV
nhoiwv). O avtiotoixeg el0aywyéG katéypayav avodo 1,7% (+3,6% e€aipoupévwy Twv NetpeAalosl-
dwv kal twv nhoiwv). Bdosl twv napandvw petafolwyv, to éNAeipypa tou 1ooduyiou Twv
epnopeupdtwv dieupUvBnke katd €2.544,3 ekat. n 7,9% (€1.393,4 ekat. n 5,3% e€aipoupévev twv
NetpeAaIoeId®V Kal twv nAoiwv). H napapovn tou epnopikol eNAeippatog otnv EAAMAda o oxetikd
uwnAd enineda kai to 2024 avtavakAd évav cuvduaopd Napayoviwy, 6nwe: (a) n 16xvn oIkoVOIKA
€nidoon ePNopIKWV ETAiPwVY tNG EAANVIKAG olkovopiag, (B) n dvodog twv enevdlUocewyv otnv EANada
Kal YeVIKOTEPA NG eyxdplag dandavng (y) o xapnAdg BabBudg unokataoTaong TWV EI0AYWYWV HE EY-
Xxwpiwg napayoueva ayadda kai (8) n eniBpdduvon tng BeAticoong TnG AVIAYWVICTIKATNTAG TG

€ANVIKAG oIkovopiag Tnv ngPiodo PETA Tnv navonpia.
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Mivakag Al: Baocika Makpooikovopika Meyé0On tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

To 3° tpipnvo 2024 n etioia petafBoAn tou npaypatikou AEM Atav +2,4% YoY (+2,3% YoY to Q2 2024  AEN (% YoY, % QoQ)
kal +2,2% YoY to Q3 2023) kai n avtiotoixn tpipnviaia petafBoln Atav +0,3% QoQ (+1,2% QoQ to

Q2 2024 ka1 +0,1% QoQ to Q3 2023) Mepiodog: Q3 2004-Q3 2024
MpoPAéyeis yia to ovoro tou étous — Eupwnaikr Enitponn, Noe-2024: 2024 2,1%, 2025 2,3%, 2026 2,2% Zroixela: Toipnviaia
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Tpipnvo-Etog

Moocootd Avepyiag (enoxikd SiopBwpéva otoixeia)

Tov AeképBpio 2024 to nocootd avepyiag diapoppwbnke oto 9,4% (9,5% tov NoéuPpio 2024 kar  Mocooté Avepyiag (%)
10,4% tov AeképPpro 2023) kai to avtiotoixo péoco etrjoio péyebog (Uéoog 6pog 12 pnvwv) Arav oto

10,0% (10,1% tov NoéuBpio 2024 kai 11,1% tov Aekéufpio 2023) Mepiodog: 12/2004-12/2024
MpoPAéyeis yia to olivolo tou étous — Eupwnaikr Emitponn, Noe-2024: 2024 10,4%, 2025 9,7%, 2026 9,2% Zroixeia: pnviaia
Mécog Opog: 16,5%
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Mnvag-Etog

Evappoviopévog Aciktng Tipwyv KatavaAwtn

Tov lavoudpio 2025 n etfioia petafioArn tou EVATK Atav +3,1% YoY (+2,9% YoY tov Aekéufpio 2024  EvATK (% YoY)
kai +3,2% YoY tov lavoudpio 2024)) kai n avtiotoixn péon etrjoia petafoln (uéoog 6po¢ 12 unvev)

Atav 3,0% YoY (3,0% YoY tov AeképPpio 2024 kai 3,8% YoY tov lavoudpio 2024) Mepiodog: 1/2005-1/2025
MpoBAéyeic yia to olvolo tou étous — Eupwnaikn Enitponn, Nog-2024: 2024 3,0%, 2025 2,4%, 2026 1,9% Zroixeia: pnviaia
Mécog Opog: +2,0%
15% EvATK Midpecoc: +1,6%
c 12% < . o
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Mnvag-Etog

Mnyn: EMnvikh Ztauoctukh Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research,
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Mivakag A2: Asikteg Oikovopikng Apaotnpidtntag kal Zuykupiag tng EAAnvikng Oikovopiag

AnaoxéAnon (cuvolAo oikovopiac): +0,8% YoY tov Aek-24 ané +3,3%
YoY tov Noe-24, +1,8% YoY tnv nepiodo Aexk-23 — Aek-24 (12M) ané
+1,3% YoY tv nepiodo Aek-22 — Aek-23 (enopévn dnpooisuon:
4/3/2025)
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Mnvag-Etog

Aciktne Oykou AiavikoU Eunopiou: +2,3% MoM kar +0,9% YoY tov
Noe-24 ano -1,8% MoM «kai -1,1% YoY tov Okt-24, -1,1% YoY v
nepiodo Aek-23 - Noe-24 (12M) ané -3,3% YoY tnv nepiodo
Aek-22 — Noe-23 (enopévn dnuooicuon: 28/2/2025)
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Mnvag-Etog
Aciktine Mapaywynic Metanoinone: +5,9% MoM kai +3,5% YoY tov

Aek-24 ané -2,2% MoM «kai -1,3% YoY tov Noe-24, +3,8% YoY wnv
nepiodo Noe-23 — Okt-24 (12M) ané +4,3% YoY wv nepiodo
Noe-22 — Aek-23 (endpevn dnuoocisuon: 10/3/2025)
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Mnvag-Etog

Aciktng Oikovouikou KAiuatog: 108,6 MA tov lav-25, +2,2 MA MoM «kai
+1,6 MA YoY tov lav-25 ané -04 MA MoM kai +1,3 MA YoY tov
Aek-24 (endpevn dnuooicuon: 27/2/2025)

Agiktng OikovopikoU KAipatog, EAMGSa
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Mnvag-Etog

Aciktn¢ Eyniotoouvne Katavadwh: -43,4 MA tov lav-24, +1,1 MA MoM
kai +2,9 MA YoY tov lav-25 ané +2,8 MA MoM kai -4,2 MA YoY tov
Aek-24 (endpevn dnuooicuon: 27/2/2025)

Aeiktng Eyniotoouvng KatavaAwti, EAAGda
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Mnvag-Etog

Aciktnc PMI Metanoinong: 52,8 MA tov lav-25, -0,4 MA MoM «kai -1,9
MA YoY tov lav-25 and +2,3 MA MoM ka1 1,9 MA YoY tov Aek-24 (end-
uevn dnuooiguon: 4/3/2025)

Aciktng PMI Metanoinong, EAAGSa
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Mnvag-Etog

Mnyn: EMnvikh Ztauotkn Apxn (EAZTAT), 18pupa Oikovopik@v kai Biopnxavikwv Epguvdv (IOBE), S&P Global, Eurobank Research,

Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia kal tnv €tnola petafoAn avtictoixa, kal wg AA kai AA tov apiotepd

Kal Tov kabeto afova avtiotoixa,
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Mivakag A3: Bacika Makpooikovopika - Mikpooikovopika Mey£0n tng EAAnviking Oikovopiag

Evnpépwon: 20/2/2025 Mapatipnon
Enox. TeAevtaia Mponyoupevng

MerapAntéc Srox. Mnyn Métpnon Ai6p8.  Mapatipnon MNepi1630ou Mapatnpiceis MapeA@6viwv Excdv
MNpaypatksé AkaBapioto Eyxwpio Mpoidv y (0,7 %Yoy - 2.3% 2023 5.7% 2022 8.7% 2021 -9.2% 2020 2.3% 2019 2.1% 2018
Mpaypauké AkaBapioto Eyxapio Mpoidv €dic - 197.0 192.5 182.0 167.5 184.5 180.4
Ovopactiké AkaBapioto Eyxwpio Mpoidv €31 - 2252 207.9 184.6 167.5 185.2 180.6
Mocooto Avepyiag % - 11.1% 12.4% 14.7% 16.3% 17.3% 19.3%
Evappoviopévog Agiktng Tipcov Katavahwt % YoY - 4.2% 9.3% 0.6% -1.3% 0.5% 0.8%
AnonAnBwpiatig AkaBdpiatou Eyx@piou Mpoidvtog % YoY - 5.9% 6.5% 1.4% -0.4% 0.2% -0.2%
MNpaypatkoé AkaBapioto Eyxwpio Mpoidv q % YoY Nai 24% 2024Q3 23% 2024Q2 22% 2023Q3 47% 2022Q3 1.5% 2021Q3 -10.4% 2020 Q3
MNpaypatksé AkaBapioto Eyxapio Mpoidv % QoQ Nai 0.3% 1.2% 0.1% 1.0% 2.9% 6.1%
MNooooto Avepyiag m % Nai 9.4%  Aex-24  9.5% Noe-24  10.4% Aex-23  121% Aex-22 127%  Aex-21  16.9%  Aex-20
Evappoviopévog Agiktng Tipwv Katavahwth % YoY - 3.1% lav-25  29% Aex-24  32% lav-24  73% lav-23  55% lav-22 -2.4% lav-21
AnonAnBwpiotig AkaBapiotou Eyxcpiou I, q % YoY Nai 32% 2024Q3 29% 2024Q2 5.8% 2023Q3 6.8% 2022Q3 10% 2021Q3 -0.1% 2020 Q3
Tuvior. Mpayp. AkaBapiotou Eyxapiou Mpoiévog
Mpayp. 181wukn KatavaA. (Noikokupid kai MKIEN, q M@ %Yoy Nar  21% 2024Q3 18% 2024Q2 16% 2023Q3 7.4% 2022Q3 50% 2021Q3 -3.9% 2020 Q3
Mpayp. Anpdoia Katavaiwon % YoY Nai -1.4% -4.2% -0.8% -0.8% 3.1% 5.6%
MNpayp. Enevdioeis Mayiwv (IB1wtkés kar Anpéoieg) % YoY Nai  0.3% 3.7% 8.6% 12.2% 21.0% 2.9%
MNpayp. Eaywyés (Ayaba kai Ynnpeoieg) % YoY Nai 3.3% 17% 0.0% -0.8% 48.7% -32.5%
Mpayyp. Eicaywyéc (Ayaba kar Ynnpeoiec) % YoY Nai 4.2% 8.7% 3.1% 6.0% 21.6% -8.4%
Mpayp. Napaywyik. tng Epyaciag (avé anacxoholpevo) q (4,7 %Yoy Nai 1.3% 2024Q3 13% 2024Q2 0.9% 2023Q3 51% 2022Q3 2.5% 2021Q3 -7.3% 2020 Q3
MNpayp. Napaywyik. tng Epyaciag (ava wpa epyaciag) % YoY Nai 0.4% 0.8% 0.7% 5.8% 5.9% -8.5%
Anaoxoholpevor m  (1,(7) x\ dropa  Nar  4267.6 Aex-24 42782 Noe-24 42319 Aex-23 41704 Aex-22 4069.0 Aex-21 3707.8 Aex-20
Avepyol xIA. dtopa  Nai 443.6 449.8 492.2 572.8 591.5 756.5
Epyauko Auvapikéd A atopa  Nai  4711.2 4728.0 47241 4743.2 4660.5 44643
Mn Evepydg MAnBuopog xI\. dtopa  Nar  3053.8 3039.2 3064.6 3074.0 3186.1 3415.0

Ayopa Akivatwv

Agiktng Tipwv Aiapepiopdtwv q ), (7) % YoY Ox1 7.8% 2024Q3 94% 2024Q2 128% 2023Q3 12.6% 2022Q3 88% 2021Q3 3.9% 2020Q3

Agiktng YneuBovwv MpopnBecov (PMI) m (5,7 MA Nai 528 lav-25 532 A«-24 547 lav-24 492 lav-23 579 lav-22 50.0 lav-21
Aeiktng Biopnxavikig Mapaywyng M), () %Yoy Nai  59% Aek-24  3.6% Noe-24 39% Aex-23  -13% Aex-22 89%  Aex-21 4.1%  Aex-20
Aciktng Oykou oto Aiaviké Eunépio % YoY Nai 0.9%  Noe-24  -11%  Okt-24 -44% Noe-23 0.9% Noe-22 16.5% Noe-21 -8.0% Noe-20
E€wrepikog Topéag

looZoyio Tpexouowv ZuvaMaywv (A+B+I+A) m  (2),(7) Z12m €85 Oxi -144  Noe-24  -145 Oxt-24 -137 Noe-23 -20.8 Noe-22 -10.6 Noe-21 -10.9 Noe-20
A. loouyio Ayabav (A1+A2+A3) I12m €3 Oxi -35.9 -35.5 -32.6 -39.9 -24.9 -18.6

Al Kauoipwv I2m€dig Oxi -7.6 <73 -7.4 -13.3 -53 -3.2

A2. MAoiwv I2m €dg  Oxi -0.2 -0.1 -0.1 -03 0.0 -0.1

A3. Xwpis Kavoipa kai Mhoia I2m €3¢ Oxi -28.1 -28.0 -25.2 -263 -19.6 -15.3

B. looZuyio Ynnpeoicv (B1+B2+B3) I2m€dg  Oxi 227 224 218 19.4 127 7.6

B1. Tagidiwtikd I2m €3 Oxi 18.9 18.7 18.1 15.8 9.3 3.6

B2. Metagopiv I2m€dg  Oxi 3.0 341 33 3.9 3.6 4.1

B3. Aoinv Ynnpeaicov I2m€dg ©Oxi 0.8 0.7 0.4 -0.2 -0.3 -0.1

I looQuyio Mpwtoyeviv Eicodnpdtwy (M+M2+13) I2m€dg  Oxi -4.2 -4.4 -3.6 -0.7 0.5 -0.5
M.ApoiB@v kai MicBwov I2m €3¢ Oxi -11 -11 -11 -13 -11 -11

[2.Tokwv, Mepiopatwy kai Kepdov I2m€dig Oxi -55 -5.7 -5.6 -1.9 -1.2 -2.2

3. Aoincv Mpwrtoyevodv Eicodnpatwy I2m €3¢ Oxi 25 24 31 25 2.8 2.8

A. loouyio Aeutepoyevv Eicodnpatwv (A1+A2) I2m€dig Oxi 3.0 3.0 0.7 03 12 0.6

Al Tevikng KuBépvnong I2m€dg  Oxi -0.4 -0.4 02 0.2 12 0.6

A2. Noincdv Topéwv I2m €3¢ Oxi 34 34 0.5 0.1 0.0 0.0
Anpooiovopika Evoixeia (Teviki KuBépvnaon)

looguyio evikig KuBépvnong % tou AEM y 0,0 % - -1.3% 2023 -25% 2022  -6.9% 2021 -9.6% 2020 0.8% 2019 0.9% 2018
Npwroyevés loogoyio Mevikig KuBépvnang % tou AEN % - 21% 0.0% -4.5% -6.6% 3.8% 43%

Xpgog l'evikng KuBépvnong % tou AEN % - 163.9% 177.0% 197.3% 209.4% 183.2% 189.0%

Enrékia Avagopag Eupwnaikig Kevipiking Tpanedag

Aieukéhuvon Anodoxng KataBéoewv - @, % - 275% 5/2/24 3.00% 18/12/24 3.25% 23/10/24 3.50% 18/9/24 3.75% 12/6/24 4.00% 20/9/23
Anponpaoieg LtaBepou Enitokiou % - 290% 3.15% 3.40% 3.65% 4.25% 4.50%
Aieukdhuvon Opiakng Xpnpatoddtnong % - 3.15% 3.40% 3.65% 3.90% 4.50% 4.75%

TitAo1 EAAnvikoU Anpoociou kai Tpanedika Entékia

Anédoon Tithwv EMnvikod Anposiou (10 £tn), Méoog Opog m  (6),(7) % - 333% lav-25 3.10% Aex-24 322% lav-24 439% lav-23  1.54% lav-22 0.66% lav-21
Alapopd Anoddoewv EAMada-Teppavia (10 £tn), Méoog Opog MB 88.9 87.5 107.4 204.4 161.9 120.0
Tpaneqiké Méoo Entokio Katabéoewy (véwv) @), @) % - 0.45% Aex-24  0.48% Noe-24 0.57% Aex-23  0.16% Aex-22  0.04% Aex-21  0.07%  Aex-20
Tpanediké Méco Enitékio Aaveiv (VEwv) % - 5.21% 5.27% 6.13% 5.05% 3.70% 3.71%

Teviké ZUvoro Xpnpatodstnong (A+B+I+A) m ., €31 Oxi 157.6 Aex-24 157.9 Noe-24 1523 Aek-23 1468 Aex-22 139.2  Aex-21  168.8  Aek-20
A. Tevikn KuBépvnon €31 Oxi 349 347 343 317 29.9 27.4

B. Idiwtikég Enixeipnoeig €3¢ Oxi 83.7 83.3 76.4 72.0 64.5 731

I 181cdteg kar IMKI €31 Oxi 349 355 37.0 384 39.8 60.5

A. Aypoteg, EAeuB. EnayyeAuartieg kar Atopikég Enix. €315 Oxi 4.1 43 4.6 4.8 4.8 7.8

Tuvolo KataBéoewv kai Pénog (A+B+M+A) m (2,7 €315 Ox1 2367 Aex-24 2317 Noe-24 228.6 Aex-23 2271 Ax-22 2177  Aex-21 2153 Aex-20
A. Karoikol Eowtepikol (A1+A2+A3) €31 Oxi 21.2 205.8 201.6 196.7 188.2 173.7

Al Tevikn KuBépvnon €315 Oxi 7.4 7.8 68 8.0 8.1 10.4

A2. IBiwtikég Enixeipnoeig (A2.1+A2.2+A2.3) €3¢ Oxi 534 50.2 48.2 47.4 44.9 36.9

A2.1. AopaNiotikég Enixeipioeig €315 Oxi 05 0.7 0.8 0.9 14 13

A2.2. Noina Xpnpatonictwtika Idpupata €31 Oxi 37 34 33 2.8 32 32

A2.3. Mn Xpnpatoniotwtikég Enixeipnoeig €31 Oxi 49.1 46.1 44.0 43.8 403 323

A3. Noikokupid kar IMKI €dig Oxi 150.4 147.8 146.6 1413 135.1 126.3

B. Katoikor Aoindv Xwpwv Eupwivng €315 Oxi 52 5.6 48 4.6 3.8 21

[. Mn Karoikor Eupwddvng €315 Ox1 1.6 n3 10.9 11 9.4 62

A. Ynoxpewoelg Ixeud pe MetaBiBad Mepiouo. Ztoixeia €3I Ox1 87 9.0 1.4 14.6 16.4 333

Acikteg Epmictootvng

Acgiktng Oikovopikou KAipatog m (3,7 MA Nai 108.6 lav-25 106.4 Aex-24 107.0 lav-24 106.1  lav-23 1133 lav-22 924 lav-21
Biopnxavia (otaBpion 40%) MA Nai 6.0 18 -1.4 4.6 13.7 -7.5
Ynnpeaieg (otaBpion 30%) MA Nai 33.1 340 37.4 19.3 33.8 -21.6
Katavahwtag (otéBpion 20%) MA Nai -43.4 -44.5 -46.3 -41.4 -40.5 -38.9

Aiaviké Epnépio (otabuion 5%) MA Nat 0.4 8.5 12.5 20.2 16.9 -9.2
Kataokeuég (otaBpion 5%) MA Nai 134 13.5 203 -27.3 -14 -14.6

Mnya: (1) EMnvikn Zrauoukn Apxn (EAZTAT), (2) Tpaneda tng EAAaSog (TtE), (3) Eupwnaikn Emitponn (European Commission), (4) Eupwnaikn Ztauotikn Ynnpeoia (Eurostat),

(5) S&P Global, (6) Thomson Reuters kai (7) AieiBuvon Oikovopikig AvéAuong kai Epeuvag Aiebvaiv Keparaiayopv Eurobank (Eurobank Research).

ZInpeiwon: (1) wgy, g kar m opifoupe ta ethoia, TPIPNVIaia kai pnviaia otoixeia avtiotoixa, (2) wg % YoY opiloupe tnv ethola nococtaia petaoln, wg % QoQ opifoupe tnv tpipnviaia nocootiaia petafoln,
w¢ I12m opidoupe To GBpoiapa 12 pnvav ka ws MA kai MB opidoupie Tig povades Seiktn kai Baong avtiotoixa, (3) oto nedio Enrtskia Avagpopas Eupwnaikig Kevipikag Tpaneac,

Ta otoixeia nap 6 ETWV Ppép oug OEG NPEPOUNVIEG KATA TIG onoieg unnp&e petaBoAn ota ev Adyw enitokia.
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Mepioodtepeg ekd6oeIg pag & HEG otnV nAgktpovikn 31eGOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypadeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

AkolouBnote pag oto twitter: https:/twitter,com/Eurobank Group

AkolAouBnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by acceptance
thereof represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities
mentioned herein, Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek
to perform investment banking services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives
and financial position, The information contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by
Eurobank, The opinions expressed herein may not necessarily coincide with those of any member of Eurobank, No representation or warranty (express or implied) is made as to the
accuracy, completeness, correctness, timeliness or fairness of the information or opinions herein, all of which are subject to change without notice, No responsibility or liability whatsoever
or howsoever arising is accepted in relation to the contents hereof by Eurobank or any of its directors, officers or employees, Any articles, studies, comments etc, reflect solely the views
of their author, Any unsigned notes are deemed to have been produced by the editorial team, Any articles, studies, comments etc, that are signed by members of the editorial team
express the personal views of their author,
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