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Evioxuon tng ouvoAikng anacxéAnong Kai tng napaywyng otn peranoinon to &’ tpi-
pnvo 2025 — Meiwon tou epnopikou eAAgippatog Adyw netpeAaioeidwv to 2025

Y0ppwva PE Th pnviaia épeuva gpyatikol duvapikou tng EAAnvikng Ztatiotukng Apxng (EAZTAT), o
puUBp6G augnaong tng anacxdoAnong entaxuvOnke to &’ tpipnvo 2025, e€€MIEN nou eknépnel éva Betikd
pnvupa yia tn BpaxunpéBeopn duvapikn tou npaypatikol AkaBdpiotou Eyxwpiou lNpoidvtog
(AEI). AvaAutikd, énw¢ napouciddetal oto Aidypappa 1.1, to Uyog tng anacxdéAnong SIAPOPPK-
Onke og 4.378,8 xi\. dtopa, kataypdpoviag evioxuon tng ta&ng tou 0,9% ot tpipnviaia Bdaon kai 2,1%

oe etnola Bdon, and 0,2% kai 1,9% avtiotoixa to y’ tpipnvo 2025.

Aildypappa 1: EAMGda — AnaoxéAnon kai npaypatiké AEM
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Mnyég: EALTAT, Eurobank Research.

ZnpEIWOEIG: Ta oToIxeia Ttng anacxéAnong Bacidovtal otn pnviaia épguva gpyatikoU duvapikol tng EAXTAT kai eivar enoxikd

dlopBwpéva.
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Mépa tauta, o apiBpéG twv anacxoAolpevwy atdpwy otnv EAAGda to &’ tpipnvo 2025 ntav xapn-
Aétepog og cUyKpIon pE tnv Kopudh (peak) tou B’ tpipnvou 2008 -npo kpiong xpéoug enineda- Katd
227,5 xiI\. n 4,9%.2 TAéov, n andékAion auth dev éxel KUKAIKG (cyclical) xapaktnpiotkd aAAd dopika

(structural), avukatontpidovtag Tn cuppPikvwon tou epyatikoU duvapikoU Kal AAAeEG aduvapieg tng

1"Otav dnpoocieutei n Tpipnviaia épeuva epyatikol SuvapikoU (6 Maptiou 2026) Ba éxoupe pia Mo oAoKANPwHEVN
€1kdva yia tnv nopeia tng anacxoAnong to &’ tpipnvo 2025. Eninpéobeta, ta otoixeia tng pnviaiag épeuvag epyatikoy
duvapikoU unokeivial o€ avaBewpnoelg. ZUVEN®G, n eppnveia twv dedopévwy Ba npénel va yivetal pe peidw.

2 To vy’ tpipnvo 2013, dnAadn otov nuBpéva (trough) tng Kpiong XpEoug, N anacxoAnon UMOAEINGTAV TG KOPUPNG
tou B’ tpipnvou 2008 katd 1.134,5 xiIA. dtopa n 24,6%.
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eyxwplag ayopdg epyaciag. Autd avtavakAdtal kai oto Betikd napaywyikd kevé nou napouciadel

n eAAnviknh olkovopia, dnAadn oto ot to Tpéxov npaypatiké AEM eival upnAdtepo and to duvntikd.

Ze €tAol0 €ninedo, o péocog pubuog avgnong tng anacxoAnong eniBpaduvOnke eAappd oto 1,6%,
ano 1,8% to 2024, napapévoviag wotdco Pacikdg NUAWVAG TNG OIKOVOPIKNG peyéBuvong. H diath-
pnon IkavonoIintkwy pubpwyv alvgnong tng anacxoAnong ta endpeva xpovia npoinobitel tn
dieupuvon tou gpyatikoU duvapikoU -avaykaia cuvBnkn, 6xi OPwWG IKAvn- Héow tnG OnpIoupyiag
KIVATPWYV YIa TNV €i0000 OTNV £yXWpPIa ayopd £pyAciag TwV VEWY, TWV YUVAIK®Y, TWV ouviaglouxwyv
nou eniBupouv va enavevtaxbouv otnv anacxoAnon Kal TwV ENICTNPOVWY NOU PHETAVACTEUCAV GTO
e€wtePIKO KATA tn IAPKEIA TNG KPIoNG XPEOUG.S IXETKEG eEMNONUAVOEIG OIATUNWVOVTIAlI CUCTNHATIKA
ot¢ ekBéoeig eyxwplwv kal diebvadv opyaviopwv (TtE, ANT, Eupwnaikn Enmitponn, OOZA k.a.) ava-
PopIKA pe TG peoconpbdBeopeg (medium-term) npoonukég TnG €AANVIKAG OIKovopiag. Xtn
pakponpdéBeopn nepiodo (long-term), kaBopiotkdG Napdyovtag Napapével n Nopeia Tng Napayw-
yIkéTNTag TNG epyaciag, n onoia e€aptdtal and tov kepalaiouxikd e§onAIcpd Tng olkovopiag Kal

anod th cuUVOAIKA NAPAywYyIKOTNTA TwV cuvieAeoTV (total factor productivity).

Aildypappa 2: EAAdda — Agiktng napaywyng petanoinong kai npaypatiké AEl
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Mnyég: EALTAT, Eurobank Research.

MapdAAnAa pe tnv dvodo tng cuvoAikng anacxoAnaong otnv EAAGda, o e§wotpepng kal oe apketolg

TOMEIG KAIVOTOPOG KAAOOG TNG petanoinong, onpeiwoe Oetikd anoteAéopata oto téhog tou 2025.4

3 To gpyauxd Suvapikd katéypaye opiakh avodo 0,1% to 2025, ané 0,8% to 2024. Q¢ ek toutou, n al§non tou
ap1Opou twv anacxoloUpevwyv atdpwy to 2025 (katd péco 6po 70,1 xIA.) cuVEKAIVE APKETA oTNn peiwon Tou apiBpou
TV avépywv (katd péoo 6po 64,3 xI\.).

4 Bdoel twv otoixeiwv tng Akabdapiotng MpootuBépevng Aiag (AMA) ot tpéxouceq TIPES yia To £tog 2024, n Blopnxa-
via Tpo@ipwy, Notwyv kal kanvou gixe tn peyaAutepn Baputnta otov kKAddo tng petanoinong otnv EANGSa pe 31,9%.
AkoAoUBnoav o1 NapakATw OIKOVOUIKEG SPACTNPISTNTEG: Napaywyn Bacikv PeTdAwv (9,7%), napaywyn XnpIKoOV
OUCIMV Kal NPOIdVIWY (6,7%), napaywyn BAcIK®V GAPHAKEUTIKWOV NPOIOVIWV KAl PAPHUAKEUTIK®V NAPACKEUACHA-
v (6,1%), napaywyn ontdvBpaka kai npoidvtwv diuAiong netpeAaiou (5,9%), napaywyn AAAwV pn HETAANIKOV
OPUKT®V MPoidvtwy (5,6%), KATAOKEUA HETAANIKWOV NPOIdVIwY, pe e§aipeon ta pnxavhpata kai ta €idn e§onAicpou
(5,5%), kataokeuh Npoidviwv and eAactikd (kaoutooUk) kal NAacTKEG UAeG (4,4%), kataokeuh nAektpoAoyikoU e€o-
nAlopou (3,6%), xaptonolia Kal KaTaoKEUH XAPTIVWV NPoioviwy (3,2%), KOTAOKEUN NAEKTPOVIKWOV UNOAOYIOT®V,
NAEKTPOVIK®V KAl ONTIKOV Npoidvtwy (2,8%), kataokeun Aoinou e€onAicpol petagopav (2,8%), napaywyn khwoto-
UpavIoupyIKOV UAGDY, e1d0V evdupaociag, déppatog kal deppdtivewy eid®v (2,4%), KATAoKEUA NXavnpAatwy Kal e18@vV
e€onAiopoul n.d.k.a. (2,3%), katackeun gninAwv Kal AAeG petanointikég dpactnpidnteg (2,3%), EMICKEUN Kal EYKATA-
otaon pnxavnpdtwv kal e§onAiopol (1,9%), ektunwoei¢ kal avanapaywyn npoegyyeypappévev péowv (1,8%),
Bropnxavia §UAou kal kataokeun Npoidviwy and §UAo kal PeANd, ektdG and EninAa- Kataokeun 10wV kalabonoliag
Kal onaptonAektkng (0,9%) kal KATAOKEUA PNXAVOKIVNTWY OXNPATWY, PUHOUAKOUUEVWYV KAl NHIPUHOUAKOUHEVWV O-
xnpatwv (0,3%).
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AvaAutikd, o JeiktnG Napaywyng otn petanoinon katéypaye loxupnh av§non 2,6% ot tpipnviaia
Baon kai 5,4% og ethoia Baon to & tpipnvo 2025 (BA. Aidypappa 2.1), ané 0,6% kai 3,0% avtiotoixa
1o Y’ tpipnvo 2025. H e€€Ai§n autn ouviotd npdoBetn évdei§n evioxuong tng BpaxunpdBeoung du-
VapIKAG tou npaypatikou AENM katd to teAeutaio tpipnvo tou £toug (BA. Aidypappa 2.2). Agidel va
onpeiwBei 6T N Napaywyn otn petanoincn anoteei pia anod tg Aiyeg npaypatikég petafAntég (real
variables) tng eAANVIKAG OIKOVOMIAG MOU €xouv KAAUWEI TIG anWAEIEG TNG NEPIODOU TNG KPIoNG XPé-

oug.?

Na to olvoAo tou £toug 2025, o pécog etnoiog pubudg avEnong tou SeiKTn NAPAYwWYNG OTN PETA-
noinon vai pev eniBpaduvOnke oe clykpion pe 1o 2024, wotdco dlatnpnBnke o OXETKA UYPNAG
enineda (3,3% vs. 4,0% to 2024). Metafu twv KAASwV Pe GNPAVTIIKA CUPHETOXN 0T GUVOAIKN napa-
ywyn tng petanoinong, n Biopynxavia tpo@ipwyv katéypaye avgnon 4,0%, n napaywyn Pacikwv
HETAAWYV 4,5% Kal N NAapaywyn XNPIKWY ousI®V Kal Npoidviwy 7,3%, evad aviiBétwg n napaywyn
ontdvOpaka kal npoidviwv d1UAIoNG NetpeAaiou Nnapouciace peiwon 3,7%.

Mivakag 1: EAA\dda — E€aywyég, eicaywyég kal eprnopikd 100dUyio BACEl TwV EPNOPEUHATIKWOV OU-
vaAAaywv

2023 2024 2025 | 2024 2025 2024 2025

Enineda Etnoia petafoAn

Aioek. €* Aioek. €* %*
E§aywyég 51,0 50,0 48,6 -1,0 -14 -2,0 2.8
MAoia 0,2 0,2 0.1 0,0 -0.1 -86 -358
Metpelaiosidn 15,7 13,8 11.7 -1,9 2.1 -123  -154
Ektog nAoiwv kal netpeAaiogidwv 35,1 36,0 36.8 0,9 0.8 2,7 2.2
Eicaywyég 83,1 85,6 82,1 2,5 -3.5 3,0 4.1
MAoia 0,3 0,3 0.5 0,0 0.2 47 59,5
Metpelaiosidn 21,5 20,7 15,6 -0,8 -50 -3,7 -244
Ektog nAoiwv kal netpeAaiogldwv 613 64,6 65,9 3,3 1.3 54 2.1
loolUyio -321 -356 -335 | -35 2.1
MAoia -0,1 -0,2 -04 0,0 -03
Metpelaiosidn -5,7 -6,9 -3.9 -1,1 29
Ektog nAoiwv kal netpeAaiogldwv 262 -28,6 -29.1 -2,4 -0,6

Mnyég: EALTAT, Eurobank Research.
ZNPEIDOEIG: *OAa Ta OToIXEia NAPATiOevIal O TPEXOUCEG TIPEG.

TéAog, oto nedio twv e§WTEPIKWV CUVAAAAYWV TG EAANVIKAG OIKOVOUIAG, TO EPNOPIKO EAAEIYpA Ka-
téypaye ouppikvwon to 2025, 6x1 opwg Adyw augnong twv e§aywywyv, aAAd Adyw tng peydAng
pEiwoNg twv el0aywywv NeTpeAaloeldwy nMpoidoviwy. Autd to anotéAecpa anodidetal Kal otnv
NTon twv O1EBVAV TIPWV Tou netpeAaiou. AvaAutikd, cUPp VA JE TA OTOIXEIQ EYNOPEUPATIKWY OU-
vaAhaywv tng EAZTAT, to gpnopikd 10o0dUyio, OnAadn n diapopd avApeca otig e§aywyEG Kal TG

€10AYWYEG EPNOPEVPATWY, OlapopPwbOnke oe EAAelppa Uyoug €33,5 dioek. o€ TPEXOUTES TIPEG TO

5 'Onwg anotunwvetal oto Aldypappa 2.1, n tdon peyéBuvong tou deiktn napaywyng otn petanoinon
enitaxuvOnke and tnv navonpia kal éneita.
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2025, onpeiwvovtag ethoia peiwon katd €2,1 dioek. n 5,9%, évavu au§nong katd €3,5 dioek. h 11,0%
1o 2024 (BA. Mivaka 1).6 H BeAtiwon auth anodidetal anokAEIoTKA ot PEIon Tou EANEIPPATOG Tou
1Icoduyiou TV NeTPeAaIoeIdwV, KABOT 1o EAAEIYPA TOU 100{UYioU TWV EUNOPEUPATWY EKTOG NETPE-
Adiog10@V kal nAoiwv katéypaywe emoeivwon to 2025. Tuykekpipéva, ol el0aywyEG NETPEAAIOEIBWV
KivhOnkav évtova kabodikd katd €5,0 dioek. h 24,4%, unepPaivoviag th peiwon Twv e§aywywy, ol
onoigg unoxwpnoav katd €2,1 dioek. N 15,4%. TEAOG, Ol EI0AYWYEG EPNOPEUPATWY EKTOG MNETPEAAIO-
€10V Kal nAoiwv evioxiBnkav katd €1,3 dioek. n 2,1%, Eenepvavtag thv avgnon twv e§aywywv oe

andAuta pey£dn, ol onoieg evioxuBnkav katd €0,8 dioek. h 2,2%.

2uvoAikd, ta nio Npdc@ATA CTOIXEIA TNG EYXWPIAg ayopds EpYAciag Kal TG NAPAywyng otn PETa-
noinon ekNéUnouv pia BeTKA €IKOVA yla TNV oIkovopikn dpactnpidtnta otnv EAAMGSa to &’ tpipnvo
2025. Xe 6,11 apopd tg e€wtepikéG cuvallayég, to epnopikd ENAeigpa cuppikvwBnke to 2025, to
anotéAecpa autd wotdoo NPONABE and tn CUVICTWOA TWV E1I0AYWYWV NETPEAAIOEIOWY Kal OXI and

v gvioxuon tngG e€aywyiknG eNidoong TG OIKOVOMIaG.

¢ To ev AOoyw anotéAeopa avapéveral va anotunwdei, av kal noocotkd oxi akpiBwg to idlo, Kal ota otol-
xgia tou 1ooduyiou TPEXoUcWV ouvalaywv g Tpanédng tng EANGSog (TtE), ta onoia cival
npoypappaticpévo va dnpooieutolv otig 20 Oepouapiou 2026.
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Mivakag Al: Baocika pakpoolkovopika Hey€On tng EAANVIKNG oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

To 3°tpiunvo 2025 n etrjoia petaf3oAr tou npaypatikou AEM Atav +2,0% YoY (+1,6% YoY to Q2 2025

ka1 +2,4% YoY to Q3 2024) kai n avtiotoixn tpiunviaia petaBoAn Arav 0,6% QoQ (+0,4% QoQ
Q2 2025 ka1 +0,3% QoQ to Q3 2024)

MpoBAéyeig yia to ouvolo tou €tous — Eupwnaikn Enitponn, Noeg-25: 2025 2,1%, 2026 2,2%, 2027 1,7%
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Moocootd avepyiag (enoxikd diopOwpéva ctoixeia)

To

Tpipnviaia % petaBoin

Tov AeképPpio 2025 to nooootd avepyiag diapop@wbnke oto 7,5% (8,1% tov NoéuBpio 2025 kai 9,4%
tov AeképBpio 2024) kai to avtiotoixo péoo etfioro péyebog (uéoog 6pog 12 unveav) Arav oto 8,8%

(8,9% tov NoéuPpio 2025 kai 10,1% tov AekéuBpio 2024)

MpoPAéyeig yia to ouvoAo tou €tous — Eupwnaikn Enitponn, Noe-25: 2025 9,3%, 2026 8,6%, 2027 8,2%
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Evappovicpévocg Aciktng Tipwv Katavaiwtn

Mooootiaieg povadeg

Tov AeképPpio 2025 n etrioia petafoAir) tou EVATK Atav +2,9% YoY (+2,8% YoY tov Noéufpio 2025
kal +2,9% YoY tov Aekéufpio 2024) kai n avtiotoixn péon etioia petafoln (uéoog 6pog 12 pnvev)

Atav 2,9% YoY (2,9% YoY tov NoéuBpio 2025 ka1 3,0% YoY tov AekéuBpio 2024)
MNpoBAéyeig yia to ouvoAo tou étous — Eupwnaikn Enitponr), Noe-25: 2025 2,8%, 2026 2,3%, 2027 2,4%
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Mnyég: EMnvikh Ltauoukn Apxn (EALTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research,

/A EUROBANK

AEN (% YoY, % QoQ)

Mepiodog: Q3 2005-Q3 2025

Ztoixeia: Tpipnviaia

Mécog épog: -0,1%
Aidpeoog: +1,0%

Méyioto: +15,0% (Q2 2021)
EAdaxioto: -16,0% (Q2 2020)

Anpooieuon: 5/12/2025 (npo-

cwpIVA oToIxXeia)
Enépevn dnp.: 6/3/2026

Mocooté Avepyiag (%)

Mepiodog: 12/2005-12/2025
Ytoixeia: pnviaia

Mécog 6pog: 16,4%
Aiapecog: 16,0%

Méyioto: 28,3% (7/2013)
EAaxioto: 7,3% (5/2008)

aa = apiotepdg dgovag
da = de§16¢ dovag
MM = nocoot. povad,
Anpooiguon: 29/1/2026
Enépevn dnp.: 3/3/2026

EvATK (% YoY)

Mepiodog: 12/2005-12/2025
Zroixeia: pnviaia

Mécog 6pog: +1,9%
Aiapecog: +1,6%

Méyioto: +12,1% (9/2022)
EAaxioto: -2,9% (11/2013)

Anpooieuon: 13/1/2025
Endpevn dnp.: 12/2/2026
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Mivakag A2: Asikteg Oikovopikng Apaotnpidtntag kal Zuykupiag tng EAAnvikng Oikovopiag

AnaoxéAnon (cuvolo oikovouiag): +2,4% YoY tov Aek-25, ané +2,6%  Acsiktng oikovouikoU kAipatog: 1054 MA tov lav-26, -1,5 MA MoM «kai
YoY tov Noe-25, +1,6% YoY tnv nepiodo lav-25 — Aek-25 (12M), ané

-2,6 MA YoY tov lav-26, ané +1,2 MA MoM kai +0,9 MA YoY tov
+1,8% YoY v nepiodo lav-24 — Aexk-24 (enopévn dnuooieuon:

Aek-25 (endpevn dnuooicuon: 26/2/2026)

3/3/2026)
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Aciktne dykou Aiavikou eunopiou: -1,0% MoM kai +0,3% YoY tov
Noe-25, ané +2,7% MoM kai +4,3% YoY tov Okt-25, +1,2% YoY v
nepiodo Aek-24 — Noe-25 (12M), ané -1,1% YoY tnv nepiodo
Aek-23 — Noe-24 (enopévn dnuooicuon: 27/2/2026)

Agiktn¢ eyniotoouvng katavaiwth: -50,3 MA tov lav-26, -3,3 MA MoM
kai -6,9 MA YoY tov lav-26, andé +3,6 MA MoM «kai -2,5 MA YoY tov
Aek-25 (endpevn dnuooicuon: 26/2/2026)
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Aciktn¢ napaywynic¢ petanoinong: +2,5% MoM kai +3,6% YoY tov
Aek-25, and +1,3% MoM kai +8,8% YoY tov Noe-25, +3,3% YoY v
nepiodo lav-25 — Aek-25 (12M), andé +4,0% YoY tnv nepiodo
lav-24 — Aek-24 (endpevn dnuooicuon: 10/3/2026)

Aciktn¢ PMI pyetanoinong: 54,2 MA tov lav-26, +1,3 MA MoM «kai +1,4
MA YoY tov lav-26, ané +0,2 MA MoM kai -0,3 MA YoY tov Aek-25
(endpevn dnuooisuon: 2/3/2026)
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Mnyég: ENMnvikn Ztauoukn Apxn (EALTAT), 18pupa Oikovopikdv kai Biopnxavikwv Epguvov (IOBE), S&P Global, Eurobank Research,

Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia kal tnv €tnola petafoAn avtioctoixa, kal wg aa kal da tov apiotepod
Kal Tov kGbeto dfova avtiotoixa.
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MNivakag A3: Bacika Makpooikovopika - Mikpooikovopika Mey£0n tng EAAnvikig Oikovopiag
Evnpépwon: 12/2/2026 Mapatipnon

Enox. TeAevtaia MponyoUpevng
MetaBAntéc Zroix. Mnyn Mépnon Aiép6. lMapatipnon MNepi16dou MNapatnphoeig MapeA@éviwv Exov

Baoikn Enickénnon

Npaypatiké AkaBapioto Eyxwpio Mpoidv y M, @ %Yoy - 2.1% 2024 21% 2023 5.5% 2022 8.7% 2021  -92% 2020 2.3% 2019
Mpaypatiké Akabapioto Eyxwpio Mpoiév €315 - 200.3 196.2 192.1 182.0 167.5 184.5
Ovopactké AkaBapioto Eyxapio Mpoidv €315 - 236.7 2247 207.0 184.6 167.5 185.2
Mocootd Avepyiag % - 10.1% 1% 12.4% 14.7% 16.3% 17.3%
Evappoviopévog Asiking Tipcov Katavahwtn % YoY - 3.0% 4.2% 9.3% 0.6% -13% 0.5%
AnonAnBwpiotng AkaBapiatou Eyxwpiou Mpoidéviog % YoY - 3.2% 63% 6.3% 1.4% -0.4% 0.2%
Npaypatiké AkaBapioto Eyxwpio Mpoidv q % YoY Nai 2.0% 2025Q3 1.6% 2025Q2 24% 2024Q3 18% 2023Q3 45% 2022Q3 1.5% 2021Q3
Npaypatiké AkaBapioto Eyxwpio Mpoidv % QoQ Nai 0.6% 0.4% 0.3% -0.3% 1.0% 2.9%

Moocooté Avepyiag m % Nai 7.5%  Aex-25  81% Noe-25 9.4% Aex-24  10.4% Aex-23  12.1%  Aek-22  12.9%  Aex-21
Evappoviopévog Aciktng Tipdv Katavahwtn % YoY - 2.9% 2.8% 2.9% 37% 7.6% 4.4%

AnonAnBwpiotng AkaBapiotou q % YoY Nai 3.1% 2025Q3 3.1% 2025Q2 3.5% 2024Q3 6.8% 2023Q3 6.5% 2022Q3 0.9% 2021Q3

Mpayp. Idiwukn KatavaA. (Noikokupia q 7 %Yoy Nai  24% 2025Q3 24% 2025Q2 37% 2024Q3 08% 2023Q3 9.5% 2022Q3 4.1% 2021Q3

Mpayp. Anpéoia Katavaiwon % YoY Nai 1.0% 0.9% 0.8% -0.9% -0.9% 3.1%

MNpayp. Enevduoeig Mayicwv (I8i1cotikég kai Anpdoieg) % YoY Nai  12.8% 7.6% 1.4% 6.9% 18.9% 21.0%

Mpayp. E€aywyég (Ayaba kai Yanpeoieg) % YoY Nai 1.7% 1.3% 1.0% 2.8% 2.8% 57.9%

MNpayp. Eicaywyég (Ayaba kai Ynnpeoieg) % YoY Nai -4.0% -3.3% 3.5% 2.2% 6.0% 21.7%

Mpayp. Napaywyik. ing Epyasiag (avéa anacxohoupevo) q @7 %Yoy Nar  1.0% 2025Q3 11% 2025Q2 17% 2024Q3 -02% 2023Q3 3.5% 2022Q3 2.5% 2021Q3
Mpayp. Napaywyik. tng Epyasiag (avé dpa epyaaiag) % YoY Nar  2.5% 1.6% 0.8% 0.1% 4.3% 5.5%
AnaoxoAoUpevol m  (1),(7) xiAdropa  Nai 43770 Aex-25 43964 Noe-25 42741 Aek-24 42256 Aex-23 41558 Aek-22 4067.2 Aex-21
Avepyol xI\. dtopa  Nai 3549 386.1 442.7 488.5 569.6 604.4

Epyatké Auvapiké xI\. dropa  Nai 4731.9 4782.5 4716.8 47141 4725.4 4671.6

Mn Evepyog MAnBuopdg xiA. atopa  Nar  3005.2 2956.9 3048.0 3074.6 3091.8 3175.0

Ayopa Akivitwv

Agiktng Tipcdv Aiapepiopatwv q 2,7 %Yoy Oxi 7.8% 2025Q3 7.6% 2025Q2 8.5% 2024Q3 12.8% 2023Q3 12.6% 2022Q3 8.8% 2021Q3

Aeiktng YneuBuvwv MpopnBeidv (PMI) m (5,7 MA Nai 542 lav-26 529 Aex-25 528  lav-25 547 lav-24 492 lav-23 57.9 lav-22
Aciktng Biopnxavikng Mapaywyng ), ()  %YoY Nai 3.4% Aex-25  4.6% Noe-25 6.4% Aex-24  3.1%  Aex-23  -1.8%  Aex-22  10.4%  Aex-21
Aciktng ‘Oykou oto Alaviké Epndpio % YoY Nai 03%  Noe-25 43% Oxt-25 11% Noe-24  -4.4% Noe-23 0.9% Noe-22 16.5% Noe-21
looquyio Tpexouowv ZuvaMay@v (A+B++4) m (2,7 2Zm€dg Ox  -140 Noe-25 -152 Okt-25 -163 Noe-24 -150 Noe-23 -21.8 Noe-22 -11.6  Noe-21
A. looZoyio AyaBav (A1+A2+A3) I2m€dg Oxi  -335 -33.9 -35.9 -32.6 -39.8 -24.9

Al Kauoipwv I2Zm €3 Oxi -5.1 -5.5 -7.6 -73 -13.4 -53

A2. Mhoiwv I2m €3 Oxi -0.3 -03 -0.2 -0.1 -0.3 0.0

A3. Xwpig Kavaipa kai MAoia I2m€dg Oxi -28.0 -28.1 -28.2 -25.2 -26.2 -19.6

B. looQuyio Ynnpeaicv (B1+B2+B3) I2m€dg  Oxi 228 228 226 21.8 19.4 127

Bl Ta§idiwuko I12Zm €35 Oxi 20.1 20.0 18.7 18.1 15.8 9.3

B2. Metagopiv I12m €3 Oxi 22 23 3.0 33 3.8 3.6

B3. Aoinwv Ynnpeoicv I2Zm €3 Oxi 0.5 0.5 0.8 0.4 -0.2 -03

I. looZbyio Mpwtoyevav Eicodnpdtwy (M+12+13) I2m€dg Oxi -5.6 -5.6 -5.9 -4.9 -1.6 -0.5
M.ApoiBwv kair MicBwov I2m€dig Oxi -1.1 -11 -11 -11 -13 -11

2. Tokwv, Mepiopdtwy kar Kepdaov I2m €3¢ Oxi -7.0 -7.0 -7.2 -6.8 -2.9 -2.2

3. Aoincv Mpwtoyevav Eicodnpdtwy I2m€dg Oxi 24 25 25 341 25 28

A loogoyio Aeutepoyevisv Eicodnpdtwv (A1+A2) I2m€ds Ox 23 15 3.0 07 03 12

Al Teviking KuBépvnong Il2m €3 Oxi -0.6 -15 -0.4 0.2 02 12

A2. Noinv Topéwv I2m€dig Oxi 29 29 34 0.5 0.1 0.0
Anpooiovopika Iroixeia (Mevikn KuBépvnon)

looguyio Mevikig KuBépvnang % tou AEN y @ % - 1.2% 2024  -14% 2023  -2.6% 2022 -72% 2021 -9.6% 2020 0.8% 2019
MNpwroyevég looZoyio Mevikng Kupépvnong % tou AEM % - 47% 2.0% -0.1% -4.8% -6.6% 3.8%

Xpéog levikng KuBépvnong % tou AEM % - 154.2% 164.3% 177.8% 197.3% 209.4% 183.2%

Enitéxia Avagopag Eupwnaikng Kevipikng Tpaneag

AieukoAuvon Anodoxig Katabéoewv - 2.0 % - 2.00% 11/6/25 2.25% 23/4/25 2.50% 12/3/25 275% 5/2/25 3.00% 18/12/24 3.25% 23/10/24

Anponpaoieg ZtaBepou Enitokiou % - 2.15% 2.40% 2.65% 2.90% 3.15% 3.40%

AigukdAuvon Opiakng Xpnpatodstnong % - 2.40% 2.65% 2.90% 3.15% 3.40% 3.65%

Tpaneqiké Méco Enitékio Katabéoewv (véwv) @), @) % - 0.31% Aex-25 031% Noe-25 0.45% Aek-24  0.57% Aex-23  0.16% Aek-22 0.04%  Aex-21

Tpanediké Méoo Enitokio Aaveiwv (véwv) % - 4.24% 4.65% 5.21% 6.13% 5.05% 3.70%

evikd Zuvolo Xpnpatodétnong (A+B+T+A) m (2,7 €315 Oxi 1645  Aex-25 160.8 Noe-25 157.6 Ae-24 1523 Aex-23 1468 Aex-22 139.2  Aex-21

A. Tevikn KuBépvnon €315 Oxi 348 348 349 343 317 29.9

B. I3iwtikég Enixeipnoeig €31 Oxi 91.7 882 837 76.4 72.0 64.5

T. 181iteg kar IMKI €315 Oxi 34.1 342 349 37.0 38.4 39.8

A. Ayporeg, EAeub. EnayyeApatieg kar Atopikég Enix. €315 Oxi 3.8 37 4.1 4.6 4.8 4.8

Zuvoho KataBéoewv kai Pénog (A+B++A) m (2,7 €31 Oxi 246.9  Aex-25 2402 Noe-25 2367 Aex-24 2286 Aex-23 2271  Aex-22 2177 Aex-21

A. Katoikol Ecwtepikol (A1+A2+A3) €315 Oxi 221.8 215.9 2n.2 201.6 196.7 188.2

Al Tevikn KuBépvnon €315 Oxi 8.6 8.9 75 6.8 8.0 8.1

A2. I8iwtikég Enixeipioeg (A2.1+A2.2+A2.3) €315 Ox1 584 545 53.3 48.2 47.4 449

A2.1. AopaNictikég Enixeipnoeig €315 Oxi 0.5 0.6 0.5 0.8 0.9 14

A2.2. Noina Xpnpatoniotwtika I3pupata €315 Oxi 3.5 3.6 37 33 28 32

A2.3. Mn Xpnpatoniotwtkég Enixeipnoeig €315 Oxi 543 503 49.0 440 438 403

A3. Noikokupia kai IMKI €3dig Oxi 154.8 152.4 150.4 146.6 1413 135.1

B. Katoikor Aoinwv Xwpwv Eupwlovng €31 Oxi 6.0 57 52 4.8 4.6 38

I. Mn Kartoikor Eupwwvng €31 Oxi 123 1.5 1.6 10.9 1m1 9.4
Ynoxpewoeig Ixeul, pe MetaBiBal Mepiouo. Ztoixeia €315 Oxi 6.8 7.2 87 n4 14.6 16.4

Acikzeg Epniotoctvng

Aciktng Oikovopikou KAipatog m (3,7 MA Nai 105.4 lav-26 106.9 Aex-25 108.0 lav-25 106.6 lav-24 1057 lav-23 13.1 lav-22

Biopnxavia (otaBpion 40%) MA Nai 28 5.6 5.6 -1.8 4.4 13.7

Ynnpeoieg (otaBpion 30%) MA Nai 313 315 316 375 19.1 33.6

Katavawtig (otabuion 20%) MA Nar  -50.3 -47.0 -43.4 -463 -4.4 -40.5

Niaviké Eunépio (otabpion 5%) MA Nai 10.6 -7.4 0.5 127 19.5 16.3

Kataokeués (otdBpion 5%) MA Nai 20.8 15.8 127 19.7 -27.9 -1.9

Mnyn: (1) EMnvikn Ztauoukn Apxn (EAZTAT), (2) TpaneZa tng EMadog (TtE), (3) Eupwnaikn Enrtponn (European Commission), (4) Eupwnaikn Ztaucukn Ynnpeoia (Eurostat),

(5) S&P Global, (6) LSEG Workspace kai (7) Topéag Oikovopikig AvaAuong kai Epeuvag Aiebvav Kepahaiayopav Eurobank (Eurobank Research).

ZEnpeiwon: (1) wg y, q kar m opiloupe ta eTnoia, TpIpNViaia kai pnviaia otoixeia avtiotoixa, (2) wg % YoY opioupe tv ethola nocootiaia petaBoln, ws % QoQ opiloupe TNV Tpipnviaia nocootiaia petaBoAn,
¢ Z12m opiloupe to GBpoiocpa 12 pnvadv kai wg MA kar MB opidoupe tig povadeg Seiktn kai Baong avtiotoixa, (3) oto nedio Enitékia Avagopag Eupwnaikng Kevepiking Tpanelag,

Ta otoixeia NapeABOVIwY etV avagépovtal ati napeAboUsES NPEPOHNVIEG KATA TIG onoieg unnp&e petaBoAn ota ev Adyw enitokia.
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Opada Avaiuong kai'Epeguvag

a

MixanA BaociAeiadng
Epeuvntng OikovopoAdyog
mvassileiadis@eurobank.gr
+30 214 40 59 709

Mapia KacéAa
Epeuvntpia OikovopoAdyog

mkasola@eurobank.gr
+30 210 40 63 453

Ap. Kwvotavtivog Ménnag
Epeuvntng OikovopoAdyog

kpeppas@eurobank.gr
+30 214 40 63 520

Ap. Oe6dwpog rapatiov
Avdtepog OikovopoAdyog
tstamatiou@eurobank.gr
+30 214 40 59 708

Y

Nepioodrepeg ekd6ozig pag

P

Ap.‘Kmvcmvtivo; Bpaxipng
Epeuvntng OikovopoAdyog

k.vrachimis@eurobank.cy
+ 357 22 501333

Mavayiota KopoAn

Oikovopikd kal Aloikntikd ZTéAexog

pkoroli@eurobank.gr
+30 214 40 63 430

\

Mapaokeun MetponovAou
Avtepn OikovopoAdyog
ppetropoulou@eurobank.gr
+30 214 40 63 455

/A EUROBANK

Ap. Tacog Avactacatog | Enikeparng OikovopoAdyog Opilou Eurobank
tanastasatos@eurobank.gr | + 30 214 40 59 706

-

Ap. Zruhiavég Fwyog
Epeuvnting OikovopoAdyog

sgogos@eurobank.gr
+30 214 40 63 456

Marcus Bensasson
Epeuvnting OikovopoAdyog
mbensasson@eurobank.gr

+30 214 40 65 113

Ap. Oe6dwpog Panavog
Epeuvntng OikovopoAdyog
trapanos@eurobank.gr
+30 214 40 59 711

HES otnv nAektpovikn SielBuvon nou akoAoubei: https://www.eurobank.gr/en/group/economic-research

Eyypadeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos
AkolouBnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein,
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position, The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank, The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank, No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice, No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees, Any articles, studies, comments etc, reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the

editorial team, Any articles, studies, comments etc, that are signed by members of the editorial team express the personal views of their author,
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