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Aiathpnon tng ungpanédoong évavt tng Eupwdwvng to a’ tpipnvo 2025, wotdéoo pe
eniBpaduvon tng avantu§ng Kai Heiwon twv enevéucewV nayiwv

YUppwva e Ta otoixeia Twv €0VIKWV Aoyaplacpwy tou a’ tpipnvou 2025, to npaypatiké AkaBdpi-
oto Eyxwpio Mpoidv (AEM) otnv EA\ada napépeive ota idia enineda pe ekeiva tou &’ tpipnvou 2024,
EVW o€ oUyKplon pe To a’ tpipnvo tou 2024 katéypaye av§non 2,2%. £1o napov teUxog Tou OgAtiou
7 Hpépeg Oikovopia napouciddoupe ta ev AOyw OTOIXEId ONwG KAl Ta anoTteAéopata Tng TPIPNVIAiag
épeuvag duvapikou tng EAAnvikng Zratiotkng Apxng (EALTAT). Nai pev n ungpanédoon tng eAAnvi-
KNG olkovopiag évavu tng Eupwdwvng -oe 6poug etnciag aufnong tou npaypatikou AEl-
SiatnpnBnke to a’ tpipnvo 2025 (BA. Ixnpata 1.1 kai 1.2), wotdéco o pubpdg peyéBuvong emPpaduv-
Onke, ol enevdUcel§ Nayiwv MPEIOONKAv Kal ol €§aywyEéG UMNPECIOV KIVABNKAV NTWTIKA. XTG
nPoAEYeIg enionpwY opyaviopwy yia tnv avantuén otnv EAAGda to 2025, o akabdpioctog oxnpa-
TIopo6G ndyiou kepaiaiou, otnpi{dpevog ota KovOUAla tou Tapeiou Avakapyng kal AvBektikdtntag
(TAA), avagépetal wg pIa ek TwV BACIKOV CUVICTWOMV TNG EKTIHOPEVNG peyéBuvong (2,3% n Eupw-
naikn Emtponn, 2,0% o OOZA kai to ANT).

Ixnpa 1: EAA\dda — lMNpaypatiké AkaBdpioto Eyxwpio Mpoidv

/A EUROBANK

1. Npaypauko Akaddpioto Eyxwpio Mpoiov 2. Etnoiog MNpaypatikég Pubpdg
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Mnyég: EALTAT, Eurostat, Eurobank Research.
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e EOBvikoi Aoyapiaouoi a’ tpiunvou 2025

H avantugn otnv EAAGSa to o’ tpipnvo 2025 onpeiwoe eniBpdduvon oto 0,04% QoQ / 2,2% YoY,
and 0,8% QoQ / 2,5% YoY to & tpipnvo 2024, nepvaviag KATw anod tov MAxn tng HEoNG EKTIPNONG
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g ayopdg (consensus forecast).! Metpwvtag to npaypatkd AEM unod to npicpa tng {atnong, dn-
Aadn npooeyyidoviag tnv eyxwpla OIKOVOMIKA dpaotnplidtnta and tnv nNAeupd tng dandvng twv
EYXWPIWV KAl PN VOIKOKUPIWY, ENIXEIPACEWV Kal KUBEpvnaong, n enifpdduvon tng eEAANVIKNG OIKOVO-
piag nponABe and tig enidOCEI§ TWV CUVICTWOWV TwV enNevOUCEWV MNayiwv kal twv e§aywywy

unnpeoiwv. O pev akaBdpiotog oxnpatiopog Ndylou KepaAaiou peldOnke katd -6,1% QoQ / -3,2%

YoY, o1 de e§aywyég unnpeoiwyv katd -2,0% QoQ / -0,2% YoY (BA. Ixnpata 2.2 kai 2.4).

Ixnpa 2: EAAada — KatavaAwon, Enevduoceig, E§aywyég kal Eicaywyég

1. Katavdhwon 2. Enevduoseig
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Mnyég: EALTAT, Eurobank Research.

Bdaoel twv 7 katnyopidv KepAAAIOUXIK®WYV ayaBwyv yia ta onoia dnpooielel otoixeia n EAXTAT, n
IOXUPA ouppikvwon twv enevolcewy nayiwv ot tpignviaia Bdon to a’ tpipnvo 2025 apopouoe
KUPIWG TIG KATNYOPIEG TWV KATAOKEUWYV -KATOIKIEG KAl AAAEG KATAOKEUEG- KAl TOU PNXAvoAoyikou

e€onAiopoU Kal onAIKWV cuoTNPATwY.? Ze 6,11 apopd TN HEIWON TwV £€aYWYWV UNNPECIWYV, AUTn

! ¥1o tedxog louv-25 tou nepiodikol Focus Economics, n péon ektipnon tng ayopdg yia thv avantuén otnv EANGSa
1o o’ tpipnvo 2025 ftav oto 0,2% ot tpipnviaia Baon (% QoQ) kai oto 2,8% ot ethoia Baon (% YoY).

2 O1 tpipnviaiol kai ol Thciol PUBpOI PETABOAAG TwV 7 KatnyopIdV enevdUoewy nayiwv to a’ tpipnvo 2025 eixav wg
€€ng: katolikieg, -18,7% QoQ / -0,3% YoY, dAAeg kataokeuég, -8,5% QoQ / -9,2% YoY, aypotika npoidvta, 1,4% QoQ /
17,1% YoY, petagpopikég e§onAiopdg, 6,8% QoQ / -3,2% YoY, e§onAicpog texvoAoyiag MAnpo@opIKnG Kal eNiKoIVaviag,
-9,5% QoQ /-10,2% YoY, pnxavoAoyikég e§onAiopdg kal onAikd cuctnpata, -8,1% QoQ / 6,3% YoY, kal dAAa npoid-
vta, 0,5% QoQ /1,1% YoY.
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npPonABe and t cuVICTWOoA TWV HETAPOPWY, N NTWON TNG OMoiag UNEPAVTIOTABHICE TV Avodo TwV
e€aywywv tagIdiwtkwVv kal AAAwV unnpeciwv. TEAog, otig undloineg katnyopieg dandvng, n 101w-
TKA katavaAwon diathpnoe th SUVAPIKA TNG evioxuopevn and tnv au§non tng anacxdAnong Kai Twv

pIoB WY, v n 1oxvh enidoon twv e€aywywv ayadwyv ouvexiotnke (BA. Ixnpata 2.1 kai 2.3).

Metpwvtag to npaypatiké AElN und to npiocpa tng npoopopdg, dnAadn npooeyyiovtag tnv eyxw-
pla olkovopikn dpactnpidétnta and TNV MAEUPd NG MAPAYwWYNG, n TPIpnvidia petaoAn tng
akaBdapiotng npootBépevng agiag otnv EAAGSa to o’ tpipnvo 2025 ntav apvnukn oto -0,4% (1,5%
YoY), ané 0,7% to & tpipunvo 2024 (1,9% YoY), ye TOUG TOYEIG TLV KATACKEUWV Kal Tng dlaxeipiong
akivnIng NEPIOUCIAg va €Xouv tTh PeyaAUtepn cuveloPopd o autd To anotéAecpa. H peiwon tng
akaBdpiotng npootBépevng agiag otoug U0 NpoavapePOEVIEG TOPEIG TNG OIKOVOHIAG aviavakAd-
Tal OTN CUPPIKVWON TwV enevOUCEWV MNAYIWV OTIG KATAOKEUEG Kal Ouvatal va ouvoeBei oe évav
BaBbpud pe tnv aPfePaidtnta nou npokdAecav ol NPOoPaAteG anoPAacel§ tou LupoulAiou tng Enikpa-

teiag (ZtE) oxetkd pe th d3opnon oe ektdg oxediou neploxég kal tov Néo Oikodopiké Kavoviopd.3

TéAog, napd tnv emiBpdduvon tou npaypatikol pubpou peyéBuvong otnv EAAGSa to a’ tpipnvo
2025, n ungpanoédoon tng oe oUykpion pe tnv Eupwddvn diatnpnBnke. H katdta&n twv oikovopiwv
tng EE-27 (nAnv IpAavdiag kal AougepBoupyou) oe dpoug etnoiag avantugng to a’ tpipnvo 2025 eixe
w¢ akoAoUBwe: MoAwvia (3,7%), Aavia (3,6%), Bouhyapia (3,1%), Kpoatia (3,1%), Kinpog (3,0%), Ai-
Bouavia (3,0%), MaAta (2,9%), lonavia (2,8%), Toexia (2,2%), OMNavdia (2,2%), EAAGda (2.2%), EE-
27 (1,6%), Moptoyahia (1,6%), Eupwdwvn (1,.5%), BéAyio (1,1%), ZAoBakia (1,0%), Zoundia (1,0%), Piv-
Aavdia (0,8%), ltaAia (0,7%), FTaAAia (0,6%), Poupavia (0,6%), EcBovia (0,1%), F'eppavia (0,0%),
Aetovia (-0,3%), Auotpia (-0,4%), Ouyyapia (-0,4%) kar ZAoPevia (-0,8%).

e Fpsuva epyatikou duvauikou a’ tpiunvou 2025

YUuppwva pe tnv Epeuva Epyatikot Auvapikou tng EAXTAT, to a’ tpipnvo 2025 to pn enoxikd npo-
OAPPOCHEVO MOCOCTO AVEPYIAG NEPIOPICTNKE o€ €Tnala Bdon katd 1,7 n.p., oto 10,4% tou epyatikou
duvapikou, and 12,1% tnv idia nepiodo tou 2024 (BA. Ixnpa 3). O apiBPoG TV avépywy PEIOONKE
Katd 86,0 xiA. (otoug 488,1xI\.), eved 0 apIOPOG Twv anacxoAoupévwy augnbnke katd 43,4 xiA. (otoug
4.216,8 x1\.), pe anotéAeopa to gpyatikd duvapikéd va pelwdei kata 42,6 xiA. (otoug 4.704,8 xiN.). In-
pel®vetal Nws o pubudg av€nong tng anaocxdAnong emPpaduvdnke (1,0% to a’ tpip. 2025 ané 1,8%
10 a’ tpip. 2024), evd T0 NOCOOTS CUPPETOXNG OTNV ayopd gpyaciag kKathAOe oto 52,2% and 52,6%

éva €106 vwpitepa kal napapével and ta xapnAotepa otnv EE-27.

Tnv idia nepiodo kal ota dUo PpUAA To NOCOOTO AVEPYIAG NEPIOPIOTNKE, AAAG Napapével uPnAdTEPO
OTIG YUVAIKEG, OPWE N NTWON TOU OE AUTEG ATAV I0XUPOTEPN (-2,3 M.y., oto 12,9%) CUYKPITIKA pE TOUG
avdpeg (-1,4 n.p., oto 8,3%). MapaAAnAq, n dlapopd oTo NOcooTo avepyiag Hetagy avdpwv Kal yu-
VaIkwV neplopidetal ge tnv ndpodo tou XPOvou aAAd TO NOCOOTO CUPHETOXNG TWV YUVAIKWV OTNV

ayopd epyaociag eival MoAU XxapunAd KAl UMOAEiNeTal onpaviikd autou twv avdpwv (45,2% évavu

3 Anogdoeig tng OAopéleiag tou ZtE 1760/2024 kai 146—9/2025: H nptn éKpIVE avTIcUVTAYPATIKA th ddunon ot
EKTOG OXeDIOU NEPIOXEG XWPIG NPOCWMNO OE KOIVOXPNOTO OPpOHOo, akOpn Kal yia naAaid oikoéneda, eved n OeUtepn
akUpwoe tg diatageig tou NOK nou npoéPAenav opiZévua napoxn “kivitpwv déunong” (aughoeig cuvieAeotn n
Uyoug) xwpig éviagn Toug otov xwpiké oxediacud kal nepiBalloviikn tekpnpiwon. O v Adyw ano@Aacei§ Npokda-
Aecav onpavtikn afePfaidétnta otnv ayopd akIVATWY, odnywviag otn Béonion petafatikedv diatdgewv yia v
NPOcTAcia OIKOJOHIKWVY IKAIWHATWY Nou gixav evepyonolnBei éwg tg 11.12.2024.
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59,8%). EEaA\ou, To nocootd avepyiag nepiopietal Pe Tnv NAIKIa, Ve 0 OAEG TIG NAIKIAKEG KATNYO-
pieg — MANV autng twv atdpwv Pe nAikia dvw twv 65 etwv — peiwdnke. H 1oxupdtepn peiwon
NAPOUCIACTNKE OTouG VEoug NAIkiag 15-19 etwov (-19,0 n.u., oto 28,6%) kai n nmdtepn ota dtopa
nAikiag 30-44 etwv (1,2 n.p.. oto 11,0%), eved ota dtopa dvw twv 65 etwv avalde oto 7,8% and 6,4%.
ZnpeidveTal 6Tl To MOCOOTO CUPHETOXNG TWV VEWV NAIKiag 20-24 €1V gival XapnAStePo tou BvVIKoU
péoou 6pou (49,2% évavt 52,2%).

Ixnpa 3: Avepyol kal nocootd avepyiag otnv EAAGSa (1Q/2001-1Q/2025)
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Mnyn: EAXTAT.

Avapopikd pe to eninedo eknaideuong, to a’ Tpipnvo 2025 og OAeG TIG KATNYOPIEG — EKTOG TWV ATO-
pwv pe anoAutnpio MNupvaciou — to Nnocootd avepyiag peiwbnke oe etnoia Bdon. H peyaAitepn
peiwon evtonidetal ota dtopa nou napakoAouOnoav pepikég tageig tou AnpotikoU n Oev NNyav Ka-
B6Aou oxoleio (-13,5 m.p., oto 22,1%) kal n pIKpOTEPN ota Atopa pe anoAuthpio Anpotikou (-0,6 n.y.,
oto 14,5%). Ta atopa pe AiBaktopikd TTAo ppavi{ouv To xapnAoTePo Nocootd avepyiag to a’ Tpi-
pnvo 2025 (4,9% and 6,7%) eve otoug anogoitoug Mupvaciou to nocootd avepyiag au§nbnke
oplakd (oto 13,7% ané 13,5%). To Nocootd TwV HAKPOXPOVIA AVEPYWV MEPIOPIOTNKE O eThola Bdon
oto 50,7% ané 52,0% v o apIiBPOG Twv HaKPOXPOVIa avépywy KathABe otoug 247,6 xiIA. (anoé toug
298,7 xIA. to @’ tpipnvo 2024) kai Bpioketal og enineda kAtw twv 300 XIA. y1a €KTO CUVEXOHEVO TPI-

pnvo.

IXETIKA PE TNV NEPIPEPEIAKN IACTACN TOU MOCOCTOU AVEPYIAG, TO MPWTO TPIPNVO PETOG, O 7 NEPI-
Ppépeieg peiddnke kal oe 6 au§nBnke. H peyaAUtepn nton evroniletal ota Iévia Nnoia (-10,8 n.p.,
oto 20,3%) — 6nou napoucialouv Kal TO UYNAGTEPO MOCOOTO avepyiag to a’ tpipnvo 2025 — kai
otnv Kpntn (-9,3 n.p., oto 6,7%), eved n peyaAutepn dvodog otnv AvatoAikn Makedovia-Opdakn (+1,6
n.y., oto 12,3%), pe tn @cccalia va napouciddel to xapnAdtepo nocooto avepyiag (6,4% ano 12,8%)
pETA&U TV NEPIPEPEIDV TNG XWPAG.

TéAog, oe ox€on pe tnv KAadIKh didotaon tng anacxoAnong, o€ 8 KAAOoUG NapatnpEital Peiwon Tng
anaoxoAnong kai o€ 13 dvodog. H ioxupdtepn av§non otnv anacxdAnon NapoucidoTnKe OToug KAG-

doug XovdpikoU-AiavikoU epnopiou  (+32,6 xIA, otoug 727,0 xIA. anaocxoAoUpevoug),
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EnayyeApatkwv-Eniotnpovikdv-Texvikov dpactnpiothntwy (+27,7 xiA., otoug 301,3 xi\.), Eknaideu-
ong (+24,2 x1A,, otoug 352,3 xi1A.), Texvav-Alaokédaong-Wuxaywyiag (+15,6 xi\.,, otoug 65,2 xi\.) kai
Kataokeuwv (+14,4 xi\.,, otoug 195,4 xi\.). H 1oxupdtepn peiwon tg anacxdAnong napouocidctnke
otov Mpwtoyevn topéa (-53,8 xIA., otoug 425,1 xIA. anacxoAoUpevouc) kal otoug kKAadoug Toupl-
opou (-30,9 xi\., otoug 313,9 xi\.) kai Metanoinong (-10,7 xiA. otoug 411,6 xiA.).

OAokAnpwvovtag, and tnv avdAuon nou nponyndnke npokUntel Ot cuvexi{etal N PEIWON TOU Mo-
ocootoU avepyiag kaBwg kal n dvodog tng anacxoAnong. Kar ota dUo ¢pUAa €xel neplopIotei n
avepyia, NEPICCOTEPO OPWG OTIG YUVAIKEG, EVW 0 aplBPOG TwV HAKPOXPOVIA AVEPYWY YIaA £KTO CUVE-
xopevo tpipnvo PBpioketal kdtw and tg 300,0 xiA. aAAd to Mocootd PaAKPoxpPOvIiag avepyiag
neplopietal pe Bpadutepo pubpd. And thv dAAn nAeupd e€akolouBouv va undpxouv aduvapieg
otnv ayopd gpyaociag. H evioxuon thg anaocxoAnong e€akoAouBei va otnpidetal oe peyaio Pabud oe
kKAGdoug pn O1EBV™G epnopelcipwy ayabwyv Kal unnpeciwVv n/kal oe KAGdoug nou eival d1gbvg
epnopevoipol aAAd oxetikd xapnAng npootBépevng aiag kai e€eidikeuong. MNapdAAnAa, to €Bvikd
NMOcOOTO CUPUPETOXNAG OTNV ayopd epyaciag gival and ta xapnAdtepa otnv EE-27 evdd twv yuvaikov
Kal TwV VEWV nAIkiag 20-24 €1¢dv Napapévouv XapunAotepa cuyKpITiKA pe to €BVikd nocootd. EEAA-
Aou, EVW PEIVETAI TO NOCOOTO avepyiag NoAAoi topeig avapépouv eAAEIYEIG epyatikoU duvapikou,
yeyovog nou anotelei évoei§n avavtiotoixiag peta§u {htnong kal npoopopdg epyaciag. Onwg éxel
onpeiwBei og nponyoUpeveg ekdooelg tou deAtiou 7 Hpépeg Oikovopia, gival avaykaia n evioxuon
KAGOwvV pe d1EBVWG epnopeloipn Napaywyn nou xapaktnpidovtal andé uwnAn e€eidikeuon kal na-
pdyouv npoidvta uwnAng npooti®épevng afiag kabwg pnopoulv va cupBdalouv otn PBeAtiwon tou
e€wtepikol 1coduyiou Tng oikovopiag. EmnAéov, eival anapaitnto va au§nbei n cuppetoxn Twv yu-
VAIK@V KAl TV VEWV oTtnv ayopd epyaciag kabwg 0a cupdlel Betkd otov npaypatikd pubpd
pey€éBuvong tng oikovopiag avtiotaBpidoviag o€ kanolo Babud tug enintwoelg oto AEIM and tn pei-
won tou NAnBucpou nou PBpiocketal o e€ENIEN kal and to uYPnAS enevouTIKS KeEVO Mou Napouciadel

N olkovopia to onoio 6a xpelactei akOpPn XPOvo yia va KaAupOEei.
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Mivakag Al: Baocika Makpooikovopika Meyé0On tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

To 1°tpiunvo 2025 n etfioia petaBoArn tou npaypatikou AEM Atav +2,2% YoY (+2,5% YoY to Q4 2024
ka1 +2,2% YoY to Q1 2024) kai n avtiotoixn tpipnviaia petafoAn Arav 0,0% QoQ (+0,8% QoQ to
Q4 2024 ka1 +0,3% QoQ to Q1 2024)

MpoBAéyeig yia to ouvolo tou étous — Eupwnaikn Enitponn, Mai-25: 2025 2,3%, 2026 2,2%
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Tov AnpiAio 2025 to nocooté avepyiag diapop@wbnke oto 8,3% (8,9% tov Mdaptio 2025 kai 10,8%
tov AnpiAio 2024) kai to avtiotoixo péco etoro péyebog (uéoog 6pog 12 unvav) Atav oto 9,3% (9,5%
tov Mdptio 2025 kai 11,1% tov Anpitio 2024)

MpoBAéyeis yia to ouvolo tou €tous — Eupwnaikn Enitponn, Mai-25: 2025 9,3%, 2026 8,7%
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Mnvag-Etog

Evappoviopévog Asiktng Tipwv KatavaAwtn
Tov Mdio 2025 n) etfioia petaBoAr tou EVATK Atav +3,3% YoY (+2,6% YoY tov Anpihio 2025 kai +2,4%
YoY tov Mdio 2024) kai n avtiotoixn péon etioia petaBoAn (uéoog 6pog 12 pnvev) frav 3,0% YoY
(2,9% YoY tov Anpikio 2025 kai 3,1% YoY tov Mdio 2024)

MpoPAéyeig yia to ouvolo tou étous — Eupwnaikn Emitponn), Mai-25: 2025 2,8%, 2026 2,3%
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Mnyn: EMnvikh Ztauoukh Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research,
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AEN (% YoY, % QoQ)

Mepiodog: Q1 2005-Q1 2025
Ztoixeia: Tpipnviaia

Méoog Opog: -0,1%
Aidpeoog: +1,0%

Méyioto: +15,0% (Q2 2021)
EAdaxioto: -16,0% (Q2 2020)

Anpooieuon: 6/6/2025 (npo-
cwpIVA oToIxXeia)
Enopevn: 5/12/2025

Mocooté Avepyiag (%)

Mepiodog: 4/2005-4/2025
Ytoixeia: pnviaia

Mécog Opog: 16,4%
Aiapecog: 16,1%

Méyioto: 28,3% (7/2013)
EAaxioto: 7,3% (5/2008)

AA = apiotep6g dgovag
AA = 3e816¢ afovag
M = noocoot, povad,
Anpooiguon: 30/5/2025
Enoy, dnp,: 2/7/2025

EvATK (% YoY)

Mepiodog: 5/2005-5/2025
Zroixeia: pnviaia

Mécog Opog: +2,0%
Aiapecog: +1,6%

Méyioto: +12,1% (9/2022)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 10/6/2025
Enoy, dnp,: 9/7/2025
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Mivakag A2: Asikteg Oikovopikng Apaotnpidtntag kal Zuykupiag tng EAAnvikng Oikovopiag

AnaoxdéAnon (cuvoAo oikovopiac): +0,6% YoY tov Anp-25 and +0,7%  Aciktng Oikovouikou KAiuatog: 107,0 MA tov Mai-25, -0,4 MA MoM kai
YoY tov Map-25, +1,5% YoY tnv nepiodo Mai-24 — Anp-25 (12M) ané
+1,5% YoY tv nepiodo Mai-23 — Anp-24 (enopévn dnuooicuon:
2/7/2025)

-3,2 MA YoY tov Mai-25 ané -02 MA MoM «kai -0,8 MA YoY tov
Anp-25 (enépevn dnuooieuon: 27/6/2025)
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Mnvag-Etog

Aciktne Oykou Aiavikou Eunopiou: +0,4% MoM kai -02% YoY tov
Map-25 ané +1,8% MoM kai +5,7% YoY tov ®eB-25, +0,3% YoY tnv
nepiodo Anp-24 — Map-25 (12M) ané -3,8% YoY tv nepiodo
Anp-23 — Map-24 (enopévn dnuooicuon: 30/6/2025)

Aciktn¢ Eymictoouvne Katavadwrn: -42,7 MA tov Mai-25, +4,1 MA MoM
kai +1,1 MA YoY tov Mai-25 ané -3,0 MA MoM kai -5,1 MA YoY tov Anp-
25 (endpevn dnuooisuon: 27/6/2025)
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Aciktne Mapaywyni¢ Metanoinong +2,9% MoM kar -1,2% YoY tov
Anp-25 ané -1,7% MoM kai +2,0% YoY tov Map-25, +2,4% YoY tnv

Aciktn¢ PMI Metanoinong: 53,2 MA tov Mai-25, 0,0 MA MoM kai -1,7 MA

YoY tov Mai-25 ané -1,8 MA MoM kai -2,0 MA YoY tov Anp-25 (end-
nepiodo Mai-24 — Anp-25 (12M) ané +3,4% YoY tnv nepiodo  pevn dnuooieuon: 1/7/2025)
Mai-23 — Anp-24 (enduevn dnuoocicuon: 10/7/2025)

145 = Eticia MetafoAn (AA) 1364 259 67

Aciktng PMI Metanoinong, EAAGSa
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Mnyn: EMnvikh Ztauotkn Apxn (EAZTAT), 18pupa Oikovopikadv kail Biopnxavikov Epeuvav (IOBE), S&P Global, Eurobank Research,

Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia kal tnv €tnola petafoAn avtioctoixa, kal wg AA kai AA tov apiotepd
Kal Tov kGbeto afova avtiotoixa.
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MNivakag A3: Bacikd Makpooikovopikd - Mikpooikovopikd Mey£0n tng EAAnvikig Oikovopiag

Evnpépwon: 13/6/2025 Mapatipnon
Enox. TeAsutaia Mponyoupevng

MezapAntéc Trox. Mnyn Mépnon Aiop6.  Mapatipnon Mep1630u Mapatnproceis MapeAd6vwy Exdv
MNpaypatksé AkaBapioto Eyxwpio Mpoidv y (0,7 %Yoy - 23% 2024 23% 2023 5.7% 2022 8.7% 2021 -92% 2020 23% 2019
Mpaypauké AkaBapioto Eyxapio Mpoiov €3dic - 2015 197.0 192.5 182.0 167.5 184.5
Ovopactiké AkaBapioto Eyxwpio Mpoidv €31 - 237.6 225.2 207.9 184.6 167.5 185.2
Mocooto Avepyiag % - 10.1% 1.1% 12.4% 14.7% 16.3% 17.3%
Evapp pE Acgiktng Tipwv Ki Awth % YoY - 3.0% 4.2% 9.3% 0.6% -1.3% 0.5%
AnonAnBwpiatig AkaBépiatou Eyxdpiou Mpoidviog % YoY - 32% 5.9% 6.5% 1.4% -0.4% 0.2%
MNpaypauké AkaBapioto Eyxwpio Mpoidv q % YoY Nai 22% 2025Q1 25% 2024Q4 22% 2024Q1 21% 2023Q1 8.0% 2022Q1 -22% 2021Q1
MNpaypatksé AkaBapioto Eyxwpio Mpoidv % QoQ Nai 0.0% 0.8% 0.3% 0.1% 2.1% 4.2%
MNocooté Avepyiag m % Nai  83% Anp-25 89% Map-25 10.8% Anp-24 11.4% Anp-23 12.6% Anp-22 17.2% Anp-21
Evapp pévog Agiktng Tipwv K Awth % YoY - 33% Mai-25 26% Anp-25 24% Mai-24  41% Mai-23 10.5% Mai-22 -1.2% Mai-21
AnonAnBwpiotig AkaBapiotou Eyxi q % YoY Nai 3.0% 2025Q1 3.1% 2024Q4 32% 2024Q1 63% 2023 Q1 6.8% 2022Q1 -1.4% 2021Q1
Tuvior. Mpayp. AkaBapiotou Eyxapiou Mpoidviog
Mpayp. IBiwtkn Katava. (Noikokupia kar MKIEN) q M, (7 % YoY Nai 1.9% 2025Q1 11% 2024Q4 20% 2024Q1 20% 2023Q1 14.1% 2022Q1 -6.0% 2021Q1
Mpayp. Anpdéoia Katavaiwon % YoY Nai 0.7% -3.4% -6.8% 4.4% 11% 2.1%
Mpayp. Enevduceig Mayiwv (IBiwtikég kai Anpéoes) %YoY  Nai  -3.2% 7.6% 37% 11.1% 19.7% 11.2%
MNpayp. E§aywyég (AyaBa kai Yanpeaieg) % YoY Nai 2.2% 2.9% -4.2% 8.5% 16.0% -0.9%
Mpayp. Eloaywyéc (Ayaba kar Ynnpeoiec) % YoY Nai 2.4% 2.4% 4.6% 3.9% 18.0% -5.0%
Mpayp. Mapaywyik. tng Epyasiag (avé anaoxoAolpevo) q (@, (7 %Yoy Nai 11% 2025Q1 12% 2024Q4 07% 2024Q1 11% 2023Q1 -01% 2022Q1 0.4% 2021Q1
MNpayp. Napaywyik. tng Epyaciag (ava wpa epyasiag) % YoY Nai 4.6% 1.9% 0.5% 0.9% -7.5% 3.9%
Anaoxoloupevor m  (1),(7) xA dwopa Nai 43138 Anp-25 42857 Map-25 4289.3 Anp-24 4180.6 Anp-23 4119.1 Anp-22 36942 Anp-21
Avepyor xiIA. dtopa  Nai 391.3 418.2 519.8 540.3 5913 768.2
Epyauké Auvapikd A atopa  Nai 47051 4703.9 4809.1 4720.9 4710.4 4462.4

Mn Evepydg MAnBuopog XIA. dtopa Nai  3050.5 3054.1 2973.2 3085.4 3126.5 3410.2
Agiktng Tipwv Alapepiopdtwv q ), (7) % YoY Ox1 6.8% 2025 Q1 7.0% 2024Q4 10.8% 2024Q1 15.6% 2023 Q1 10.0% 2022Q1 4.5% 2021Q1

Asgiktng YneuBuvewv MpopnBeidv (PMI) m  (5),@7) MA Nai 532 Mai-25 532 Anp-25 549 Mai-24 515 Mai-23 53.8 Mai-22 580 Mai-21
Aeiktng Biopnxavikig Mapaywyhg M), (7 %Yoy Nai  -55% Anp-25 16% Map-25 1.9% Anp-24 4.6% Anp-23 -50% Anp-22 221% Anp-21
Atiktng Oykou oto Aiaviké Eundpio % YoY Nai -02% Map-25 57% ®ef-25 47% Map-24 -8.9% Map-23 124% Map-22 -0.5% Map-21
loogoyio Tpexouatv ZuvaMayv (A+B++4) m (2,07 I2m€d Oxi  -160 Map-25 -155 @ep-25 -139 Map-24 -17.8 Map-23 -167 Map-22 -102 Map-21
A. looZuyio Ayabcv (A1+A2+A3) I2m€dig  Oxi -35.9 -353 -33.9 -37.7 -30.9 -18.0

Al Kauoipwv I2m€dg Oxi -7.8 -7.2 -67 -12.4 -7.8 -25

A2. MAoiwv I2m€dig  Oxi -0.1 -0.1 -0.2 -03 0.0 0.0

A3. Xwpig Kavoipa kai MAcia I2m€dig Oxi -28.0 -28.0 -27.0 -25.0 -23.1 -15.4

B. looquyio Ynnpeoicv (B1+B2+B3) I2m€dg  Oxi 222 223 222 19.4 131 6.9

B1. Tagidiwtko I2m€3dig Oxi 18.7 187 183 15.9 9.5 33

B2. Metagopiv I2m€dg  Oxi 28 3.0 33 35 37 37

B3. Aoincov Ynnpeaicov I2m €3¢ Oxi 0.7 0.6 0.6 0.0 -0.1 -0.2

I looQuyio Mpwtoyevv Eicodnpdtwv (M+12+13) I2m€dg  Oxi -4.0 -4.2 -4.8 -11 -0.1 05
M.ApoiB@v kai MicBov I12m €3¢ Oxi -1.1 -11 -11 -12 -11 -11

[2.Tékwv, Mepiopatwv kar Kepdmv I2m€dg Oxi -55 -5.6 -5.9 -2.9 -1.6 -1.4

3. Aoincv Mpwtoyevodv Eicodnpdtwv I12m €3¢ Oxi 26 25 23 3.0 2.6 3.0

A. 160Z0y10 Acutepoyevav Eicodnpdtev (A1+A2) II2m €3 Oxi 17 18 26 16 12 0.4

Al Tevikng KuBépvnong I2m€dg Oxi -1.5 -1.5 -0.6 11 12 0.5

A2. Noinv Topéwv I12m €31 Oxi 32 33 33 0.6 0.0 -0.1
Anpooiovopika voixeia (Feviki Kupépvnon)

looguyio Mevikng KuBépvnang % tou AEM y M, % - 1.3% 2024 -14% 2023 -25% 2022  -7.1% 2021 -9.6% 2020 0.8% 2019
MNpwrtoyevég loouyio Mevikng KuBépvnong % tou AEM % - 4.8% 2.0% 0.0% -4.6% -6.6% 3.8%

Xpéog Mevikng KuBépvnong % tou AETN % - 153.6% 163.9% 177.0% 197.3% 209.4% 183.2%

Enrékia Avagopag Eupwnaiknig Kevipiking TpaneZag

Diguko Anodoxng K £ - .0 % - 2.00% 11/6/25 225% 23/4/25 2.50% 12/3/25 275% 5/2/25 3.00% 18/12/24 3.25% 23/10/24
Anponpaoieg Ztabepou Entokiou % - 2.15% 2.40% 2.65% 2.90% 3.15% 3.40%
AieukdAuvon Opiakng Xpnpatoddtnong % - 2.40% 2.65% 2.90% 3.15% 3.40% 3.65%
Anédoon Tithwv EMnvikou Anpoaiou (10 étn), Mécog Opog m  (6),(7) % - 3.38% Mai-25 3.48% Anp-25 3.59% Mai-24 4.04% Mai-23 3.51% Mai-22 0.94% Mai-21
Aagpopd Anodéoewy EAAG3a-Teppavia (10 émn), Mécog Opog MB 84.8 89.8 101.0 168.9 248.1 123
Tpaneqiké Méoo Enitékio KataBéoewv (véwv) @), @) % - 0.38% Anp-25 039% Map-25 0.55% Anp-24 038% Anp-23 0.03% Anp-22 0.05% Anp-21
Tpaneqiké Méco Enitékio Aaveiov (véwv) % - 4.80% 4.76% 5.99% 5.86% 411% 3.76%

Teviké Z0volo Xpnpatodétnong (A+B+T+A) m (2,7 €3I Oxi 159.0 Anp-25 1589 Map-25 1491 Anp-24 1459 Anp-23 1387 Anp-22 1615 Anp-21
A. Tevikn KuBépvnon €315 Oxi 34.9 347 329 329 289 321

B. I3iwtikég Emixeipnoeig €3¢ Oxi 854 85.5 75.7 70.8 65.9 68.8

T 131coteg kar IMKI €315 Oxi 347 347 36.0 377 391 537

A. Aypoteg, EAeuB. EnayyeAuatieg kar Atopikég Enix. €dig Oxi 4.0 4.0 45 4.5 4.8 6.9

Tuvolo KataBéoewv kai Pénog (A+B+I+A) m (2,7 €315 Oxi 229.9 Anp-25 2319 Map-25 2248 Anp-24 2244 Anp-23 2161 Anp-22 2043 Anp-21
A. Karoikol Eowtepikot (A1+A2+A3) €315 Oxi 2059 207.4 197.4 1947 187.3 176.6

Al Tevikn KuBépvnon €315 Oxt 7.6 7.9 67 9.2 9.1 8.9

A2. 181wtkég Enixeiprioeig (A2.1+A2.2+A2.3) €315 Oxi 49.7 50.7 45.4 435 421 378

A2.1. Aopahioukég Enixeipnoeig €315 Oxi 0.6 0.6 0.8 1.0 17 17

A2.2. Noina Xpnpatonictwtika I3pupata €31 Oxi 3.9 3.8 31 2.6 3.4 43

A2.3. Mn Xpnpatoniotwtikés Enixeipnoeig €315 Oxi 452 463 415 40.0 37.0 318

A3. Noikokupid kai IMKI €3¢ Oxi 148.7 148.8 145.3 142.0 136.1 130.0

B. Kartoikor Aoinwv Xwpwv Eupwiwovng €315 Oxi 52 52 48 45 3.9 3.4

I. Mn Kartoikor Eupwwvng €3¢ Oxi 10.7 1n3 1m.4 1m6 9.7 6.5

A. Ynoxpewoeig Ixeul pe Metapifad Mepiovo. Ztoixeia €315 Oxi 8.0 8.0 1.2 13.6 15.2 17.8

Acikteg EpnictooUvng

Agiktng Oikovopikot KAipatog m  (3),07) MA Nai 1070 Mai-25 1074 Anp-25 1102 Mai-24 107.2 Mai-23 1069 Mai-22 106.6 Mai-21
Biopnxavia (otaBpion 40%) MA Nai 51 62 37 -0.2 58 43

Ynnpeoieg (octdBpion 30%) MA Nai 29.3 30.7 47.6 33.9 216 10.9
Katavahwtig (otabpion 20%) MA Nai -42.7 -46.8 -43.8 -345 -513 -21.9

Niaviké Epnépio (otaBpion 5%) MA Nai -20 -3.6 19.1 143 24 21
Kataokeuég (otabpion 5%) MA Nai 16.2 13.6 48 10.8 -263 -10.6

Nnyn: (1) EMnvikh Ztatoukn Apxn (EAZTAT), (2) Tpaneda tng EAAGSog (TE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikh Ztatouknh Ynnpeoia (Eurostat),

(5) S&P Global, (6) Reuters Eikon kai (7) AicdBuvon Oikovopikis AvaAuang kai Epeuvag Aiebvav Kepahaiayopav Eurobank (Eurobank Research).

Inpeiwon: (1) wg y, g kar m opiloupe ta eTAoIa, TpIPNVIAia Kal pnviaia otoixeia avtiotoixa, (2) wg % YoY opidoupe v ethcia nococtiaia petaBoAn, wg % QoQ opiloupe tnv Tpipnviaia nocootiaia petaPoAn,
wg £12m opiloupe to GBpoicpa 12 pnvadv kail ws MA kai MB opidoupe Tig povadeg Seiktn kai Baong avtiotoixa, (3) oto nedio Enitékia Avagopag Eupwnaikng Kevtpikig Tpanelag,

Ta otoIxeia r 6 ETOV Pép: oug nap 0 HEPOUNVIEG KATA TIG onoieg unNNpEe petaPoAn ota ev Adyw emtokia.
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tstamatiou@eurobank.gr
+30 214 40 59 708

e

Mepioodtepeg ekd6oeIg pag & HEG otnV nAgktpovikn 31eGOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypadeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

AkolouBnote pag oto twitter: https:/twitter,com/Eurobank Group

AkolAouBnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by acceptance
thereof represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities
mentioned herein, Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek
to perform investment banking services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives
and financial position, The information contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by
Eurobank, The opinions expressed herein may not necessarily coincide with those of any member of Eurobank, No representation or warranty (express or implied) is made as to the
accuracy, completeness, correctness, timeliness or fairness of the information or opinions herein, all of which are subject to change without notice, No responsibility or liability whatsoever
or howsoever arising is accepted in relation to the contents hereof by Eurobank or any of its directors, officers or employees, Any articles, studies, comments etc, reflect solely the views
of their author, Any unsigned notes are deemed to have been produced by the editorial team, Any articles, studies, comments etc, that are signed by members of the editorial team
express the personal views of their author,
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