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Toupiopég, kavoipa Kal npwtoyevn geicodnpata odnynocav ot PeAtiwon tou 1I60du-
yiou tpexoucwv cuvaAlaywv to 8unvo lav-Auy-25

YUppwva pe ta otoixeia tng Tpanédng tng EAAGSoG (TTE), to éAAeippa tou 1I004uyiou TPEXOUCMY CU-
vaAlaywv Slapopwbnke ota €6,6 dioek. to 8unvo lav-Auy-25, peiwpévo katd €2,1 dioek. n 24,3%
o€ olykpion pe tnv avtiotoixn ngpiodo tou 2024. H ev Adyw PeAtimon aviavakAd: npdtov, tn on-
pavtkn av§non tou nAeovAcopatog Tou 1Icoduyiou twv Ta&IdIWTK®V UNNPECIOV AOYw TNG KAANG
NopPEiag Tou ToupIcpoU, SeUTEPOV, TNV ICXUPN PEIWON Tou EAAEIPPATOG TOU 1I00JUYIOU TWV KAUGIHWY
ASYyw TNG NTWONG TWV TIPWV TOU NETPEAAioU, KAl TPITOV, Th cUPPIKVwon Tou eAAEippatog tou 1Icodu-
yiou TV TOKwV, pepIcPATWY Kal Kepdwv. Qotdéco, Oa npénel va onpeidooupe ot n TtE npoéPn ot
avaBewpnon TwV CTOIXEIWV Tou 1600{UYiou TPEXOUCWV cuvaAlaywv and to £€tog 2013 Adyw tng ou-
pnepiAnyng twv avafaliopevwyv tokwv daveiwv tou Eupwnaikol Tapgiou Xpnpatoniotwtkng
YtaBepdtntag (European Financial Stability Facility — EFSF) oto ané®gpa xpéoug. Bdoel twv ava-
Bewpnpévwyv otoixeiwv, to EAAeippa tou 100{Uyiou TPEXOUCWY CUVAAAAYWV SlapopPwOnKe oto
7,2% tou AkaBdapiotou Eyxwpiou Mpoidviog (AEM) to 2024, and 6,4% nponyoupéveg (BA. Aia-
ypappa 1).

Aidypappa 1: EAAG@da — leoduyio tpexoucdv cuvaAlaywv
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Mnyég: TtE, Eurobank Research.

Xtov lMivaka 1 napouciddoupe ta otoixeia Tou 160{UYioU TPEXOUCWV CUVAAAAY®V KABwG Kal TwV eni
pépoug Icoduyiwv nou to cuvBEétouv yia to 8unvo lav-Auy-25. Ta otoixeia dev eival anonAnBwpl-

opéva, htol napatiBevial oe tpéxouoeg TPEG. Onwg avagépape napandvw, n PeAtiomon tou
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1Ic0duyiou TPEXOUCWV cUVAAAaYwV NPonABe kupiwg and ta 1Ic0dUyia Twv TaIdIWTIKWV UNNPECIWY,

TWV KAUGIJWV KAl TWV TOKWY, HEPICHATWYV Kal KEPOWV. AvaAutikd, Ta anoteAéopata eixav wg e§Ng:

1. To nAedvaopa tou Icoduyiou twv taIdIWTIKWV UNNPeciV diIapopPwbnke ota €14,3 dioek., evi-
oxupévo katd €1,3 dioek. n 10,0%. O1 ta&idiwtikég elonpaeig avnABav ota €16,7 dioek., au§npéveg
katd €1,8 dioek. N 12,0% Adyw tng avédou twv TtagIdiwtkwy apifewv katd 4,1% kai tng dandavng
ava ta&idiwtn katd 7,2%. H evioxuon tng dandvng ava ta&idikdtn nponABe and tn petafoAn tng
dandvng avd diavuktépeuon kal Oxi and tn petafoAn tng péong SIAPKEIAG NAPAPOVNG. NUEIW-
VETal 0T €va PéPoG tng augnong twv tagidiwtk®y elonpdewv Atav ovopaotkd (nominal) kai
Ox1 npaypatiko (real) ka®dt o NANBWPICUSG OTNV KATNYOPIA TWV UMNPECIWV MNOU OXeTi{ovial e
opyavwpéveg diakonég kar diapovn (services related to package holidays and accommoda-

tion) Atav 8,3% tnv nepiodo lav-Auy-25.

2. To éNAelppa tou 100dUYioU TwV KAUGIPwY cupplkvaBnke ot ethola Bdon katd €1,1 dioek. A 24,1%
AOYw TNG IOXUPOTEPNG PEIWONG TWV EICAYWYWYV o€ oUyKplion pe tig e€aywyég. Tnv idia nepiodo, n
péon dieBVAG Tpn tou netpeAlaiou Brent katéypaye ntwon 15,0% (ané ta $82,8/Bapéh ota

$70,4/BapéN), eppnvetovtag ot évav Babuéd t BeAticon tou 1I60JuYiou TwV KAusitwy.

3. To éNeippa tou 1Ic0duyiou TwV TOKWV, HEPICPATWY Kal KEPOWYV Katéypaye cuppikvwon katd €0,6
dioek. 1 10,9% Adyw tng UYPNASTEPNG pEiwoNg Twv NANPwHWV (€1,2 dioek.) oe cuykpion pe TG
elonpaeig (€0,6 dioek.). H peiwon twv enitokiwv kal n anokAipdkwon tou nANOwpIcpoU cuvé-
Balav oe évav PaBud otn PBeAtiwon tou 100duyiou TWV TOKWV, HEPICUATWV KAl KEPOWV.
Znpeiwvetal 6u to 2023 kai to 2024, to éAAeippa tou ev Adyw 1coduyiou dieupuvOnke oto 3,1%
tou AElM, and 1,6% to 2022 (2,2% 1o 2019).

Mivakag 1: EAAGda — looduylo tpexoucwyv cuvaAAaywyv kal €ni pépoug iIcoduyia

lav-Auy-25 Etnoia petafBoln lav-Auy-25
Aioek. € Aiosk. € %
looluyio Tpexouowyv YuvaAldaywy!-+2+3-+4. -6.,6 2.1 -24.3
1. AyaBcov!1+12+13 22,0 0.8 35
1.1 Kavoipwv -3,6 1,1 -241
1.2 MAoiwv -0,3 -0,2 199,9
1.3 AyaBwv xwpig kauoipya kai nAoia -18,2 -0,1 0,8%
2. YOnoeoicov21+22+23 16,3 0.5 3.5
2.1 Ta§1Id1wtK®V 14,3 1,3 10,0
2.2 Metapopwv 1,6 -0,6 -27,1
2.3 Noinwv YNnpeoimv 0,4 -0,2 -29,9
3. Mowtoyevwyv e100dnNudtwy>'+32+33 -33 0.7 -184
3.1 ApoiBwv kai picBwv -0,7 0,0 -6,1
3.2 ToKwV, HEPICHATWV KAl KEPSWV -4,6 0,6 -10,9
3.3 A\oINwV NPpWIOYEV®V €I00ONHATWV 2,0 0,1 6,8
4. Aeutepoyevav eicodnudtwv?'+42 24 0.0 14
4.1 T'evikng KUBépvnong -0,6 0,4 -37.1
4.2 Noinwv topéwv 3,0 -0,3 -99

Mnyég: TtE, Eurobank Research.

" Tov Auy-25 kai tov Zen-25, o nANBwpIopOg otV KATNyopia TwV UNNPECIWYV NMou oXxeTi{ovtal JE opya-
vwpéveg dlakonég kal diapovi népace o€ apvntkd édagog oto -0,7% kal -6,4% avtiotoixa.
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Bdoel twv napandvw anoteAeopdtwyv anodeikvietal 6t n KAAh NOPEia Tou ToupIcHoU KAl N ATWon
TWV TIPWV TOU NETPEAAIOU KAl TWV EMITOKIWV CUVEICPEPOUV OTN BeAtiwon tou eANEIYPATOG TOU 160-
Juyiou tpexouowv cuvalaywv (éva pépog twv enixopnynoewv tou Tapgiou Avakapyng kai
AvBektikotntag ennpeddel Oetikd to e€wtepIkO 100{UYI0 PECW TOU 100JUYIOU TV OEUTEPOYEVWV E€I-
ocodnpdtwv). Emnpéobeta, endpolv Betikd otov npaypatkd pubuod peyéBuvong tng eAANVIKAG
oikovopiag. Evtoutoig, to éNAeippa tou e§wtepikou 1coduyiou e€akoAouBei va napapével upnAd a-
viavakAwviag xpoévia diapbpwtkd npofAnpata tng eAAnvikNG oikovopiag ota nedia g

aAvVIaywVvioTtKOTNTAG -KUPIwG TtnG S1apBpwTIKAG- KAl TNG NApAywyYIKnG tTng Bdong.
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Mivakag Al: Baocika Makpooikovopika Meyé0On tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopbwpéva otoixeia)

To 2°tpiunvo 2025 n etrjoia petafoAr) tou npaypatikou AEM ritav +1,7% YoY (+2,2% YoY to Q1 2025  AEM (% YoY, % QoQ)
kal +2,1% YoY to Q2 2024) kai n avtiotoixn tpiunviaia petafoin Arav 0,6% QoQ (+0,1% QoQ to

Q12025 kai +1,1% QoQ to Q2 2024) Mepiodog: Q2 2005-Q2 2025
MpoPAéyeic yia To oUvolo tou étous — Eupwnaikn Enrtpontr, Mai-25: 2025 2,3%, 2026 2,2% Zroixela: Toipnviaia
Mécog épog: -0,1%
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Tpipnvo-Etog

Moocootd Avepyiag (enoxikd SiopBwpéva otoixeia)

Tov ZentéuPpio 2025 to nocootd avepyiag diapoppwdnke oto 8,2% (8,2% tov Auyouoto 2025 kai  Mocooté Avepyiag (%)
9,7% tov XentéuBpio 2024) kai to avtiotoixo péco etroio puéyebog (Uéoog 6pog 12 pnvev) frav oto

9,0% (9,2% tov Auyouoto 2025 kai 10,4% tov SentéuBpio 2024) Mepiodoc: 9/2005-9/2025
y LBp o
MpoBAéyeis yia to olvolo tou étous — Eupwnaikn Enitponn, Mai-25: 2025 9,3%, 2026 8,7% Ztoixeia: pnviaia
Mécog 6pog: 16,4%
- 0 . . 9% . Aidapecog: 16,0%
% . 0000T6 ovsp\.(:l_qg 6% 'S Méyioto: 28,3% (7/2013)
. S0 2 -1.5% > 2 .
g 21% Etnolof?t.gp'o?\ 8.2 5% - ] EAaxicto: 7,3% (5/2008)
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Mnvag-Etog

Evappovicpévocg Aciktng Tipwv Katavaiwtn

Tov Zentéufpio 2025 n etfoia petaBoAn tou EVATK rAtav +1,8% YoY (+3,1% YoY tov Auyouoto 2025  EvATK (% YoY)
kai +3,1% YoY tov ZentéuPpio 2024) kai n avtiotoixn péon etioia petaBoAn (uécog 6pog 12 pnvev)

Atav 3,0% YoY (3,1% YoY tov Adyouoto 2025 kai 3,1% YoY tov ZentéufBpio 2024) MNepiodog: 9/2005-9/2025
MpoBAéyeic yia to olvolo tou étous — Eupwnaikn Enitponn, Mai-25: 2025 2,8%, 2026 2,3% Ztoixeia: pnviaia
Mécog épog: +2,0%
15% EvATK Midpecoc: +1,6%
< 12% Méyioto: +12,1% (9/2022)
S 9% seeeeesss EVATK, pécog 6pog 12 pnvaov . ’
g 7 EAéxioto: -2,9% (11/2013)
g_ 6%
X 39
o O; Anpooiguon: 9/10/2025
;.% _3;: Endpevn dnp.: 10/11/2025
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Mnvag-Etog

Mnyég: EMnvikh Ltauoukn Apxn (EALTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research,
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Mivakag A2: Asikteg Oikovopikng Apaotnpidtntag kal Zuykupiag tng EAAnvikng Oikovopiag

AnaoxéAnon (cuvoAo oikovopiag): +1,4% YoY tov Xen-25, and +2,0%  Aciktng Oikovouikou KAiuatog: 107,5 MA tov Okt-25, +1,3 MA MoM kai

YoY tov Auy-25, +1,6% YoY tnv nepiodo Okt-24 — Xen-25 (12M), ané
+1,6% YoY tv nepiodo Okt-23 - Xen-24 (enopévn dnuooieuon:
2/12/2025)
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Mnvag-Etog

Aciktne Oykou AiavikoU Eunopiou: -1,5% MoM kai +2,2% YoY tov
louA-25, ané +2,2% MoM kai +1,3% YoY tov louA-25, +0,2% YoY v
nepiodo Auy-24 — louA-25 (12M), andé -2,1% YoY v nepiodo
Auy-23 - louA-24 (enopévn dnuooisuon: 31/10/2025)
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Mnvag-Etog
Aciktng Mapaywync Metanoinong: -3,8% MoM kai -0,7% YoY tov
Auy-25,

ané +0,5% MoM «kai +0,5% YoY tov louA-25, +0,7% YoY v
nepiodo Xen-24 — Auy-25 (12M), ané +4,8% YoY twnv nepiodo
Yen-23 — Auy-24 (endpevn dnuooicuon: 10/11/2025)
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Mnvag-Etog

-0,1 MA YoY tov Okt-25, ané -3,8 MA MoM kai -4,0 MA YoY tov
Yen-25 (endpevn dnuooieuon: 27/11/2025)

15
105
95
85
75
65
55

107.5

Asiktng oikovopikourkAipatog, EMGda

Agiktng

b
i

Okt-15
Okt-16
Okt-17
Okt-18
Okt-19
Okt-20
Okt-21
Okt-22
Okt-23
Okt-24
Okt-25

Mnvag-Etog

Aciktn¢ Euniotoouvng Katavadwrti: -47,6 MA tov Okt-25, -2,0 MA MoM
kai +2,7 MA YoY tov Okt-25, and +3,2 MA MoM kai +5,7 MA YoY tov
Yen-25 (endpevn dnuooicuon: 27/11/2025)

Acgiktng epniotoolvng katavaAwth, EAAGda

- Eupwly,

Okt-15
Okt-16
Okt-17
Okt-18
Okt-19
Okt-20
Okt-21
Okt-22
Okt-23
Okt-24
Okt-25

Mnvag-Etog

Aciktn¢ PMI Metanoinong: 52,0 MA tov Xen-25, -2,5 MA MoM kai +1,7
MA YoY tov Zen-25, ané +2,8 MA MoM «kai +1,6 MA YoY tov Auy-25
(endpevn dnuooisuon: 3/11/2025)

Aeiktng PMI petanoinong, EAAGSa
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Mnvag-Etog

Mnyég: ENMnvikn Ztauoukn Apxn (EALTAT), 18pupa Oikovopikav kai Biopnxavikov Epeuvov (IOBE), S&P Global, Eurobank Research,

Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia
Kal Tov kGbeto dfova avtiotoixa.

Kal TNV €TNola petafoAn avtiotoixa, kal wg aa kal da Tov apiotepo
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Mivakag A3: Baoika Makpooikovopika - Mikpooikovopika Mey£0n tng EAAnviking Oikovopiag

Evnpépowon: 31/10/2025

MetafAntég ZToIX.

Mnyn

Enox.
Métpnon  Ai6p8.

TeAeutaia
lMapatipnon

Mapatipnon
Mponyoupevng
Mepi16dou

Mapatnpnozig MapeAévrwv Exov

Ba
Npaypatksé AkaBapioto Eyxwpio Mpoiév y

Eniokénnon

Npaypatkoé AkaBapioto Eyxwpio Mpoidv
Ovopaotiké AkaBapioto Eyxwpio Mpoiév

Mocooto Avepyiag

Evappoviopévog Asiktng Tipcv Katavahwti
AnonAnBwpioting AkaBdapiotou Eyxwpiou Mpoidvtog

Npaypatksé AkaBapioto Eyxwpio Mpoidv q
Npaypatksé AkaBapioto Eyxwpio Mpoiév
Mocooto Avepyiag m

Evappoviopévog Aciktng Tipcv Katavaiwtn

AnonAnBwpiotng AkaBapiotou Eyx

ou Mpoidvtog q

n yxwpiou Mpoiévrog
Mpayp. 1Biwukn Katava. (Noikokupida kar MKIEN) q
Npayp. Anpdoia Katavaiwaon
Mpayp. Enevduoeig Mayiwv (I8iwtikég kal Anpdoieg)
Mpayp. EEaywyés (Ayaba kai Ynnpeoieg)

MNpayp. Eicaywyés (AyaBa kal Ynnpeoieg)

MNpayp. Napaywyik. tng Epyaciag (ava anacxoloupevo) q
MNpayp. Napaywyik. tng Epyaciag (ava kpa epyaciag)
Anaoxohoupevol m
Avepyol

Epyatko Auvapiko

Mn Evepyog MAnBuopog

Asgiktng Tipwv Alapepiopatwy q
Aeiktng YneuBUvewv MpopnBeicdv (PMI) m
Aciktng Biounxavikng Mapaywyng

Agiktng Oykou oto Alaviké Eunopio

loouyio Tpexouatv Zuvalaymv (A+B+T+A) m
A. looZoyio AyaBav (A1+A2+A3)

Al. Kauoipwv

A2. MAoiwv

A3. Xwpic Kavaoipa kai MAoia

B. looQuyio Ynnpeoicv (B1+B2+B3)

B1. Ta€idiwtiko

B2. Metagopwv

B3. Aoincov Ynnpeoidv

I. looZuyio Mpwtoyevav Eicodnpdtwy (M+2+13)
M.ApoiB®v kai MicBcv

2. Tokwv, Mepiopdtwy kai Kepdov

3. Aoinv Npwtoyevav Eicodnpdatwy

A. looZuyio Aeutepoyevarv Eicodnpdtwy (A1+A2)

Al Tevikng KuBépvnong

A2. Noinidv Topéwv

Anpogciovopika Iroixeia (Fevikin KuBépvnon)
looquyio levikng KuBépvnong % tou AEM y
Npwrtoyevég looguyio Mevikng KuBépvnong % tou AEM
X Bépvnong % tou AEM

péog Mevikig Ky

AieukdAuvon Anodoxng Katabéoswv -
Anponpaaieg ZtaBepou Enitokiou
AigukdAuvon Opiakng Xpnpatoddtnong

Tpanegiké Méco Enitékio KataBéoewy (véwv)

Tpanediké Méoo Enitékio Aaveiwv (véwv)
Xpnpatodétnon

Teviké Zovoho Xpnpatodétnong (A+B+I+4) m
A. Tevikn KuBépvnon

B. I18iwtikég Enixeipnoeig

I. 1&idteg kai IMKI

A. Aypoteg, EAeuB. EnayyeApatieg kai Atopikég Enix.

Tovoho Kata®éoewv kai Pénog (A+B+T+A) m
A. Kéroikol Ecwtepikou (A1+A2+A3)

Al Tevikn KuBépvnon

A2. I310tikéG Enixeipioeng (A2.1+A2.2+A2.3)

A2.1. Aopalictikés Enixeipnoeig

A2.2. Noind Xpnpatoniotwtikd Idpupata

A2.3. Mn Xpnpatoniotwtkég Enixeipnoeig

A3. Noikokupid kai IMKI

B. Katoikor Aoinwv Xwpov Eupwiovng

I. Mn Kartoikor Eupwdwvng

A. Ynoxpewoeig Ixeul pe MetafiBal Mepiouo. Ltoixeia

Acikzeg Epnictootvng

Atiktng OikovopikoU KAipatog m
Biopnxavia (ctaBpion 40%)

Ynnpeoieg (otaBpion 30%)

Katavahwtig (otabuion 20%)

Aiaviké Epndpio (otabpion 5%)

Kataokeués (otaBpion 5%)
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I12m € dig
I12m € dig

€315
€315
€315
€315
€315

€315
€315
€315
€315
€315
€3ig
€315
€315
€315
€315
€315

MA
MA
MA
MA
MA
MA

Nai

Nai

Nai
Nai
Nai
Nai
Nai

Nar
Nai

Nai
Nai
Nai
Nai

Oxi
Oxi
Oxi
Oxi
Oxi

Oxi
Oxi
Oxi
Oxi
Oxi
Oxi
Oxi
Oxi
Oxi
Oxi
Oxi

Nai
Nai
Nar
Nai
Nai
Nai

2.3%
201.5
237.6
10.1%
3.0%
3.2%

1.7%
0.6%
82%
1.8%
3.4%

1.1%
0.7%
6.5%
1.9%
-3.2%

1.2%
1.7%

4349.9
386.2
4736.1
3010.2

7.3%

1.2%
47%
154.2%

2.00%
2.15%
2.40%

0.31%
4.45%

159.0

107.5
35
34.6
-47.6
53
9.9

2024

2025 Q2

Zen-25

2025 Q2

2025 Q2

2025 Q2

Auvy-25

2025 Q2

Zen-25
Avy-25
louA-25

Avy-25

2024

11/6/25

Avy-25

louA-25

louA-25

Okt-25

2.3%
197.0
2252
1.1%
4.2%
5.9%
2.2%
0.1%
8.2%
3.1%
3.4%

1.8%
-0.3%
-2.3%
2.6%

22%

11%
4.9%

43242
3973

47215
30271

7.0%

54.5
-0.5%
1.3%

-15.6

-353
-6.9
-0.3

-28.1
231

-1.4%
2.0%
164.3%

2.25%
2.40%
2.65%

0.34%
4.49%

160.1
34.5
87.8
33.9
3.9

2377
213.9

149.6
55
10.9
7.5

106.2
29
30.0

-45.6
0.4
14.0

2023

2025 Q1

Auy-25

2025 Q1

2025 Q1

2025 Q1

louA-25

2025 Q1

Auvy-25
louA-25
louv-25

louA-25

2023

23/4/25

louA-25

louv-25

louv-25

Zen-25

57%
192.5
207.9
12.4%
9.3%
6.5%
2.1%
11%
9.7%
3.1%
2.9%

2.2%
-4.3%
3.7%
2.2%
9.8%

12%
0.6%

4264.4
4487
47131

30613

-2.6%
-0.1%
177.8%

2.50%
2.65%
2.90%

0.53%
5.84%

151.0
328
77.6
36.1
45

107.6
21
4.3
-50.3
6.5
2.6

2022 87% 2021 -9.2% 2020 23% 2019
182.0 167.5 184.5
184.6 167.5 185.2
14.7% 16.3% 17.3%
0.6% -1.3% 0.5%

1.4% -0.4% 0.2%
2024Q2 3.1% 2023Q2 67% 2022Q2 15.0% 2021Q2
12% 0.2% 1.4%

Zen-24  10.9% Xen-23 122% Xen-22 13.3% Xen-21
2.4% 12.1% 19%
2024Q2 5.6% 2023Q2 7.3% 2022Q2 0.4% 2021Q2
2024Q2 17% 2023Q2 9.6% 2022Q2 12.3% 2021Q2
23% 2.0% 2.0%

8.5% 14.9% 237%

-1.9% 14.2% 24.9%

-1.2% 15.1% 25.5%
2024Q2 17% 2023Q2 3.2% 2022Q2 8.6% 2021Q2
0.8% 3.2% -15.2%

Auy-24 41755 Auy-23 4141.8 Auy-22 4036.5 Auvy-21
539.7 583.4 663.9
4715.2 4725.2 4700.4
3087.3 3100.9 3156.5
2024Q2 14.8% 2023 Q2 10.9% 2022Q2 6.9% 2021Q2
Zen-24 503  Ien-23 497 Ien-22 584  Zen-21
Auy-24  0.5% Auwy-23  55% Auy-22 10.0% Auvy-21
louA-24  -3.0% IlouA-23 1.8% louA-22 10.9% louA-21
Auy-24  -17.7  Awy-23 -184 Auy-22 -9.9 Avy-21
-355 -36.0 -21.6
-10.6 -10.4 -3.6
-03 -0.1 0.0
-24.7 -25.5 -17.9
207 19.0 10.6
17.4 148 7.4
3.0 42 3.4
03 -0.1 -0.2
-3.6 -17 -0.2
-12 -1.2 -1.0
-5.6 -2.9 -2.0
31 24 28
07 03 14
0.2 0.2 13
0.4 0.1 0.0
2022 -7.2% 2021 -9.6% 2020 0.8% 2019
-4.8% -6.6% 3.8%

197.3% 209.4% 183.2%

12/3/25 2.75% 5/2/25 3.00% 18/12/24 3.25% 23/10/24
2.90% 3.15% 3.40%

3.15% 3.40% 3.65%

Auy-24  049% Auy-23 0.04% Auy-22 0.05% Auy-21
6.38% 3.96% 4.06%
louh-24 1452 louk-23 1443 louA-22 1557 louA-21
331 313 33.6
70.3 69.0 66.4
37.3 39.0 49.7
4.5 4.9 6.0
louA-24 2252 louA-23 221.6 louA-22 2152 louA-21
197.9 191.9 180.5
8.8 9.0 8.9
46.4 45.5 403
0.9 14 19
2.8 3.6 31
427 40.5 353
1427 137.4 1314
3.9 4.4 3.5
n.2 10.2 77
122 15.2 23.4
Oxt-24 1049 Okt-23 981 Oxt-22 1129  Oxt-21
-4.9 -57 10.6
31.0 13.0 39.4
-447 -57.9 -39.8
15.2 142 228
6.4 -227 42

Mnyn: (1) EMnvikn Zrauoukn Apxn (EALTAT), (2) Tpanela tng EAAadog (TtE), (3) Eupwnaikn Enrtponn (European Commission), (4) Eupwnaikn Lratuoukn Ynnpeoia (Eurostat),
(5) S&P Global, (6) LSEG Workspace kai (7) Topéag Oikovopikng Avaiuong kai Epeuvag Aiebveov Kepalalayop@v Eurobank (Eurobank Research).
Inpeiwon: (1) wg y, q kar m opiloupe ta ETACIA, TPIPNVIAIa KAl pnviaia otoixeia avtiotoixa, (2) wg % YoY opiloupe tnv ethoia nococtiaia petaPoin, wg % QoQ opioupe tn tpipnviaia nococtiaia petaBon,

¢ Z12m opidoupe to GBpoiopa 12 unvedv kar ws MA kai MB opidoupe tig povadeg Seiktn kai Baong avtiotoixa, (3) oto nedio Enrtékia Avapopag Eupwnaikng Kevepiking Tpanedag,

Ta otoIXEIa NAPEABOVIWY ETWV avagpépovial otig NapeAboUoES NPEPOHNVIES KATA TIG onoieg uNnPEe petaBoAn ota ev Adyw enitokia.
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Eurobank Research

Opada Avaiuong kai'Epeguvag

MixanA BaociAeiadng
Epeuvntng OikovopoAdyog

mvassileiadis@eurobank.gr
+30 214 40 59 709

KopoAn Mavayiwkta
Oikovopiké kal AloiknTtiké LTéAexog

pkoroli@eurobank.gr
+30 214 40 63 430

Al

Mapaokeun MetponovAou
Avtepn OikovopoAdyog
ppetropoulou@eurobank.gr
+30 214 40 63 455

Ap. Zruhiavég MNwyog
Epeuvntng OikovopoAdyog

sgogos@eurobank.gr
+30 214 40 63 456

Marcus Bensasson
Epeuvntng OikovopoAdyog
mbensasson@eurobank.gr

+30 214 40 65 113

Ap. ©6dwpog Panavog
Epeuvntng OikovopoAdyog
trapanos@eurobank.gr
+30 214 40 59 711

/A EUROBANK

Ap. Tacog Avactacatog | Enikeparng OikovopoAdyog Opilou Eurobank
tanastasatos@eurobank.gr | + 30 214 40 59 706

a a A

Mapia KacéAa
Epeuvntpia OikovopoAdyog

mkasola@eurobank.gr
+30 210 40 63 453

¢

=

Ap. Kwvotavrivog MNénnag
Epeuvntng OikovopoAdyog

kpeppas@eurobank.gr
+30 214 40 63 520

Ap. ©£6dwpog Lrapatiou
Avdtepog OikovopoAdyog
tstamatiou@eurobank.gr
+30 214 40 59 708

Mepioodtepeg ekdoocig pag diabéoipeg otnv nAsktpovikn dieGOuvon nou akoAousi: https://www.eurobank.gr/en/group/economic-research
Eyypapeite n)\r.Ktpovmu oe: https:; /www.eurobank. gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos
AxolouBnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein,
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position, The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank, The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank, No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice, No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees, Any articles, studies, comments etc, reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the
editorial team, Any articles, studies, comments etc, that are signed by members of the editorial team express the personal views of their author,
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